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«Tom, kmo nyuwe nonumaem, 8 uem
NOOJIUHHAS CYUHOCTNb KAXCOOU Beuju,
KMo mouHee u bvicmpee cnocooeH u
Haumu, u 00vbACHUMb ee NPUHYUN,
mom no npagy ece20d CUUmMaemcsl

U CamMblM pa3yMHbIM, U CAMbIM
MYOpbIM. »

Luyepon.

BBenenue

OcHOBHBIE BOTIPOCHI pa3BUTHs OOIIECTBA: YTO (M CKOJBKO IMPOU3BO-
JUTh)? KaK NPOU3BOAMTH? JJIsi KOTO NPOU3BOAUTH? - HEBO3MOXKHO PEIIHUTH
0e3 (QyHIaMEHTaNbHBIX 3HAHUN SKOHOMHYECKOTO aHaNH3a, MO3BOJISIOIIETO
BBIPA0OTaTh CTPATErHIO M TAKTHKY PA3BUTHUSA U MOBBIMIECHUS 3PPEKTUBHOCTH
IPOU3BOJICTBA.

Baﬂaqeﬁ JaHHOTI'O Kypca ABJIACTCA U3YUCHUC TCOPECTUYCCKHUX OCHOB 9KO-
HOMHYCCKOI'O aHaJIn3a W PCHICHUC KOHKPCTHBIX 9KOHOMHWYCCKUX 3ad/1a4.

XO03UCTBYIOIINI CyOBEKT- CAMOCTOSITEIBHBIN Y9KOHOMUYECKUN CyOBEeKT
PBIHOYHOM YKOHOMHKH, OTCIOJIA MOBBIIIAETCSA POJIb NPEANPUATUS B BHIPAOOT-
K€ W MPUHATHM yIPABICHYECKUX pPEIIeHUN 1Mo obecrieueHuto cBoei rpdek-
TUBHOM paboTHI. [[1s1 3TOr0 HEOOXOMMO U3YIUTh BO3MOXKHO OOJIBIIIEE YUCIIO
ee CTOpOH, CHOPMHPOBATH HA ITONH OCHOBE OOBEKTUBHOE MHEHHE O TMOJIOKHU-
TEIHHBIX ¥ OTPUIIATEILHBIX MOMEHTaX B PabOTe KOJIJIEKTHUBA, BHIIBUTH y3KHE
MeCTa U BO3MOXHOCTH UX YCTPAHEHHS.

Pe3ynpTaThl MPOM3BOJACTBEHHOM, KOMMEPUYECKOW, (DMHAHCOBOM U JIpy-
TUX BUJOB JEATEIBHOCTU 3aBUCAT OT pa3zHooOpasHbx (akTopoB. C momo-
IIbI0 KOMIUIEKCHOTO aHallu3a, u3ydas BIHUSHUE (PAKTOPOB, BO3MOXKHO 000C-
HOBAaTh ILIAHBI U OIPEIEIUTh OCHOBHBIC HAIIPABICHUs YIIPABICHUYECKUX pe-
LICHUU.

CoBpeMeHHBIN KBaTU(PUIIMPOBAHHBIA DKOHOMHUCT, Oyxraiarep, (puHaH-
CHUCT JOJKEH XOpOIIO 3HATh W BJIAJETh COBPEMEHHBIMH METOJIaMU 3KOHOMHU-
YECKHUX HCCJIEOBAHUM, TECOPETUUECCKUMHA OCHOBAMH aHAJIN3a XO3SIMCTBCHHOU
NESITEIIbHOCTH TPEINPUSATHS.

B nocoOun B COOTBETCTBUU C MPOrpaMMO Kypca H3JI0KEHbI CYITHOCTb
aHanu3a, ero BUABI U MeTOABIL. M31ararorcs nNOHATHS S3KOHOMUYECKOTO aHAJIM-



32 KaK CaMOCTOSATENIbHOW HAyKH, IIOKAa3aHO €r0 BO3HUKHOBEHHE, UCTOPUS U
COBpEMEHHOE cocTosiHue. PaccMaTpuBaroTCsl METOAMKHM aHaiu3a o0beMa U
ce0EeCTOMMOCTH MPOU3BOJACTBA U peaTu3alud MPOAYKIUHU, HCIOJIb30BAHUS
OCHOBHBIX CPEJICTB, MaTEPUAIbHBIX U TPYAOBBIX PECYPCOB, (PUHAHCOBBIX pe-
3yJbTaTOB U (PMHAHCOBOT'O MOJIOKEHUS MPEANPUATHS, a TAKKE aHAIU3 B CHUC-
TEME MApPKETUHIa, aHainu3 3(Q(EKTUBHOCTH KaNUTAIBHBIX M (DUHAHCOBBIX
BJIOKEHHH, pOJIb SKOHOMHMUYECKOTO aHaiu3a B pa3paboTKe OM3HEC-TIJIAaHOB U
COCTAaBJIICHUH CMET MPEINPUATHS.

OBnazeHue U30KEHHBIMA METOJUKAMH aHAJIHM3a MO3BOJUT cHopMUpPO-
BaTh AQHAJIIMTUYECKOE MBIIUICHHE, a TaK)Ke MPUOOPECTH YMEHUE M HABBIKA B
pEelIeHUH 3a/1ay M0 YIPABJICHUIO U YIyUYIIEHUI0 (UHAHCOBO-XO3SMCTBEHHOM
NESTENHHOCTA MPEIIPUATHS, B POTHOZUPOBAHUU d(PPEKTUBHOCTH WHBECTH-
HHAOHHBIX MPOEKTOB U JIN3UHTOBBIX ONEPALUN.



1. Posib KOMILIEKCHOTO JKOHOMHUYECKOT0 AHAJIN3A B YIIPABJICHUHU
npeanpusiTueM

CnoBo «aHanu3» 0003HAYAET «METOJ HAyYHOTO HCCIEAOBAHUS IyTEM
pPAacCMOTpPEHUS. OTHEIBbHBIX CTOPOH, CBOMCTB, COCTABHBIX YacTEW 4YEro-HU-
Oyap». TepMUH «aHaIU3» MPOUCXOAMUT OT Irpeueckoro «analysisy, 4To B Ie-
PEBOJIE O3HAYAET «Pa3joKEeHUe», «pazfeneHue». CUHTE3 B OTIMYUE OT aHa-
Jn3a - COCIMHEHNUE PA3IMYHBIX JIEMEHTOB 00BEKTa B €MHOE 11eJIoe. AHAIU3
Y CUHTE3 - JIBE€ COCTABHBIE YACTH HAYYHOT'O METO/A U3YUECHUS SBJICHUM.

B Hayke mpuMeHSIOTCS pa3iuyHbIe BUBI aHANMM3a: (PU3NYECKUIA, MaTe-
MaTHUYECKUH, CTATUCTUYECKUN, XUMUYECKUN, SKOHOMUYECKUN U JIp. DKOHO-
MUYECKUN aHAlIU3 B OTIWYHE OT JAPYTMX OTHOCUTCS K aOCTpPaKTHOMY, HOCS-
I IPUKIAIHOM Xapakrep. Pa3BuTHe NMPOM3BOAUTENBHBIX CHII U IIPOU3BOJI-
CTBEHHBIX OTHOUIEHUH CIIOCOOCTBOBAJIO BBIJACICHUIO SKOHOMHUYECKOIO aHa-
JIM3a KaK CaMOCTOSTENIbHOW OTPACIN HAYKH.

IIpeaMeToM 3JKOHOMHMYECKOr0 AHAJIU3A SBISIOTCS XO35SHCTBEHHBIE
IIPOLIECCHI M KOHEYHBIE PE3YJIbTATHI, CKIaABIBAIOIINECS B PE3YIbTATE BO3ACH-
CTBUSI OOBEKTUBHBIX (BHEUIHUX) U CYOBEKTUBHBIX (BHYTPEHHUX) (haKTOPOB.
be3 naHHOrO aHann3a CerofHs HEBO3MOKHA CO3HATEINIbHAS EATEIBHOCTD JIIO-
ne.

DKOHOMUYECKHUN aHan3, U3YUaroIllIHil BICHUS HA MaKpOYpPOBHE, T.€. HAa
YpOBHE O0IIECTBEHHO-KOHOMUYECKOH (hopMaliiu, HaIMOHATBLHON IKOHOMH-
KH U OTPaciu, SIBISETCA 001IeTeOpeTHYeCKIUM; aHAIN3 XO3iCTBEHHOU Jesi-
TEJIBbHOCTU MPEANPUATHS (HA MUKPOYPOBHE) - KOHKPETHO-IKOHOMHYECKHUIA.

HUcTopust 5JKOHOMUYECKOW HAYKHM HAYMHAETCSA C JIPEBHUX BPEMEH: yue-
uHue meicnutenei pesneit ['perun u JpeBuero Puma (Kcenodont, [1naron,
Apucrorens, Bappon, Ceneka). B cpenHue Beka SKOHOMHYECKas HayKa IO-
dy4yuna JanbHeiee paszutue B Tpynax Y. llerru, 1. Pukapno, A. Cmu-
ta, C. CucMOHIU U 1Ip.

DkoHOMHUYECKUM aHanu3 copMupoBaics Ha 0a3e TaKUX TUCIMIUIMH,
Kak OanmaHcoBeleHUe, OyxraaTepckuil yder, (uHaHChl, cratucTuka. Crenu-
aJIbHOM JTUTEpaTypbl, MOCBAIEHHON Y3KOHOMUYECKOMY aHaJIU3y, B JOPEBOJIIO-
nuoHHoi Poccun He mzpaBanock. Kpome TpynoB WM. Apunymikuna no 6aias-
caM aKIIMOHEPHBIX MPEANPUITHH, ONMyOIuKoBaHHBIX B 1912 r., pa3bopy 0Oa-
JaHCOB mocBsimanack riasa B "Kypce cueroBoactea" P.S. Belinmana, u He-
CKOJIBKO CTaTei 1Mo BOMpOcaM aHalu3a OallaHca, CYEeTOB MPUOBLIU U YOBITKOB
ObU10 OMyOIMKOBaHO B KypHase "CueToBoACTBO".

IIepBpie cienuanbHble KHUTY 0 aHAJIU3Y XO35MCTBEHHOU JAEATEIbHOCTH
NOSIBIIIMCH B Havalie XX B., @ B 30-e IT. KypC SKOHOMUYECKOTO aHaJIn3a ObLT
BBeneH B mporpamMmbl By3oB CCCP. B 1926 r. Obuta omyOinkoBaHa KHHUTA
A 4. YcaueBa "DxoHomMuyeckuil aHanu3 OanaHca', rje BIEpBbIE BCTPEUYAECTCS
TaKO€ CJIOBOCOYETaHUE, KaK "IKOHOMUYECKUN aHanu3". [IpuMepHO B Te ke
roasl B xypHaie "CueroBoacTtBo" Bbilia cepus craren C.K. Tatypa "O cko-
poctu obpaienus kanurtana". [lepBeie cueTHo-aHanmuTUUeckue 0030psl LleH-
TpOCOr03a nucail B 3Tu ke roasl H.P. Belinman. OCHOBHbIE MOMEHTHI €TI0 pa-
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00Tl "CueTHbld aHaU3 (METOABI UCCIAEAOBAHUS JI€ATEIBHOCTH MpPEANpPHU-
ATHA TI0 JaHHBIM €ro OyXxraiatepuu)" HaILId CBOE OTpaK€HUE B Oosee Mo3/-
HUX paboTax Mo 3KOHOMHYECKOMY aHaynu3y. pyrumu cotpyaHukamu LleH-
Tpocoro3a A.M. SkoBieBbiM u A.Sl. MuxeeBbiM ObUIM HamucaHbl PabOTHI
aHajau3aM OaJaHCOB KOOIMEPATHUBOB M MOTpeOUTENbCcKkuX oOduiectB. Ha pyc-
ckuii s3bIK B 20-€ IT. ObLIM NEpeBeCHbl PaObOThI U3BECTHOTO HIBEHIIAPCKOTO
koonepatuBHoro nesrens Moranna Illepa "KanbKyiduus U cTaTUCTUKA B XO-
3sHCTBE OTpeOUTENbCKUX 001mecTB" U "byxranrepus u O6aiaHc"; KHUTHU He-
Mmenkoro 6amancosena Ilayns ['epctaepa "Ananus 6anaHca" U aMepUKaHCKO-
ro yueroro [[xeiimca bimcca "IlokazaTenu XO3sMCTBEHHON IEATEIHLHOCTH
npeanpusaTui’. ABTopaMu MOCcOOHl IO aHAU3y XO3SHUCTBEHHOMN JESTEIHHO-
ctu B Te roasl Obimu H.P. Beiiniman, C.K. Taryp, M.H. bakanoB u ap.

3a mpeaBOCHHBIE TOABI MO BOMPOCAM SKOHOMHYECKOTO aHaiu3a ObLIO
W3/IaHO OKOJIO TPEXCOT KHUT, IIECThCOT HAay4HbIX cTared. Bo Bpems Bropon
MHUPOBOW BOMHBI U IOCJIEBOCHHOE BPEMS BOIPOCHI OyXrajaTEpCKOro y4dera,
KOHTPOJISL M aHalIM3a XO3AWCTBEHHOW JESITEIbHOCTH IMONYYWIM Pa3BUTHE B
tpynax U. I'annononsckoro, M. A. [llonomoBuua, A.N. Cymuosa, H.P. Bein-
mana, N.1. Tloknana, A.M. Ycaroa, A.Ill. Maprynuca u np. bonbuioit Bkias
B Pa3BUTHE METOJOJIOTUM KOMIUIEKCHOIO aHAaJIM3a XO3AWCTBEHHOW IEATEIb-
HOCTHU BHECJIM TaKHU€ y4E€HbIe-d3KOHOMUCTHI, Kak M.U. bakanos, A.Jl. Illepe-
met, C.b. bapurossu, B.®. [Tanuii, I1.1. CaBuues, M1.1. Kapako3 u ap. B 3tu
roJpl MO 3KOHOMHYECKOMY aHalM3y ObUIO U3JaHO Hemaio TpyaoB. Cpeau
Hux: "[IpoBepka BBINOJIHEHHS NMPOU3BOJACTBEHHOIO IJIaHA MPOMBIIIIEHHOTO
npeanpustua" (M. I'anonmonbsckuii, 1944), "HekoTopble BOmpoChl aHaln3a
000poTHBIX cpeacTB mnpombinuieHHoro npeanpustus” (M.A. Illomomosuu,
1942), "Xo3siCTBEHHUKY O OyXraaTepCcKOM yyeTe W aHaiau3e OajaHca mpo-
MmeieHHoro npeanpusatua” (AWM. Cymuos, 1941), "Uto nomkeH 3HaTh XO-
3SIMCTBEHHUK O Oyxranrepuu u aHanuse Oamanca" (H.P. Beiinman, 1943),
"DKOHOMHMYECKHI aHaiu3  MPOU3BOACTBEHHO-(PUHAHCOBOW N1E€ATEIBLHOCTH
npoMbliuieHHbIx npegnpustuil” (M.U. Iloknana, 1956) u ap.

Bonbiioe BIMsHME HA pa3BUTUE TEOPUHM SKOHOMUYECKOIO aHalM3a OKa-
3y MOHOTpaduyeckue paboThl, YUeOHUKH U yueOHbIE MOCOOHs, M3/IaHHbIC
3a nocyennue rogpl. K HuM MoxkHO oTHectu cienyromme: C.b. bapHromnsi
"DKOHOMUYECKUI aHAJIN3 XO3SMCTBEHHOW AEATEIbHOCTH HAa COBPEMEHHOM
stane pa3Butus” (1984), "Teopuss 5KOHOMHUUECKOTO aHAIK3a XO3SIMCTBEHHOM
nesrenpHocTu" moa pen. A.Jl. Ilepemera (1982), N.U. Kapakos, B.1. Cam-
6opckuii "Teopust skoHoMHUUeckoro aHanmmza" (1989) u np.

[lepexon K pPBHIHOYHBIM OTHOIIEHUSM MOTPEOOBaJ OT YYEHBIX-
SKOHOMHCTOB MEPECMOTPA TPAAUIIMOHHOIO MOHUMAHUS BaKHBIX SKOHOMUYE-
CKHUX KaTeropui, paCIIMPEHUsI COCTaBa YKOHOMHYECKOT0 aHAJIN3a U pa3BUTHUS
[EJIOTO  psifa HETPATUIMOHHBIX JJs Hamled 3KOHOMUKH (UHAHCOBO-
KPEJIUTHBIX UHCTUTYTOB (MHXXUHUPUHTOBBIX, KOHCAJITUHTOBBIX, JTU3MHTOBBIX
U (aKTOPUHTOBBIX H JIp.).

OO600IIMB HEKOTOPHII OMBIT AHAIUTUYECKUX PA3pabOTOK, UMEBLIMX Me-
cTo B Hapckoi Poccum, a Takke TOBOJIBHO PAa3BUTYH0 TEOPHUIO U MPAKTHUKY
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aHaJIM3a B MOCJIEPEBOIONMOHHBIN TTEPUOT OOJBIION BKJIAJl B MUPOBYIO T€O-
PHIO Y MPAKTUKY SKOHOMHUYECKOTO aHAIN3a BHECIU OTECYECTBEHHBIC YUECHBIC.
CdopmupoBanack Hayka M y4eOHbIM KypC BBICIIUX YYEOHBIX 3aBEICHUH,
MPaKTUUYECKUE U METOAUYECKHE MOCOOus, U CJIeAyeT OTMETUTh, YTO B ITOMU
00JIacTH HCCJIEIOBaHUSI Mbl CYIIECTBEHHO OINEpenuiivi 3amaj, TAe METOJbl
HKOHOMHUYECKOTO M dKOHOMHKO-MAaTeMaTHYECKOIO aHaju3a paccpeiOTOUYEHbI
10 sy CONpPENETbHBIX NTUCUUIIIUH (OyXTraJITepCKUN Y4YeT, CTaTUCTHKA, (u-
HAHCBI, MEHE/PKMEHT, MAPKETUHT U T. 1.). HeManblii Bkiiag B 06s1acTh UCclie-
JIOBaHUM SKOHOMHMYECKOI'O aHAJ13a B HOBBIX YCJIOBHUAX XO35MCTBOBaHUS BHE-
CJIM TaKH€ yYeHble-OKOHOMUCTHI, kKak M.W. bakanos, A./l. llepemer.

bakanoB Muxaun MIBaHOBUY - JOKTOP SKOHOMHUYECKHUX HAYK, 3aCITy>KEH-
HBIN nesrenb Hayku PD, akagemuk MexTyHapo HOUW akajaeMuu HHGOPMATH-
3aruu, npodeccop MOCKOBCKOTO TOCYIapCTBEHHOTO YHUBEPCUTETA KOMMED-
uud. BuaHeiil yueHblil B 001aCTH SKOHOMUYECKOTO aHajdu3a U y4yeTa, X03si-
CTBEHHOTO M KOMMEPYECKOr0 pacuera, U3JIEPKEK, LeH, PEHTA0eIbHOCTH B
chepe ToBapHOro oOpalieHus. 3a roAbl HAyYHO-TIEAArOrHYECKON JeaTeNIbHO-
ctu onyosnukoBan 6onee 200 pabot obumm o6bemom 1000 medatHbIX JUC-
TOB.

[llepemer Anatonuii JlaHWIOBHUY - JOKTOP SKOHOMHMYECKMX HAyK, 3a-
CIIy)KE€HHBIU JesaTellb Hayku PO, akanemMuk MexIyHapOaHOM aKaJIeMUM gua-
JIEKTUKO-CUCTEMHBIX HccienoBaHuil u paspadorok (PAJICH), 3acimykeHHbIN
npodeccop MOCKOBCKOTO TOCYAapCTBEHHOTO YHHBEPCHUTETA, YjeH Mexmy-
HApOJHOTO KOHCYJbTaTUBHOTO KOMUTETA MO OyXTalITepCKOMY YUYeTy U ayJiu-
Ty nipu ['ocynapcrsennont Jlyme PO, unen llpe3snauyma METOI0IOrHYECKOTO
Cosera no OyxranrepckoMy ydery Munduna P® u mp. 3a roasl HaydHO-
MeIarOTUYECKON JIeATeNbHOCTH omyOmaukoBan 220 pabot, copmMyaupoBai u
000CHOBaJI HAy4YHbIC TOJOXKEHUSI MO HHTErPalbHOMY METONy (hakTOpHOTO
aHanu3a, METOAY pPAacCTOSHUW JUIsl CPABHUTEIBHOM OLEHKU NPEANPUITHH,
PEUTHHIOBON OLIEHKHU YMUTEHTOB U .

OCHOBHBIMH 3aJla4aMi SdKOHOMUYECKOTO aHAJIN3A SIBIIFOTCSL:

00OBEKTHUBHAS U BCECTOPOHHSISI OLICHKA CTEMICHU BBINOJHEHUS JIaHa, JU-
HaMHKH [TPOU3BOJICTBA U PEANM3ALINY POTYKIIHH;

OTIpeJICICHHE PKOHOMHUYECKON 3(PPEKTUBHOCTU MCTOIB30BAHUS TPYHO-
BbIX, MaT€PUAIBbHBIX U (PUHAHCOBBIX PECYPCOB;

OTIpEJICIICHUE BIUSHUS PA3IMYHBIX (PAKTOPOB HAa M3MEHEHHE BEITUYHHBI
9THUX ITOKa3aTee;

BBISIBJICHHE BHYTPHUXO3AMCTBEHHBIX PE3EPBOB YBEIMYECHUS BBIITYyCKa U
peann3anuu IpoayKIHH;

pa3paboTKa MEPOIPUATHI IO OCBOCHUIO BBISIBJICHHBIX PE3EPBOB.

ConepxaHue ’KOHOMHUUYECKOTO aHajdu3a BBITEKAeT W3 (PYyHKIMM U 3a7ad4,
KOTOPBIE OH BBINOJIHIET B CUCTEME APYTUX IKOHOMUYECKUX HAYK, CBS3aHHBIX
C UCCIIeJOBAaHUEM TEHIACHIIUN XO3SIMCTBCHHOMN AESITSIbHOCTH.

OCHOBHBIMM HCTOYHMKAaMU HH(POPMALIMOHHOTO OOECIEYEeHHs] aHaau3a
SIBJISIFOTCS JaHHBIE OYXTalTePCKOT0, CTATUCTUYECKOTO U ONEPATUBHOTO yYeTa,
a TaK)Ke BCE BHJbI OTYETHOCTH, IEPBUYHASA YUETHAsA TOKYMEHTaUUs. AHAJIN3

8



HE OTPAaHMYMBAETCS TOJBKO SKOHOMHUYECKHMH JTAHHBIMHU, & IIUPOKO HCIIOJb-
3yeT TEXHUYECKYI0, TEXHOJOTHUECKYIO U JIPYTYI0 HH(OPMALIUIO.

Bunbl ananuza. B SJKOHOMUYECKOW JIUTEPATYPE aHAIU3 XO3AMCTBEHHOM
NEeATeNIbHOCTU KIacCU(UIIMPYETCSI IO Pa3HBIM MPU3HAKAM:

0 OTPaCJAeBOMY - aHAJIU3 JCIUTCS HA OmMpaciesou, YUYUTHIBAIOIIUN
crienupuKy KOHKPETHOM OTpaCIM U MeHcompaciesoll, KOTOPBIM SBIISICTCS
TeopeTH4YecKor 0a3oi aHanm3a Uil BCEX OTpaciield HaIMOHAJIBHOM 3KOHO-
MUKH;

10 BPEMEHHOMY MPHU3HAKY - AHAUIU3 NOAPA3ACISAIOT Ha NIPEIABAPUTEINb-
HBI, KOTOPBIM MPOBOJUTCS O OCYILIECTBIICHUS XO3SIMCTBCHHBIX OIEpaldil U
nociedyrowutl, UCTI0JIb3YEeMbI 711 KOHTPOJIS BBIMOJHEHHUS IIJIaHA U OIIEHKH
pE3yJbTaTOB JECATEIBLHOCTH TNPEeANpUATHa. B CBOIWO odepenp, Mocieayonmn
JICTIATCSI HA ONEPATUBHBIA - MPOBOAUTCS Cpasy IOCJIE COBEPIIEHCTBOBAHUS
XO34MCTBEHHBIX OMEpAIMil 3a KOPOTKUE MPOMEKYTKH BpeMEHU (CMEHY, Cy-
TKH, JICKaay) U UMo206ulli - aHAIU3 32 OTUYETHBIN MepUoj| BpeMeHU (Mecll,
KBapTaJl, FO/1) JJIsl U3YUEHUsI BCECTOPOHHEH JeSATEIbHOCTH MPEANPUITHUS;

0 NMPOCTPAHCTBEHHOMY IMPHU3HAKY - BHYTPHUXO3SIiCTBEHHBbIH, U3Y-
YAIOUIUK JAEATEIBHOCTh TOJBKO MCCIEAYEMOIO MPEANPUITHS U €ro oApa3ie-
JICHUW U MEXKXO3AMCTBEHHBIN - CPABHUBAOTCS PE3YJIBTATHI AEATEIbHOCTH HE-
CKOJIbKUX MPEAITPUSITHM.

B cBoro ouepenp, BHYTPUXO3IMCTBCHHBIM AHAJIW3 IMOAPA3IEISIETCS 10
00beKTaM ynpaBJeHUs Ha:

TEeXHUKO-IKOHOMHUYECKHUM, TJ€ YUUTHIBAIOTCA B3aUMOJICUCTBUS TEXHU-
YECKHX U SKOHOMHYECKHUX MPOIIECCOB;

(pMHAHCOBO-)KOHOMHUYECKHUI, YIESISAIONMI BHUMaHUE (DUHAHCOBBHIM
pesynbTaTam: 3()PEKTUBHOCTH HMCIOIH30BAHMS KAIMUTAJA, YBEIUICHHIO CyM-
MBI TPUOBUIH, POCTY PEHTAOENIBHOCTH, YIYUYLIEHUIO IUIATEKECTIOCOOHOCTH
MPEIPUSTHUS,

ayaIuTopcKkuii (0yXrajTepckuii) ¢ IEJbI0 OLEHKH (PUHAHCOBOTO CO-
CTOSIHUS IPEATIPUSTHUS;

COLMAJIbHO-)KOHOMMYECKHH, YUUTHIBAIONIMNA B3aUMOCBS3b COIMAIIb-
HBIX U KOHOMHUYECKHUX ITPOLIECCOB U BIMSHUE UX IPYT HA APYTa;

IKOHOMMKO-CTATUCTHYECKHI TTPUMEHSIETCS JJIsl U3y4eHHUs! OOIeCTBEH-
HBIX SIBJICHUM HAa YPOBHSX YNPABICHUS NPEANPHUITAEM, OTPACIBIO, PETHUO-
HOM;

IKOHOMHKO-IKOJOTHYECKUH HCCIEIYyeT B3aUMOJICHCTBUE SKOJOTHUYE-
CKUX U DKOHOMHUYECKHUX ITPOIIECCOB;

MAapKeTHHIOBBI 11 pa3pabOTKU TAaKTUKU M CTPATETUH MapKETHHIO-
BOM NIESITENILHOCTU: U3YyUYEHUS! PHIHKOB CHIPbSl U COBITA TOTOBOM MPOIYKIIUH,
crpoca U mpeaiokeHusi, PopMUpOBaHUS IIEHOBOU MOJTUTHKH.

Ilo cyObexkTam moJib30BaTeNsl PA3IUyaloT aHAJIU3 BHYTPeHHUM (11
HYXJ ONEPATUBHOTO U JOJITOCPOYHOIO YIIPABJIECHUS JEATEIBHOCTBIO TPEI-
OpUATHS) Y BHEIIHUH (IIPOBOAUTCS HA OCHOBAaHUM (DMHAHCOBOW U CTATUCTHU-
YECKOM OTYETHOCTU OpraHaMH XO3SIMCTBEHHOTO yIpaBieHus, O0aHkamu, (u-
HAHCOBBIMH OpraHaMU, HHBECTOPAMH ).
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ITo oxBaTy M3y4yaeMbIX 00bEKTOB aHAJIU3 MOAPA3JEIACTCS HA CIJIOLI-
HOM (M3yuyeHHe BceX OOBEKTOB) M BBIOOPOUHBII (00CIeI0BaHNE TOIBKO He-
KOTOPBIX OOBEKTOB).

Ilo comep:xxaHMI0 aHAIN3 MOXKET OBITh KOMILIEKCHBIM (JI€SITEIHHOCTD
NPEANPUATUS U3yUaeTCsl BCECTOPOHHE) U TEMATHYECKUM (M3y4aroTCs TOJIBKO
OTJIeTIbHBIE CTOPOHBI, MPECTABISAIONIME HAUOOIBIITNI HHTEPEC.

ITo MeTOoAMKeE H3yUYECHUS AHATIU3 MOXKET OBITH:

- TOPHM30HTAJBHBIA — CPABHEHUE DPE3YJbTATOB XO3AMUCTBEHHOW Jes-
TEIHLHOCTH C TIOKA3aTeNsIMU TUIaHa, JAHHBIMH TMPOILIBIX JIET, MEPEIOBbIX
MPEAIPUSITUH.

- BEPTHKAJbHBIH (CTPYKTYPHBII) - ONPEIEICHUE BIUAHAS KaXKI0H I10-
3UIAHA OTYCTHOCTH Ha PE3yJIbTAT B IIEJIOM;

- TPEHAOBBII - ONIpPeCIICHNe OCHOBHOM TCHICHIIMKM JUHAMHKHU TTOKa3a-
tens. C moMonIbio TpeHaa GopMHUPYIOT BOZMOKHBIE 3HAUEHUS MTOKa3aTeNel B
Oymyuiem;

- (haKTOPHBII - BRISIBJICHUC BIMSHUS OTACIHHBIX (DAKTOPOB HA PE3yIib-
TaTUBHBIN TOKa3zarenb. PakTOpPHBIA aHaIW3, B CBOIO OYepeb, MOXKET OBITH
OoemepMuHuposanuvim (BIUsiHUE (HaKTOPOB HaA Pe3yJIbTAaTUBHBIA HOCUT (PyHK-
UOHAJIBHBIA XapakTep) U cmoxacmuyeckum (CBA3b (PAKTOPOB C pe3ylibTa-
THUBHBIM SIBJIIETCS BEPOSITHOCTHON - KOPPEISIIUOHHOMN).

- MapP:KMHAJBHBIN - METOJl OIIeHKU d(DPEKTUBHOCTH yIPABICHUS, YUH-
THIBAIOIINI B3aUMOCBSI3b 00beMa MPOIaK, C€0ECTOMMOCTH U MPUOBLIH.

- (yHKIHMOHAILHO-CTOUMOCTHBIN - METO/I BBISIBIICHUS PE3EPBOB.

OKOHOMMYECKUN aHAJIU3 COCTOUT U3 IBYX B3aMMOCBS3aHHBIX DPa3felioB:
yIpaBJIeHUYECKUN aHAIW3 U (PUHAHCOBBIN aHanu3 (cxema 1). Pazgenenue sko-
HOMHMYECKOTO aHajn3a Ha JiBa OOYCIIOBJICHO CIIOKMBIIUMCS Ha TPAKTHKE
pas3enieHneM CUCTEMBI OYXTaJITepCKOro ydeTa B MacluTade MpenpusaThs Ha
(MHAHCOBBIN yueT U ynpaBieHueckuil yueT. Takoe pa3aeneHue aHaau3a He-
CKOJIBKO YCJIOBHO, IIOTOMY YTO BHYTPEHHMH aHAJIN3 MOXET PacCMaTpUBAaThCS
KaK IpOJIOJDKEHUE BHEIIHEro aHanu3a, U HaoOopoT. O0a Buaa aHanau3a moj-
IOUTBIBAIOT JIPYT Apyra MHQOpMaIKei, HO BMECTE C TEM KaXKAbId U3 HUX UMe-
€T CBOM OCOOEHHOCTH.

Oco0eHHOCTSIMU YIIPABJICHYECKOTO aHATN3a SBJISFOTCS:
- OpUEHTaLUs pe3yIbTaTOB aHAJIN3a HA CBOE PYKOBOJCTBO;
- OTCYTCTBME PErjaMEeHTAlH aHAJIN3a CO CTOPOHBI;
- Oonee neTaidbHBIN MOJXOJ: M3YYEHHUE BCEX CTOPOH JESITEIbHOCTH Mpe-
MPUSATHS,
-  MAaKCUMAQJIbHAs 3aKPBITOCTh PE3yJbTaTOB AHAIM3A B LEISIX COXPAHEHUS
KOMMEPYECKON TANHBI.
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Oco0eHHOCTSIMU BHEITHETO (PUHAHCOBOT'O aHAIN3a SBIISIOTCS:

¢ MHOXXECTBEHHOCTb CyOBEKTOB aHaliM3a M MOoJb30BaTesel uHdopmanuu o
NEATENbHOCTU NPEATPUSATHS;
¢ pasHooOpa3sue 1eel 1 HHTEPEeCOB CyObEKTOB aHAIIN3A,
¢ HaJIM4ue TUMOBBIX METOJMK aHAJIN3a, CTAHAAPTOB YUYETA U OTYETHOCTH;
¢ OpHEHTalMs aHaiu3a TOJIbKO Ha MyOJIWYHYIO, BHEIIHIOK OTYETHOCTH
PEPUSITHUS,
¢ MakKCHMaJIbHasi OTKPBITOCTh PE3YJbTATOB aHalIW3a sl IOJIb30BaTENCH
uH(pOpMAIH O JeATEIBHOCTH NMPEAIPUITHS.
DKOHOMHUYECKHUI aHAIIN3
XO35ICTBEHHOU JEATEIBHOCTH
|
| |
DUHAHCOBBIN VYrpaBieHueCKu
aHaImn3 aHaIu3
| |
| | |
Buemnnii Bnyrtpuxo3ssicr- Bnyrpuxo3ssicr-
(UHAHCOBBIN BEHHBIN BEHHBIN
aHaJM3 1o (hvHAHCOBBIN IIPOU3BOJ/ICTBEH-
JAHHBIM aHaJIM3 110 IaHHBIM HBII aHAJIU3 110
My OIMYHOM OyXrajaTepckoro JTAHHBIM
(dbuHAHCOBOU y4era u YIPABJIEHYECKOTO
(OyxranTepckoi) OTYETHOCTHU yudera
OTYETHOCTH

Puc. 1.1. Ilpumepnas cxema punanco8oeo u ynpasienieckoco aHaiusa

Bormpocsl (hrHAHCOBOTO M yNpPaBIIEHYECKOTO aHalu3a B3aMMOCBSI3aHbI
npu 00OOCHOBAaHUM OHM3HEC-TJIAHOB, a TAKXKE€ B CHCTEME MapKETHHTa, T.C. B
CUCTEME YIPABIEHUS MPOU3BOJACTBOM M peaju3aluei MpOAYyKLHH, padoT u
yCIIYT, ODHEHTUPOBAHHOM Ha PBIHOK.
B »KOHOMHYECKOM aHAIN3€ MIUPOKO MCIOJIB3YETCSA Ha PA3JIMYHBIX HTAIax
VCCIIEOBAHUS PsAJl CHEIUAIbHBIX METOJOB W NPHUEMOB, KOTOPBIE YCIOBHO
MOYHO MOJIPa3AEIIUTh Ha TPYIIIbL:
TPaJULIMOHHBIEC U HETPAAULIUOHHBIE;
KOJINYECTBEHHBIE U KAUECTBEHHBIE;

JOTNMYCCKHUC,

O9KOHOMHKO-MAaTCMAaTHYCCKHUC,

9BPUCTHYCCKHUC.
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OcTanoBuMcs 0osee noApoOHO Ha KaXAO0W U3 3TUX TPYMII.
Tpaouyuonnwie:

1. Mcnonp30BaHNE aHAIMTUYECKUX TTOKA3ATEIICH.

2. I'pynmnupoBka.

3. BblzenieHue y3Kux MecT.

4. CpaBHeEHHUE.

5. Pa3zpaboTka aHanmuTH4YECKUX GOPMYI.

6. bamaHCcOBEBIN METO/I.

7. MeToapl IENHBIX MOJACTAHOBOK.

8. HMHuTerpanbHbIi METO/I.

9. MnaekcHbI METO/I.

10. I'padpuaeckmii.

B cBor ouepenp, Bce TpaIuIMOHHBIE IPUEMBI, KPOME MIEPBOTO SBIISIIOT-

CA TAKXKE JIOTMYECKUMHU U KOJINYECTBEHHBIMM.
Hempaouyuonnvie:
DBPUCTUYECKHIA.
Map:KuHaIbHBIN.
JIucKOHTHpOBaHUE.
MaremaTtuueckasi CTaTUCTUKA U TEOPHUSI BEPOSITHOCTH.
DKOHOMETPUYECKHE METO/IBI.
MaremaTuueckoe nporpaMMUpPOBaHUE.
NMMUTAIIMOHHOE MOJIEIIMPOBAHHUE.
HccnenoBanue onepanui.
Kitaccuueckuii MaTeMaTHYECKUN aHAIINS.
3a UCKJIIFOYEHUEM NEPBOTO, BCE MPUEMBI OTHOCATCS TAKkKE K KOJIUYECT-
BEHHBIM, DBPUCTUYECKUH TIPUEM SBJISETCS TAKKE KaueCTBEHHBIM. [IpuemMsl ¢
4-0ro0 1o 9-b1ii — dKOHOMUKO-MATEMATUYECKUE.

KauecTBeHHbBIE NTpUEMBI NPUMEHSIOTCS B aHAJIU3€ TOTJA, KOTJa HEJb3d
MOKAa3aTeIu BhIPA3UTh KOJMUYECTBEHHO WM KOTJa HEOOXOJIUMO YUeCTh BIIUS-
HUE HEKOTOPBIX Ka4eCTBEHHBIX (hakTOpoB. Bce TH MeTo/bl, HA3BaHHBIE TaK-
K€ MOBEAECHYECKUMH, JACNATCA Ha ABE TPYIIIbL:

- METOJIBI DKCHEPTHBIX OLIEHOK;
- METOJIBI TICUXOJIOTUYECKHE.
B cBo10 0o4epenib, METOIBI IKCIIEPTHBIX OLIEHOK MOAPA3AEISAIOTCS Ha!
- METOJbI YUACTHUS WJIK METOIbI HHTEPBBIO;
- AHKETUPOBAHUE;
- METOJ HOMHUHAJIBHOW TPYIIIIHL.

K ncuxonornyeckum OTHOCATCS METOJBI «MO3TOBOM aTaKm.

Cnoco0 cpaBHeHHs - HAay4YHBIM METOJ, KOTZIa M3y4aeMOe SIBJICHHE CO-
MOCTABJISIIOT C y>K€ M3BECTHBIM, U3YYCHHBIM paHee, IS OTPEICICHUS 00X
yepT Jub0 paznuyuil MexAy HUMHU. B 9KOHOMUYECKOM aHaliu3€ JaHHbBIN CIO-
c00 SIBJIAETCS OHUM U3 BaXXHEHIINX, TaK KaK C HETO HaYMHAeTCs JIF000i aHa-
3.

B skoHOMHYECKOM aHanM3€ MCHOJIB3YIOTCS Pa3HbIE BUIbI OTHOCHTE/Ib-
HBIX BeJIMYUH: [JIJAHOBOTO 33J]aHUs, TUHAMUKH, CTPYKTYpPbl, UHTEHCUBHOCTH,

WX kW=
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3¢ (GEeKTUBHOCTH U pPa3HbIC THUMBI CPeJHUX BEJMYHH: CpelHeapu(meTHye-
cKHe (IIPOCThIE U B3BELIEHHBIE), CPEIHEraPMOHUYECKHE, CPEAHEr€OMETPHYE-
CKHE, CPETHEXPOHOJIOTUYECKHE, CPEAHEKBAAPATUIUECKUE U JIP.

I'pynnupoBka kak crnoco0 aHaau3a NPEIoyiaraeT OMNpeAesICHHYIO
KJIacCU(pUKAIUIO TIPOIIECCOB U (haKTOPOB, UX OOYCIOBIMBAIOIINX. AHATUTHU-
YECKHUE TPYIIIUPOBKYU NPEIHA3HAYCHBI Il BBIABICHUS B3aUMO3aBUCUMOCTH U
B3aMMOJECUCTBUSL MEXIy U3y4yaeMbIMU OOBEKTaMU, IOKA3aTEIAMHU.

BanancoBbli cioco0 CIyKUT KaK OTpaXEHHUE MPONOPLUMNA JIBYX TPYIIII
B3aMMOCBSI3aHHBIX JKOHOMUYECKUX IOKa3aTesiaeil. OTOT METOX LIMPOKO pac-
IPOCTPaHEH B MPAKTUKE OyXraJITepCKOro y4eTa U IIaHUPOBAHUS.

I'paduyeckne METOIbI UCHOIB3YIOTCS AJIsl OBICTPOTrO HAXOXKACHUS 3HA-
4eHUs] (PYHKIIMOHAIbHBIX 3aBUCUMOCTEN C MOMOIIBI0 F€OMETPUUECKOTO U30-
Opa’keHHs Ha TIIOCKOCTH.

KonuvecTBeHHbIe METO/IbI (PAKTOPHOIO aHaIM3a MO3BOJISIIOT OIpere-
JUTh BIMSIHUE (PAKTOPOB HA U3MEHEHUE PE3YyJIbTaTUBHOIO IMOKA3ATEIIS.

dakTOpHBIA aHANU3, IJ€ 3Ta 3aBUCUMOCTb HOCUT ()YyHKLIIMOHAIBHBIN Xa-
paKTep, Ha3bIBAETCA, KAK OTMEUYAJIOCh PAHEE, AeTEPMHUHMPOBAHHbBIM.

B nerepMMHUPOBAHHOM aHAIU3€ BBIJCISIIOT CIEIYIOLUIME TUIbl Haubo-
Jlee 4acTO BCTPEUarOIIMUXCsl (PaKTOPHBIX MOJIEIIEH:

AN IUTUBHBIE:
Y= Xi=X1+X2+X3+.....+Xn.
31ech pe3yJbTaTHBHBIN IMOKa3aTellb MpeAcTaBiseT cobol anredpande-
CKYIO CyMMY HECKOJBKHX (paKTOPOB.

MynbTUIITUKATUBHBIE:
Y=1II Xi=X1*X2*X3*.....*Xn.
JlaHHas MOJEenb NMPUMEHSAETCA TOTAA, KOrJa pe3yJbTaTUBHBIA IOKa3a-
TEJb - IPOU3BEJICHNE HECKOIBKUX (haKTOPOB.

Kparnsle:
Y= X1/ X2.
[IpuMeHnstoTCs, KOraa pe3yJbTaTUBHBIN IT0KA3aTellb €CTh YaCTHOE OT Je-
JIEHUS! OJTHOTO (DaKTOPHOTO MOKA3aTeNsl Ha BEIMUYHUHY APYToro.

CwMmeranHble (KOMOMHUPOBAHHBIE):
atb a a*b
Y=----- ;Y= ; Y= ; Y=(atb)*c wmT.1.

OCHOBHBIMH METOAAMH (PAKTOPHOI'O aHANIM3a SIBJISIOTCS METOJbI MOCIIEe-
JIOBATEJIbHOTO 3JIUMHUHMPOBaHUS (AKTOPOB. DIMMHHHUPOBATH - 3HAYUT
YCTPaHUTh, OTKJIOHUTH, UCKIIOYUTH BO3JIEHCTBUE BCEX (PaKTOPOB HA BEIUYU-
HY pe3yJbTaTUBHOIO Moka3areis kpome oaHoro. CyTb METOJa COCTOUT B
TOM, YTO MOCJIEZIOBATEIHHO PACCUNTHIBACTCS BIUsAHUE (PAKTOpa HA U3MEHEHHUE
pE3yNbTATUBHOIO MOKA3aTeNsl MPH JOMYIIEHUH, YTO B KOHKPETHBII MOMEHT
BPEMEHU BIIMSHHUE OKa3bIBAET TOJIBKO OJWH (PAKTOp, a APYrue OCTAKOTCS He-
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WU3MEHHBIMU U TIPH YCIOBHUH, YTO (PAKTOPHI HE CBSA3aHBI JAPYT C IPYTrOM.

Metoa nenHoi MOACTAHOBKHU UCIOJIb3YETCS JUIsl BCEX TUIIOB JETEPMHU-
HUPOBAHHBIX MOJIENIEH U sIBJsIETCS 0a30BBIM (PAKTOPHOIO aHAIU3A.

PaccMOTpHM OCHOBHBIE 3Talbl €r0 UCIOJIb30BAHUS:

1. CocraBnsgercs mMojenb AJiA aHalW3a, MPUYEM COOJI0JAeTCsl CcTporas
MOCJIEIOBATENIBHOCTh (DAKTOPOB B MOJICIIU:

1) konmnuecTBEeHHBIN (HaKTOD;

2) CTPYKTYpHBIH (HaKTOD;

3) kadecTBEHHBIN (HAKTOP.

Y =A*B, rue

A - KOJIMYECTBEHHBIN ITOKA3aTEIb;

B - KkauecTBEHHBIN TOKA3aTEb.

2. CocTaBneHue pacdyeToB, B KOTOPBIX MOCIEI0BATEIBHO MEHSAETCS YpO-
BeHb (paKTOPHBIX MOKa3zaTeneil ¢ 6a3oBoro Ha (akruueckuii. Kommaectso Ta-
KHX pPacyeTOB PaBHO KOJMYECTBY (PaKTOPOB ILTIOC OJIMH:

Y1=A1*Bl;
Y'=A2*Bl;
Y2= A2*B2.

3. Omnpenenenue BiuAHUA (AKTOPOB HAa M3MEHEHHE PE3yJIbTATHBHOIO
IIOKa3aTessl MyTEeM I10CJIEN0BATEIbHOIO BBIUUTAHUS U3 KaXJA0r0 IMOCIENYIO-
mIero pacyera npeasiaymero. [Ipu sTom onpeaensiercs: BIUsSHUE TOTO (HakTo-
pa, KOTOPBIM U3MEHSIET CBOM YPOBEHB B OTHX JBYX pacueTax:

AY (A)=Y'-Y1;
AY(B)=Y2-Y'.

4. banaHcoBasi yBA3Ka pE3YyJIbTaTOB BBIYHUCIECHUN COCTOUT B TOM, YTO
oO11ee U3MEHEHUE pe3yJIbTaTUBHOIO MOKa3aTeNsl JOJKHO ObITh PAaBHO CyMMeE
€ro U3MEHEHH MO/ BIUSHUEM BCeX (PaKTOPOB B MOJIEIH:

AY =AY (A)+AY(B).

MeToa a0CONOTHBIX Pa3HMIl - 3TO COKpAICHHBI BapuaHT MeEToAa
LEIMHBIX TMOJCTAHOBOK W HUCIOJB3YETCS TOJbKO B MYJIbTUIUIMKATHUBHBIX U
CMeIIaHHbIX Mojienax Tumna: Y=( a-b )*c¢ u Y=a*(b-c) u paccuuthiBaercs
YMHOXXEHHEM a0COIOTHOTO MPHUPOCTa UCCieayeMoro (aktopa Ha 0a30BYIO
(IU1aHOBYI0) BEIMYHMHY (PaKTOPOB, KOTOPBIE HAXOAATCS CIIpaBa OT HEro, U Ha
(aKkTUUECKyI0 BENTUYMHY (aKTOPOB, PACIOJIOKEHHBIX ClIEBa OT HETO B MOJe-
mu. Hanmpumep, B moaenu Y=a*b*c Aa=A¢p-Amin.; Ab=B¢-Bmi.; Ac=Cd-
C.

Ya=Aa*Bmi.Cmi.

Yb=A¢*Ab*Cm1.

Yc=Ap*Bp*Ac.

Cnocod OTHOCHUTENbHBIX Pa3HUll (€ro emnie Ha3bIBalOT HHAEKCHBIM
METOJIOM WJIM METOAOM pPa3HULl B %), KaK U MPEAbIIYIIHI, TPUMEHSAETCA B
MYJIbTUIUTUKATUBHBIX MOJIEISIX, a TAKKE B KOMOMHUPOBAHHBIX - THNA Y = (a-
b)*c. OH 3HaYUTENBHO MPOILE UENHBIX MOJCTAHOBOK, YTO B HEKOTOPBIX CIY-
qasx JienaeT ero o4eHb 3PGeKTUBHBIM (HAIPUMED, KOTIa UCXO/IHbIC JaHHbBIC
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YK€ COJIep)KaT OMpEJeNICHHbIE paHee OTHOCHUTEIbHBIC OTKIOHEHHS (aKTop-
HbIX Moka3aresneil). CylHOCTh JaHHOTO METOJIa PACCMOTPUM Ha MpeAbLayeH
mozenu. CHavajla HEOOXOJMMO pacCUUTaTh OTHOCHUTENIbHBIE OTKJIOHEHUS
(akTOpHBIX MOKa3aTesei:

Ad-An. B¢-Bmu. Cop-Cnu.
AA Y= - *100; AB%=---——————- *100; AC%=--mmmmmm- *100.
A1, B, Ci.

Toraa OTKIOHEHUE PE3yJILTATUBHOTO MOKA3aTelNs 3a CUeT KaXIoro (ak-
TOpa OTPEEISAETCS CIEIYIONIM 00pa3oM:

Y. *AA% ( Ym.+AYa)*AB%
AYa= ; AYb= ;
100 100
(Yma.+AYa+AYb)*AC%
AYc= .
100

Cnoco6 mponopumoHaJILHOTO JAeJeHHsI NCITOIb3YCTCS B aJINTHBHBIX U
CMEIIaHHBIX MOJAESX Tuma Y= a/ b+c+d+.....+n. PaccMoTpuM ero Ha MoJeln
tuma Y=a+b=c. PacdyeT OyeT BBIMIAACTD CICAYIOIIMM 00pa3oMm:

AY AY
AYa =-—-mmmmmmeme Aa; AYb= Ab;
Aa+ Ab+ Ac Aa + Ab +Ac
AY
AY C=mmmmmmmmmm e AC
Aa+Ab+Ac

Hcnonb3ysds Monxenu AETEPMUHUPOBAHHOIO AaHAIU3d, PAaCCMOTPEHHBIC
paHee, Ha OCHOBE SJIUMUHUPOBAHUS UCXOIAT U3 TOr0, YTO (HhaKTOPhI U3MEHS-
I0TCS HE3aBHCHMO JIPYT OT japyra. B neiicTBuTenbHOCTH e (HaKTOPhI U3Me-
HSAKOTCSI COBMECTHO M B3aMMOJEHCTBYS JAPYT C JIPYrOM OKa3bIBAIOT BIIUSHUE
Ha Pe3yJbTATUBHBIN MOKa3aTesb. JJONOIHUTEIbHBIM IPUPOCT IIPU 3TOM IIPHU-
COCIMHSACTCS TIPU SITUMUHUPOBAHUU K OJHOMY M3 (haKTOPOB, KaK MPABHUIIO K
nocineqHemMy. [losTomy BenmnuwHa BIUSHUSA (DAKTOPOB HA PE3yJbTATUBHBIN
MOKAa3aTellb 3aBUCHUT OT MECTa, Ha KOTOPOE MOCTABJICH TOT WM MHOU (HaKTop
B JICTEPMUHUPOBAHHOW MOJEIH.

HNHTerpanbHblii METOA, KOTOPBIA IPUMEHSAETCS B MYJIbTUINIMKATUBHBIX
U CMEIIIAaHHBIX MOJIESAX (CoYeTaHUuEe KpAaTHOW W aJUTUBHOM MOJEINEH), IOo-
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3BOJISIET M30€KaTh 3TOr0 HEAOCTATKA. J[OMONMHUTENBHBIN NPUPOCT pPe3yJIbTa-
TUBHOTO TIOKa3aTess, 0Opa30BaHHBINA OT B3aMMOJICHCTBHs (haKTOPOB pacKia-
JBIBACTCS MEXKAY HUMH IPOIMOPLMUOHAIBHO MX BO3JICUCTBUIO Ha PE3yJbTa-
TUBHBIM mokazarenb. [IpencraBum B 00IIeM BUJE WHTErPAIbHBIM METO/I.
®opmyibl, ucnonb3yemselie npu a”Hanusze mozenu F=XY Besaiar cienyro-
UM 00pazom:

AFX=AXYo0 + S AXAY;

AFy=AYXo +1/2AXAY.

Ha npakTrke HE BCe SKOHOMUYECKHE ABJIEHUSI MOKHO M3y4aTb, UCIIOJb-
3ys 4eTKYI0 (PYHKIMOHAJIBHYIO 3aBUCUMOCTh. CTOXaCTUYECKHUE 3aBUCUMOCTH
OTJIMYAIOTCS MPUOIU3UTENBHOCTBIO, HEOIIPEACIEHHOCThI0. B 1aHHOM ciyuae
JUISL ONIPEAEIIEHUS] TECHOTHI CBSI3U MEXKAY MOKA3aTeIsIMU, HE HAXOJALIMMHUCS B
(GyHKIMOHAIBHOM 3aBUCUMOCTH, IIMPOKO UCIOJIB3YETCS METO] KOppeasiiu-
OHHOI'0 U PEerpecCMOHHOro aHajamu3a. OTIMYalOT NAPHYK U MHOKECTBEH-
HYI0 Koppensuuto. [lapHast - 3T0 CBsA3b MEXAy ABYMS MOKas3areasiMu. MHoO-
JKECTBEHHAs, KOrJa C pPe3yJIbTaTUBHBIM ITOKA3aTEJIEM B3aUMOJICHCTBYET HE-
CKOJIbKO (pakTopoB. TecHOTa CBSI3M MEXAY U3y4aeMbIMU SIBICHUSMU U3MEPS-
€TCSl KOPPEISLMOHHBIM OTHOIIEHuEM. Heo0Xo1uMbIMU YCIIOBUSIMU ISl TIPU-
MEHEHUS KOPPEIAIUOHHOTO aHAIHW3a SBJISIOTCS HAJUYHE JOCTATOYHO OOJIb-
II0T0 KOJIMYECTBA HAOIIONCHUN O BEMYMHE (PAKTOPHBIX U PE3YIHTATHBHBIX
nokasatesel, U uccieayeMbie (HaKTOpbl JOJKHBI UMETh KOJIMYECTBEHHOE U3-
MEpEHHE U OTPaKEHUE B T€X WJIM UHBIX UCTOUYHUKAX MH(OPMAIIUH.

Cy1iecTByeT HECKOJIBKO CIIOCOOOB ONTUMU3AIIMM MMOKA3aTENIEeH U SKOHO-
MHKO-MAaTEMaTHYE€CKUX METOOB.

1. MeToabl JMHEHHOr0 NMPOrPAMMMPOBAHMS [JIl PEIICHUS SKCTpe-
MaJbHBIX 3aJ]a4, YaCTO BCTPEUAOIINXCS B SKOHOMHUKE. Pemenne Takux 3amad
CBOAMTCS K HAXOXKJICHHUIO KpallHUX 3HA4eHHH (max 1 min). OHO OCHOBAaHO Ha
pPELIEHUH CHUCTEMbl JIUHEWHBIX YPAaBHEHUM, KOT/JAa 3aBUCUMOCTh MEXAY H3Y-
YaeMBbIMH SIBJIICHUSAMH CTPOro (PyHKIMOHAIbHA. OJHUM U3 IPUMEPOB SIBIISICT-
Csl TpAHCHOPTHAS 3aja4ya, pEIICHUE KOTOPOU CBOJUTCA K BHIOOPY U3 BCEX JI0-
MIyCTUMO BO3MOXHBIX (JIbTEPHATUBHBIX) BAPUAHTOB JIYUIIETO, ONTUMAIIBHO-
ro. 3aJja4un perarTcs ABYMs CIOCO0aMU: CUMILIEKC-METOJOM U PACIpeIeIt-
TEJTbHBIM METOJIOM.

2. Teopust urp - Teopusi MaTEMATUYECKUX MOJEIEH HCCIEAYET OINTH-
MaJibHbIE€ CTpPATeruy B CUTYyalluud UTPOBOro xapakrepa. K HUM oTHOCSTCS CHU-
Tyalli, CBSI3aHHbIE C BHIOOPOM HAMBBITOJAHEHIIHUX MPOU3BOJCTBEHHBIX pe-
HIEHUH, XO35MCTBEHHBIX B3aMMOOTHOIIECHUN MEXAY MPEANPUATUIMH Pa3JINy-
HBIX (POPM COOCTBEHHOCTH, MEXAY XO3SIMCTBEHHBIMH CyOBEKTAMH U KOMMEp-
yeckuMu OaHkamMu. CUTyalMI0 MOXHO MPEACTaBUTh KaK UIpy ABYX, TpeX U
0oJ1ee UTPOKOB, KAXKIBIN U3 KOTOPBIX MpecieayeT 1elb MAaKCUMU3AINN CBOEH
BBITOJIbI, CBOETO BBIMTPHINIA 32 CUET APyroro urpoka. KonmuectBo crpareruit
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y Ka)XJI0OTO UTPOKA MOXKET ObITh KOHEYHBIM M O€CKOHEUYHBIM, OTCIO/Ia U UTPbI
NOAPA3ACISIOTCS HAa KOHEYHbIe U OecKOHeuHble. Ha MpOMBIIITIEHHBIX Mpei-
NPUSATUSIX TEOPHUS UTP MOXKET HCIOJb30BaThCS [IJIsi BHIOOpA ONTUMAIbHBIX
pelIeHuid MPU CO3/IaHUM PAIIMOHATBHBIX 3allaCOB ChIPhs, MaTEpUaioB, /¢, B
BOIIPOCAX KAYeCTBa MPOAYKLMH U JP.

3. Teopust MaccoBOro 00CIAY:KHUBAHHUA - BEPOSTHOCTHBIE MOJEIU pe-
JIBHBIX CUCTEM OOCITYKMBAaHUS HACEJICHHUS, IPU KOTOPHIX BPEMsi 0OCITyKUBa-
HUsl OyZleT MUHUMAJIbHBIM, @ Ka4e€CTBO - BHICOKUM, HE OYyJET M3JIMIIHUX 3a-
Tpar.

Kpome 3KOHOMHKO-MaTreMaTUYECKUX MOJEINIEH, NMPUMEHSEMbIX Ha Mak-
POYPOBHE, CYIIECTBYET 3KOHOMHUKO-MAaT€MaTUYECKOE MOJEINPOBAHUE MHK-
POYPOBHEBBIX (DPMTHAHCOBBIX CUTYAIIHIA:

1) moxenu onepanuii JUCKOHTUPOBAHUSA - OOYCIIOBJICHO HEPABHOIICH-
HOCTBIO OJIMHAKOBBIX IO a0COJIIOTHOM BEJIIMUUHE CYMM JI€HEKHBIX CPEICTB
cerofHs u B OyaymeM. /[MCKOHTUpOBaHUE MTO3BOJISICT YUYUTHIBATh B OTIEpPaIln-
ax (paktop BpeMeHu. PaznnuaroT MareMaTH4ecKOoe JUCKOHTHUPOBAHUE, KOM-
MEpUECKHUil W1 OAaHKOBCKUH yYerT;

2) moaeau (PMHAHCOBBIX MOTOKOB OTPAXAIOT LEIbIA P MOCIEI0BA-
TEIBHBIX IUIATEXKEH: MO0 3aKIIOYEHHBIM JOTOBOpPaM, MO MOTalIeHUI0 O0aHKOB-
CKOT'0 KpeauTa U T.II., paclpeIeICHHbIX BO BPEMEHU;

3) moaean MHQIANMH, C TTOMOIIBI KOTOPBIX YCTaHABIMBAETCS KOJIU-
YECTBEHHOE COOTHOIIICHUE TI0 OTPEICIICHUIO BIUSHUS MHOIAINNA Ha TTOKa3a-
Teau (PMHAHCOBOK OTIepaIluu;

4) mogeau omnepaunii ¢ odsamramusaMu. B nporiecce MosenupoBaHus
orepanuii ¢ OOJUTAMSIMHU TTPUMEHSIOTCS PA3IMYHbIE MTOKa3aTeNlu: Kypce, Iie-
Ha, JOXOJHOCTh OOJIMTanuii; onpeaensercss oOmui T0X0 ] M0 OTMepPaIuy T0-
KYIKHU-TIOTAIICHHS OOJIUTaIlnN;

S) monenu onepanuii ¢ akuuaAMHU. Kak ¥ B peapIayinx MOJEISIX PH
aHaJIN3€ OTepaluil ¢ aKIUAMH HEOOXO0IUMO MPOBOJIUTH PACUETHI 0 HECKOJIb-
KUM TOKa3aTelisIM: JOXOJHOCTb, KypCcOBas CTOMMOCTb, PBIHOYHAs II€HA aK-
U, TOXOJHOCTh OT (PMHAHCOBBIX OMNEpAIUid C aKIUSIMU;

6) Mogeau cpaBHeHusi dPpPhekTUBHOCTU omepanuii. /{71 BeIOOpa BhI-
rOJHOM cxeMbl (DMHAHCOBOM WJIM KOMMEPUYECKOW orepanuud HeoOXO0IUMO
IpPOBOJIUTH UX cpaBHeHHe. [Ipu pacuere 3pPpekTUBHOCTH (PUHAHCOBBIX OIlE-
panuil UCHOJIB3YIOT CPABHUTENBHYIO JOXOIHOCTh, KOTOPAsi HA OCHOBE JIOIY-
IICHUS B PaBEHCTBE (DMHAHCOBBIX PE3YJIHTATOB PA3JIMYHBIX BAPUAHTOB WHBE-
CTULIMM TPUBOJUT K IOHITUIO 3KBUBAJIEHTHBIX CTABOK IPOCTBHIX WIIH CIIOXK-
HBIX MPOIEHTOB. DTO MO3BOJISIET MOJIYYUTh HMHCTPYMEHT KOPPEKTHOI'O CpaB-
HeHUsT (DMHAHCOBBIX OIEpaIuii.

K nambonee 3pheKTHBHBIM METOJaM XO3SMCTBEHHOU IEATEIHHOCTH C
LEJIbIO BBISIBIICHUS PE3EPBOB SKOHOMHUHU 3aTpaT MaTEPUAIIbHBIX, TPYJOBBIX U
JIEHEXKHBIX PECYpCOB Ha MPOU3BOJCTBO MPOAYKIIMHM OTHOCHUTCS (hYyHKIIHO-
HaJIbHO-CTOMMOCTHBIN aHanu3 (DCA).

@®CA Bo3Huk B KoHIE 40-X rr. XX B. [IouTH OJHOBPEMEHHO aMEpUKaH-
ckuit umwxkenep JI.J[. Maitn3 (pupma "General Elektrik") u poccutickuii F0.M.
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CobouneB (ITepmckuil TeneBU3MOHHBIN 3aBOJ) MPEMJIOKUIN KAU€CTBEHHO HO-
BbI€ MOJXOJIbI K MOUCKY PE3E€PBOB CHIKEHUSI c€0ECTOMMOCTU U3JEIUs. Y 3el
ycuieHus Mukportenedona, npeaioxkeHHbii Co00eBbIM, MO3BOJUI COKpa-
TUTh KOJIMYECTBO AeTaner Ha 70%, 3aTpaTel MaTepuainoB - Ha 42%, TpyaoeM-
KOCTb - Ha 69%, a oO1ryto cebecToumocTs - B 1,7 paza. Ha 3anane, B otnuuue
OT Halllel CTpaHbl, 3TOT METOJ OBICTPO 3aBOEBaj BceoOiee nmpuszHanue. U
CEroJHs, Ha KpyMHEeUIuX hupMax, KaxIabplid 10J1ap, 3aTpaueHHbI Ha TPOBe-
nenne ®CA, naet s3xoHOMHIO OT 7 10 20 J0JU1apOB B 3aBUCUMOCTH OT OTpac-
I U 00BbEKTa UCCIeNOBaHUA. Y HAC 3TOT METOJ JOCTUI HAaWOOJIBLIEro CO-
BEPUIECHCTBA JIUIIIb B 3JIEKTPOTEXHUUECKON TPOMBILIIJIEHHOCTH.

B yem ke 3akiroyaeTcsi CyIHOCTh JAaHHOro merona? Eciu paccmarpu-
BaTh IMOCJIEAOBATEIBLHOCTh MOKMCKAa PE3EPBOB COKpAILIEHHUS 3aTpar, TO OHa
OUYCBHJIHA JIJISl aHAJMTUKA: CpaBHEHUE (DAKTUUECKUX CyMM 3aTpaT IO Ompe-
JIEJICHHBIM CTAaThsIM U AJIEMEHTaM C HOpMaTUBHBIMU. [10710KUTENBHBIE OTKIIO-
HEHHUSI U CUUTAIOTCS PE3EPBaMHU.

®CA 0CHOBBIBAE€TCSl HAa YTBEPKACHUU, YTO KAXKIbIA MPOAYKT, OOBEKT U
T. J. CYLIECTBYET U BbhIpaOaThIBACTCS AJI TOTO, YTOOBI YAOBJIETBOPSTH OMpe-
JieJICHHbIE TIOTPEOHOCTHU, T.€. BBIMOJHATH omnpeneneHubie Gyukiuu. Ho, uc-
MOJIb3Ys TOT UJIM MHOW MPEIMET, MOKHO YBUJIETh, UTO OH BBIMOJIHSIET HE OJI-
HY, @ BCETJa HECKOJIbKO (PYHKIUH, KOTOPhIE MOXHO pa3/IeuTh Ha:

- OCHOBHBIE, BBITIOJIHSIOUIUE TTIABHYIO (DYHKIIHIO;

- BBIMIOJIHSIIOLIME JOTIOJIHUTEIIBHYIO POJIb;

- HEHYXXHBbI€ (DYHKITUH.

Otcrona, eciiv PyHKIIUU HE HYKHBI, TO U 3aTPaThl HA UX CO3/IaHUE TAKKE
mumane. [Toaromy @CA Bce 3aTpaThl oaApa3eisioT Ha GyHKIIMOHAIBHO He-
00X0IMMBbIe TSI BBITIOTHEHUS 00BEKTOM €ro (yHKIIMOHATHHOTO Ha3HAYEHUS
Y Ha U3JUIIHUE 3aTpaThl B PE3yJbTAaT€ HECOBEPIICHCTBA KOHCTPYKTOPCKUX
pemennii. Kpome Toro, He00OXOAMMO OTMETHTb, UTO KaXK/1asd (PyHKLIHS MOXKET
OBITH BBIMIOJIHEHA PAa3HBIMU CIIOCOOAMU MyTEM Pa3HOTO TEXHOJIOTHYECKOTO U
TEXHUYECKOTO PEIIeHUsI U, COOTBETCTBEHHO, TpeOyeT pa3HbhIX O0OBEMOB 3a-
TpaT. BeiOupas TOT Wi MHOU CIOCOO OCYIIECTBICHUSI ONpeeeHHON (yHK-
I[UU, MOXHO 3apaHee OIpeAesIuTh MUHUMAIBHYIO CYMMY 3aTpatr Ha ee co3jia-
HUE.

Takum o6pazom, CA - 3170 MeToa moucka Oosiee JEeHIeBbIX CIOCOOOB
BBITIOJIHEHUS TJIABHBIX (PYHKIUW IyTeM OpPTaHU3AIMOHHBIX, TEXHHUYECKHUX,
TEXHOJIOTUYECKUX W JIp. UBMEHEHUW MPOU3BOACTBA MPU OJHOBPEMEHHOM HC-
KITFOUEHUU JTUIIHUX (QYHKIIUHN.
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2. CTpyKTypa KOMILIEKCHOTO OM3HeC-TIJIAaHA U POJib AHAJIM3a B pa3pa-
00TKe H MOHMTOPHHIE OCHOBHBIX €ro nmoka3areJjei

OddexkTuBHOE yIpaBleHUE NPEANPUITHEM, 00ECTICUUBAIOIIECE eMY J10JI-
rOCPOYHOE CYIIIECTBOBAHME B YCIIOBUAX PBIHKA, TPEOYET CTPATETHYECKOTO
IUTAHUPOBAHUS- HMHCTPYMEHTA BOCIPOM3BEICHUS MPEAIPUHUMATEIHCKOTO
noBeZieHUs. B pamMkax JHaHHOTO MJIAHUPOBAHMS PELIAIOTCA CIEAYIOIIUE 3a/1a-
YH:

1) pacnpenenenue pecypcoB IpeANpUSITHUS;

2) mpucriocoOieHne K BHEIIHEW Cpe/ie MyTeM BBISBICHUS Pa3THYHBIX

BAPUAHTOB JICSITEILHOCTH IPEANPUITHUS;

3) obecrnieuenne >()PEeKTUBHONW BHYTPEHHEW EATEIBHOCTH MPEIIpH-
ATHS], YYUTBIBASI CUIIbHBIC U CJIa0ble CTOPOHBI CBOETO Pa3BUTHS;

4) dbopmupoBaHUE CTPYKTYPbl OpraHU3aIuU, UCTIOIb3YSI OMBIT MPOILUIBIX
CTpaTerMUeCKUX PElICHU U pa3BUBasi HOBOTO MBIIJIECHUS yIPaBJICH-
YEeCKOro IepcoHaia.

CrpaTternueckoe miIaHUPOBAHKUE PEATU3YETCS MO CIAEAYIOIIUM dTanaM:

- (hopMyIIUpOBKA POJIU MIPEATIPUATHS;
MOCTAHOBKA II€JIeH CBOETO JaTbHEHIIETr0 pa3BUTHS;
OILICHKA W aHaJIU3 BHEIIHEH cpesbl;
yIpaBlieHYeCKoe 00ceJ0BaHNe MPETPUITHUS;
aHaJU3 CTPATETUYECKUX AIbTEPHATUB;
BBIOOpP CTpaTeruu

[1nanupoBanue SBISETCS HOPMOM JIFOOOW MpEANPUHUMATEIBCKOU Jes-
TeNbHOCTU. bu3Hec-TIaH — 3TO TUIaH, OCHOBAHHBIA HAa CTPATErMYECKOM aHa-
JIN3€ U BBITEKAIOIINUNA U3 OJTHOTO WIIH 00JIee CTPATETUUECKUX PEIICHUM.

buzHec-11aH cOCTaBIISIETCS ¢ YYETOM YK€ CYIIECTBYIOIIEH CTPYKTYpPHI
KOMITAaHUU WU SIBIAETCS COCOOOM ( PYKOBOJCTBOM) JOCTHXKEHHSI CPEACTB
JUISl HOBBIX MPEIPUHUMATENCH.

C pasButuem pbiHKa B Poccun HEoOX0IUMOCTh B OM3HEC-IJIaHaX CTalla
oueBHIHON. Kaxxaplii peAnpruHUMAaTENh, HAUUHASI CBOIO JIEATEIBLHOCTb, J10JI-
KEH SICHO MPEJICTABIATh MOTPEOHOCTh HA MEPCIEKTUBY B (DMHAHCOBBIX, Ma-
TEePUAIBbHBIX, TPYJOBBIX U MHTEIJICKTYalIbHBIX PECypcax, UCTOUYHUKH UX TO-
Jy4YeHUs, a TAKKe YMETh paccuuTaTh 3PGEeKTUBHOCTh MCIIOJIB30BAHUS PECYP-
COB B Tipo1iecce paboThl PUPMBI.

B saBape 1995 r. MOCKOBCKOE MPaBUTEIHLCTBO OMYOJIMKOBAIO PaCIOpsi-
KEHUE, B KOTOPOM PEKOMEHIOBAHO UCIIOIh30BaTh OM3HEC-TUIaH «B LEJSIX CO-
BEPIICHCTBOBAHUSI METOJOB pacueTa dKOHOMHUYECKON A((HEKTUBHOCTH TPO-
CKTHBIX PEIICHUA U KOMMEPYECKOM I1eeCO00pa3HOCTH BIIOKEHWM WHBECTH-
Ui B MPOCKTUPOBAHUE M CTPOUTEIHCTBO OOBEKTOB U T'PATOCTPOUTEITHHBIX
KOMILJIEKCOB.

VYMmeHue pa3pabaTeiBaTh OW3HEC-TUIaHBI TpeOyeT OT COCTaBUTENEH
OOJIBIIOTO OMbITA W BIAJEHUS COBPEMEHHBIMH SKOHOMHYECKUMH 3HAHUSIMHU.
PaboTa no ux cocraBieHUIO TOCTATOYHO TPYA0EMKasl.
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Pa3zpaboTunkamy Ou3HEC-IUIAHOB BBICTYMAOT (PUPMBI, CHEIHATU3U-
pyromuecss B 00J1aCTH MapKETHHTa, MPOCKTHPOBAHUS, aBTOPCKHE KOJUICKTH-
BbI, OT/ICJIbHBIEC aBTOPHI.

buzHec-1U1aH MpeayCcMaTpUBAET PELICHUE CIEAYIOIUX CTPATETHYECKUX
Y TAKTUYECKHUX 3a/1a4:

- OpraHM3allMOHHO-yIpaBJieHYecKass M  (PUHAHCOBO-IKOHOMUYECKAs
OLICHKA COCTOSIHUS NIPEAIIPHUSITHS;

- BBIABIICHHE IOTCHUHUAIBHBIX BO3MOXHOCTEH MpEANPUHUMATEIBCKON
NESITEIbHOCTH, aHAJIN3 CUJIbHBIX U CI1a0BbIX €€ CTOPOH;

- (opMHUpOBaHNE MHBECTUIIMOHHBIX 1EJIeH Ha MJIAHUPYEMBIN MEPUOJ.

[TorpebHOCTh B OM3HEC-IIJIaHE BO3HUKAET IPU PELICHUH TaKUX aKTyallb-
HBIX 3a]a4, Kak:

- TOJATOTOBKA 3asBOK CYIIECTBYIOIIMX M BHOBb CO3[aBa€MbIX (UPM Ha
IIOJIyYEHHE KPEAUTOB;

- 00O0CHOBaHME NPEMIOKEHHM [0 MPUBATH3ALUU TOCYIapCTBEHHBIX
IIPEAIIPUIATUN;

- OTKpBITHE HOBOTO Jiea, ompenenaeHue npodpuis Oyayuieil pupmbl u
OCHOBHBIX HaIIPaBJICHUN €€ KOMMEPUYECKOU EITEIbHOCTH;

- mepenpo@uiIMpoBaHuEe CYLIECTBYOIIEH (UPMbI, BBIOOp HOBBIX BHJIOB
HalpaBJI€HUI ¥ CHOCOOOB OCYILIECTBICHUS MNPEANPUHUMATEIBCKON
NEATENBHOCTH;

- COCTaBJICHHUE MPOCIIEKTOB YMUCCHI LIEHHBIX OyMar;

- BBIXOJI HA BHEIIHUI PBIHOK W IIPUBJICYEHNE HHOCTPAHHBIX WHBECTULUN.

3aka3zurkaMu OW3HEC-IJIAaHOB SBIISIOTCA IOpUAMYECKHE U (PU3HUYECKUe
JMIA, OCYLIECTBIAIOLINE MPEANPUHUMATEIBCKYI0 U MHBECTULIMOHHYIO Jes-
TEJIBHOCTb, YCIOBUSA U PE3yJbTaThl KOTOPOW AHAIU3HUPYIOTCS U MPOTHO3UPY-
10TCA B OM3HEC-TIJIaHE.

B Poccuu BbIAETAIOT YeThIpE TUIA OM3HEC-TIIAHOB:

BHYTPEHHHUI OW3HEC-IIaH;

OM3HEeC-TUIaH JJIsl TOJyYEHUs KPEIUTOB;

Ou3Hec-IUIaH JIJIsl IPUBJICYEHUS NHBECTOPOB;

Ou3Hec-IJIaH (PUHAHCOBOTO 03/I0POBJICHHUS.
busHec-mnaH — MOKYMEHT MEPCHEKTUBHBIN, pacCUUTaHHBIA Ha 3-5 Jer
Briepea. Ui mepBoro U BTOPOro rojia OCHOBHBIE ITOKA3aTeNId PEKOMEHIYETCS
JaBaTh B MOKBAapTaJbHON pa30MBKE, a MO BO3MOXHOCTH, AK€ B MECSYHOM
paspese.

Bonpocel mo Ou3HEC-MIIaHUPOBAHUIO PACCMOTPEHBI KaK B 3apyOeKHOIH,
TaK U B OTEYECTBEHHOMN JUTEPAType B TOCTATOYHO OOJIBIIOM KOJIMUYECTBE, OJI-
HAKO IIPY 3TOM HE CYIIECTBYET KaKMX-TO €IMHBIX )KECTKUX CTaHIApTOB U Me-
toauk. [Iponecc muanupoBaHus TpeOyeT BBICOKOM KOMIIETEHTHOCTH U TBOP-
YEeCKOTo MOAX0/Aa OT ero pazpaborunkoB. CocTaB, CTpyKTypa U 00beM Ou3-
HeC-TUIaHa omnpenensercs cneunuKoil Buaa IeaTeIbHOCTH, pa3MepOM Ipei-
NPUATHS U LENBIO €ro cocTaBieHusa. Ho BMecTe ¢ TeM CymIecTBYIOT OIpejie-
JIeHHbIe OOLIME MPUHLHUIIBI, KOTOPbIE HE3aBUCHUMbBI OT CTPaHbl OTPACIU KO-
HOMMUKU.
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HUU:

PaccMoTpuM omucaHue CTPYKTYpbl pa3fesioB OU3HEC-IUIAHOB, PACCMOT-
PEHHBIX B pa3au4HbIX UCTOYHUKAX [7, 11, 12, 14, 15].

CrtpykTypa pas3ziesnoB Ou3HecC-TUIaHa, M0 MHEHUI0 D.A. YTKUHA, BBITJIS-
JUT TaK:

1)
2)
3)

4)
S)
6)
7)
8)

KpaTKoe cojiepaHue (pe3rome);

XapaKTepUcTrKa cpepbl ACSITEIIbHOCTH KOMITAHUU;

OMMCAHUE CO3/1aBA€MOM KOMIIAHUHM M IPOU3BOJMMBIX €10 IPOIYKTOB
U YCIIYT;

MCCIIEJOBAHNUE U AaHAJIN3 PHIHKA;

IJIaHbl MAPKETHUHT A,

MPOU3BOJICTBEHHBIN U (DMHAHCOBBIN TUTAHBL;

OLICHKA BO3MOXHBIX PUCKOB;

CTpaxOBaHUE.

JL.®. Iudepbmatr mpencraBisieT cebe CTPYKTypy pas3ieiioB Ow3HEC-
TJIaHa HECKOJIBKO MHAYE:

1)
2)
3)
4)
5)
6)
7)

ONMMUCaHUE KOMIaHUU;

1J1aH MAapKETUHTA;

TJIaH TTPOU3BO/JICTBA;

IOPUINYECKUH TUTIaH;

(bUHaHCOBBI MJIaH U TPOTHO3 PUCKOB;
cTparerusi GUHaHCUPOBAHUS;

pe3roMe.

A.C. Ilenux B cBoelt pabote «buzHec-11aH Wi Kak OpraHu30BaTh COO-
CTBEHHBII OM3HEC» MPHUBOJUT CTPYKTYpy OM3HEcC-TIaHa B Oojiee mOoApOOHOU
pa30uBKe, ¢ BKJIIOYCHHEM B €T0 CTPYKTYpPY THUTYJIBHOTO JINCTA U TIPHIIOXKE-

)
2)
3)
4)
S)
6)
7)
8)
9)

TUTYJIbHBIN JIUCT;

KpaTKOE U3JI0KEHHUE;

aHaJIU3 PhIHKA;

OTIMCAHKE TIPEITPHUITHS;

MapKETUHT U COBIT;

MPOAYKTHI (YCIYTH);

orepanuu;

PYKOBOJICTBO U COOCTBEHHOCTB;

WCTOYHUKH M HaMpaBlieHUus (PUHAHCUPOBAHUS,

10) ¢bvHaHCOBBIH TUIAH;
11) mpunoxeHus win crienuuueckue TaHHbIe.

Haubomnee moapoOHyto cTpykTypy O6m3Hec-turana npencrabmi A.D. [ly-
JenioB B MoHOTpadguu «busHec-IaHUPOBaHUE B COBPEMEHHBIX YCIOBHSIX):

1y

2)

pe3tome (KpaTKoe M3JI0’KEHHE OCHOBHBIX XapaKTepUCTHUK U Hambosee
IPUBIIEKATEIHHBIX MOMEHTOB MPEAIAaraeéMoro MPOeKTa);
000CHOBaHUE BbIOOpA TOBapa WJM YCIYTH, MPOU3BOJCTBO KOTOPBIX
SIBJISIETCS 1IEIBIO TIPOEKTA;
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3) omeHka ppIHKa cObITa HAMEYAaEMbIX K TPOU3BOJCTBY TOBAPOB;

4) xapaKTepUCTHKA CYIIECTBYIOIIUX KOHKYPEHTOB;

5) njaH MapKeTHHTa;

6) MIaH MPOU3BOJCTBA;

7) MJaH CTPOUTENbCTBA;

8) obocHOBaHUE BHIOOPA MOCTABIIUKOB;

9) o6ocHOBaHKE MECTOTIOJIOKEHUS PUPMBI;

10) obocHoBanue HameuaeMo (Wiau (aKTUYECKH CYIIECTBYIOIICH
OpraHU3alMOHHO-TIPABOBOM (OPMBI, B KOTOPOH OyJeT peann3oBaH
HPOEKT;

11) opranu3auMOHHAs CTPYKTYpA;

12) wHbopmalus o nepcoHae;

13) oruetHass  (puHAHCOBO-OyXTaJNTEPCKAS
(uHAHCUPOBAHUS IPOCKTA;

uHbopMaluss W IUIAH

14) pucku npoeKTa U CTpaXxOBAHME;
15) olieHKa MHBECTULIMOHHOM MPUBIIEKATEIIbHOCTH IPOEKTA.

A 1. Wepemer u P.C. Caiipynun B yueO6HOM nocoouu «DUHAHCHI Npe-
OPUATUIY» TIPUBOJAAT NEPEUEHb pa3JesIoB OU3HEC-IIJIaHA C MPUBEJCHUEM KOH-
KPETHBIX 3a/1a4 3KOHOMHUYECKOI0 aHAJIN3a JUIsl UX OLIEHKH.

Tabauuya 2.1

IIpumepHbIi NepeyeHb pa3aes0B OU3HeC-IJIaHA,
3aa4 9KOHOMHUYECKOI0 AHAJIN3A M OLleHKa Ou3Heca

N HaszBanmue Conep:xkanue pa3aena 3agaum aHAJIM3a M OLEHKH
n/n Paszgena
TurynbHbI Ha3panue u aapec Gpupmsl.
JIUCT HmeHna u anpeca yupenurenen.
CyTb mpeiaraeMoro mpoexTa.
CTouMOCTb IIPOEKTAa.
CchlIKa Ha CEKPETHOCTD.
1. Pestome OCHOBHBIE TOJOXXEHHS MPEAIoIaraeMoro | AHaJIM3 U OLEHKA IPOJakK.
MIPOEKTA. AmHanus 3arpar.
Lenp mpeanonaraeMoro mpou3BOACTBA. OreHKa prcka.
HoBwusHa mpemmaraeMoi mpoayKITuH. OreHka MpuOBLIH.
Cenennss 00 oObeMe MpPOAax, BBIPYUKE,
3aTparax, mpuObLUIN, CPOKH BO3BpaTa KpeIu-
TOB.
2. ToBap Onmcanue npoaykra (ycmyru): mnorpebu- | OreHka MOTpeOUTENbCKUX CBOWCTB
(ycmyra) TEJIbCKHE CBOWCTBA TOBapa, OTJIMYHE OT | TOBapa.
TOBapOB KOHKYPEHTOB, CTEICHb 3allMIIEH- | AHaIN3 TOBApPOB KOHKYPEHTOB.
HOCTHU IMAaTEHTaMH, IMPOrHO3 LCHBI U 3arpar Ananus IICH 1 3aTpaT Ha NPpOU3BO/-
Ha ITPOM3BOACTBO, OPTraHU3aIMIO CEPBHCA. CTBO NPOAYKIIHH.
3. Peiok cOpiTa | [lonmoxxeHue nen B oTpaciy. OreHKa MMOJIOXKEHUs JIeTT B OTPaCIIy.
[NorenumnanbHbIe NOTpEOUTENH. AHanu3 TEMIIOB IIpHUpOCTa IO OT-
PriHOYHAS KOHBIOHKTYpA. paciu.
AHanu3 TMOTEHIUAIBHBIX TOTPEOH-
TeNe.
AHanu3 pplHOYHON KOHBIOHKTYPBI.
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Konkypennus

IloTeHnManbHble  KOHKYPEHTBI:  OLEHKA
00beMa MX MPOAAK, JOXOI0B, IEPCICKTHB
BHEJIPEHUs MOJIeJIel, OCHOBHBIX XapakTe-
PUCTUK YPOBHS KadecTBa M JAu3aiiHa MX
MPOJLYKUUH, LIEHOBOM MOJIUTHUKH.

CpaBHUTENBHBINA aHaNHU3 (OTIEITBHBIX
TpynIn TOKa3aTenell AesATeNIbHOCTH
KOHKYPEHTOB).

AHanu3 nese, crpaTeruii KOHKYpeH-
TOB.

AHanu3 CHIBHBIX M CIa0BIX CTOPOH
JIeTENbHOCTH KOHKYPEHTOB.

[Mnan wmapke-
THHT2

Ilensr.

Kanaisr cObITa.

Pexnama.

IIporHo3 HOBOM NPOAYKIIMH.
IlenooOpa3oBanue.
IlenoBrIe MOKa3aTemH.

AHanu3 cOCTOSIHUSI PHIHKA.

AHau3 U3MEeHEHUs LIEH.

AHanu3 BHEIIHUX W BHYTPEHHHX
(haKTOpPOB PHIHKA.

Ananu3 3G GEKTHBHOCTH PEKIIAMBI.
AHanu3 CUJIBHBIX M CNa0bIX CTOPOH
(bupMBbI.

AHaJ'll/IS MMPpONU3BOACTBEHHBIX
MOXHOCTEH (PUPMBIL.

BO3-

Ilnan npowus-
BOJICTBa

IIpousBoACTBEHHEII Tpoliecc (ero omuca-
HUE).

Ilepeuenp 0a30BBIX oOmeparuii mo obpa-
60TKe U cOopKe.

[MocTaBka ChIPbS,, MaTEPUAIIOB, KOMILICK-
TYIOUIMX H3EIHH C TOJHBIM IEPEIHEM
ychoBuii (MO IieHe, KOJUYECTBY, KA4ecT-
BY).

Ob6opynoBaHue, 3AaHUSA, COOPYKECHHUS.
TpynoBbI€ pecypChl.

3aTpatrhl Ha IPOU3BOJCTBO MPOIYKIHH.

OreHka pucka
U  CTpaxoBa-
HHC

Cabble CTOPOHBI NPEAIPUSATHSI.
BepOﬂTHOCTb IIOABJICHUSI HOBBIX TE€XHOJIO-
TUH.

AJTbTepHATHBHBIE CTPATETHH.

Mepbl IpOGHUIAKTHKA PHCKOB.
[IporpaMma cTpaxoBaHHs OT PUCKOB.

AHanu3 pucKka TO0 HUCTOYHHKAM H
MIPUYHUHAM.
AHanu3  pHUcKa  CTaTUCTHUYECKHM,
9KCIEPTHBIM W KOMOHHHPOBAaHHBIM
METOIaMH.
AHanmn3 BbIOOpa HMHBECTHIIMOHHBIX

pEeLIEHHH.
duHaHCOBBIN [Iporao3 00bEMOB peaTn3aIiim. DUHAHCOBBIA aHAIN3 JEATEIHLHOCTH
IUIaH Bananc neHeXHBIX PacXoIO0B W MOCTYIUIC- | MPENMPUSTH.
HUMH. AHanu3 OamaHca IEHEXHBIX Pacxo-
Tabnuna 10Xoa0B U 3aTpart. JI0B ¥ MOCTYILJIEHUH.
CBonHbIi 0ajaHC aKTHBOB M IMAacCHBOB | AHaiu3 0e3yObITOYHOCTH.
IIPEAIPUATHSL. AHanu3 10X0J0B U 3aTpar.
I'paduk gocTrxenus 6€3yOBITOYHOCTH. BrlsiBneHue  BHYTPUXO3SMCTBEHHBIX
PE3epBOB I YKPEIUIeHUs (hPUHAHCO-
BOTO TOJIOKCHHUS.
Crparerus OnpeneneHre BeIUMYMHbI U HCTOYHHMKOB | AHaJIM3 CPEACTB [0 UCTOUHHUKAM.
(uHaHCHpO- MOJIyYEeHHUS CPENICTB. AHanu3 ImIaTexecrnocoOHOCTH Tpe-
BaHUS O0ocHOBaHHE TOJHOTO BO3BpaTa CPEICTB | MPUSTHUA.

Y TIOJTY9IEHUS JTOXOJIOB.

AHanmu3 CpOKOB OKYIIA€MOCTH BIIO-
JKEHHIA.
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3. CmerHoe nianuposanue (GIOIKUTHPOBAHHUE)

KonuuecTBeHHOE BBIpaKEHHE ILJIaHA, KOHTPOJIb HaJ €r0 BBINOJHEHUEM
OCYLIECTBIISIIOTCA Yepe3 0COObI MHCTPYMEHT (PMHAHCOBOI'O IJIAHUPOBAHUS —
OIOKETUPOBAHUE, KOTOPBIM SIBJISETCS METOJOM YIPABICHUS PE3yJIbTaTOB
NESATeIbHOCTU U COBEPIIICHCTBOBAHUSI Mpoliecca MPOU3BOJICTBA, KaIbKYJIUPO-
BaHUS U BHECCHUS] KOPPEKTHUBOB.

BrogkeTupoBaHue — 3TO MpoLIeCC TUIAHUPOBAHUS Oy IyIIMX ONepauii 1
odopMIICHUE €ro Pe3yJbTaTOB B BU/IE CUCTEMbI OIO/IKETOB.

Hanuuue mporieaypbl OrOKETUPOBAHUS SBJISCTCS HOPMOW ISl JTFO0O0#
KOMIIAHWHM B Pa3BUTHIX CTPaHAX MHUPA, U B MOCJIEIHUE T'OJbI YK€ CTAHOBUTCS
HOpMoOM B Poccun.

[Tpomecc OrOMKETHOTO  YIPABICHUS BKIIOYACT B ceOS COCTaBIICHHS
OIOJKETOB, OTYETOB 00 MX HCIIOJTHCHUHU, 0OECIIeUeHHe WHTErpaIuu OroXxe-
TOB B CUCTEMY.

/PyKOBOHCTBO KOMITAHMEH \

DuyHAHCOBBINA OTYET

(BHEUTHHUI 1
\ 4 BHYTPCHHHIA)

busnec-man

BromxeTHOE ymnpaBieHue

Vyer
(YmpaeneHueckuii u

| Ilonpasnenenus komnanuu I OyXrajaTepckuii)

BromxeTsl \ 4

B camom o0miem Buae OrOKET MOAPA3AEIAECTCS Ha ONEPAlMOHHBIA H
(bMHAHCOBBIA.

B cBoro ouepeib, onepanMoOHHBIN OI0IKeT COCTOUT U3 OKO/IKETOB:

- peanu3auuy;

- NPOU3BOJICTBA;

- MpSMBIX 3aTPaT Ha MaTEpPHUAJIbI;

- IpsSIMBIX 3aTpaT Ha TPYL;

- IPOM3BOJCTBEHHBIX HAKJIAJHBIX PACXOJIOB;

- 0o0LMX ¥ aIMMHUCTPATUBHBIX PACXO/0B;

- TPOrHO3HOI0 OTYETa O MPUOBLIH.

POuHAHCOBBIH 0KIKET COCTOUT U3:

- OroJKEeTa JICHE)KHBIX CPEICTB;

- MPOTHO3HOTO OanaHca.

Bromxer MOXeT MMeTh OECKOHEUHOE KOIu4ecTBO BUAOB U (popm. Ero
CTPYKTYypa 3aBUCHUT OT TOTO, YTO SABJISIETCSI COCTaBIEHUEM OOJIKETa, pa3Mepa
OpraHu3alliy; CTENEHHU, B KOTOPOH Mporecc (GOpMHUPOBaHUS OFOIKETa UHTET-
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pupoBaH ¢ (MHAHCOBOM CTPYKTYpOH OpraHM3aliy; KBaJU(pUKAIUU U OIbITa

pa3pabotunkoB. B ornmume oT (opManm3zoBaHHBIX OTYETa O MPUOBLIH U

yOBbITKaX MM OyXraiarepckoro OajiaHca OIOJKET HE UMEET CTaHAapTU30BaH-

HBIX (hOpM, KOTOpBIE CeAyeT CTporo codimonarb. OH MOXKET ObITh COBCEM

IPOCTBIM (TIPOEKT MPOAAXK W 3aTpaT yJIWYHOW OBOIIHOW JIaBKM) WU OYCHb

CJIOHBIM ((PUHAHCOBBIN MPOEKT KPYIMHOU KOPIOPALIUH).

busnec-1manbl, NpUBeACHHBIE B KOJIMYECTBEHHBIE U3MEPUTENH, 00pa3y-
10T CMEThI, KOTOPbIE COCTOAT U3 CMET:

- TeKyNIUX 3aTpar:
1) mporpamma cObITa;
2) NPOM3BOJICTBEHHBIN IIaH, UCXO/s U3 3-X BUJIOB PECYPCOB,
3) cmera moTpeOHOCTEH B 00OPOTHOM KaIluTale,
4) cmera pacxoJioB,
5) cMera AeHEXHBIX CPEJCTB;
-  KamUTAJbHBIX 3aTpPaT:
1) cmeTta moTpeOHOCTH B OCHOBHBIX CPEJICTBAX,
2) cMmera nmoTpeOHOCTH B 0OOPOTHOM KamuTaie.

OCHOBHBIE LIETTM COCTABIICHUS CMET 3aKII0YaeTCs:

B YBSI3KE TEKYIIUX U MEPCIEKTUBHbBIX MJIAHOB;

B KOOpJWHALMU ACHUCTBUN Pa3IMYHBIX MOJApa3JICICHUN Mpeanpu-
SITUM;

B JIeTallu3aluy OOLIMX LieJe MpOU3BOACTBA U JOBEIEHUS UX JI0
PYKOBOAMTENEH pa3IuyHbIX LIEHTPOB OTBETCTBEHHOCTH;

B YNPaBJICHUH U KOHTPOJIE 32 IPOU3BOJCTBOM;

B CTUMYJUpOBaHUHU 3()PEKTUBHON pabOTHl PyKOBOAMUTENEH U TEp-
COHaJja MPEeANPUSITHS;

B OMpeJeNieHnu OyIyluX MapamMeTpoB XO3AWCTBEHHOM N1eATENbHO-
CTH;

B MEPUOUIECKOM CPAaBHEHUH TEKYIIUX PE3yJIbTaTOB JEATEIbHOCTH
C MJIAHOM, BBISBICHUU OTKJIOHEHUU W MPUYUH HEYOBIETBOPHU-
TEJIbHOUN pabOTHI.

CMeTHOe TUTaHUPOBAaHKE BKIIIOYAET JIBA dTara:

nlanuposanue- onpeneacHue Oy ymux ene;

MOHUMOPpUH2(COTIPOBOXKJICHNUE)- aHAIIW3 TEKYIEH XO3SIMCTBEHHOU Jes-
TEJIBHOCTH, T.€. TOT0, KaK B T€YEHHE IJIAHOBOI'O MEPHO/1a MIPOU3BOJUTCS BbI-
MOJIHEHUE 3aTNIAHUPOBAHHBIX PEIICHHM.

CMeTBI COCTaBISIOTCS HA TOJl C TOKBApTAJIIbHOM ( MJIM MMOMECSIYHON) pas-
ouBkoi. PaboTa BBITIONHIETCS OOBIYHO MO PYKOBOJICTBOM (DMHAHCOBOTO JIU-
pekTopa Opuragoil MEHEIKEPOB, B KOTOPYIO BKIIOYAIOTCS MPEICTABUTEIU
OyXranTepuu U IPYTux JEMapTaMEHTOB (OTIAENO0B) NPEATPUITHS.

Pa3nnuaror nBa moaxonaa K pacyeram CMeT:

1. Pa3pabGoTka cMeTbl ¢ «Hys». [IpuMeHsercs B ciaydasx, KOrjaa npoek-

TUPYETCSl HOBOE MPEANPUITHE WU KOT/Aa MPEINPHUITHE MEHSET MPO-
buiab paboThl;
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2. IlmanupoBaHKWe OT JNOCTUTHYTOro. I[lpumensercs B ciywasx, Koraa
poutb pabOTHI MPEAPUATHS HE U3MEHSICTCS.
[Ipu cocTaBieHUM CMET UCIIOJIB3YIOTCS Pa3IUYHbIE METOIBI:

HopmaTuBHBI, KOTOPBIA NpeAnogaraeT pacyer o0beMoB 3aTpar U Mo-
TPEOHOCTH B pecypcax MyTeM YMHOXKEHHUS HOPM pacxojia pecypcoB Ha Iuia-
HUPYEMbIH 00beM PKOHOMHMYECKOTO Mokazarens ( peanu3aliusi, BbIITYCK MPo-
TyKIHUH, 00BEM YCIIYT U T.I1.).

PacueTHO-aHAJIMTHYECKHH, II€ COCTABIICHUEM CMETBI SIBIISIETCSI PACUET
00BEMOB 3aTpaT U TOTPEOHOCTH B pecypcax, MOJYYEHHBIH YMHOXKEHUEM
CpeAHUX 3aTpaT Ha UHJEKC UX U3MEHEHUS B IIJIAHOBOM IEPUOJIE.

BanaHcoBBIi, T/Ie COCTAaBIEHUE CMETHI €CTh YBS3Ka OOBEMOB 3aTpaTr H
HMCTOYHHMKOB PACIIUPEHUS PECYPCOB (JOXO/IOB).

MeToa onTUMH3ANNH, CYITHOCTHIO KOTOPOTO SIBJISIETCS. MHOTOBapHaHT-
HOCTh. VI3 HECKOJBKMX CMET BBIOMPACTCS HAWIYYINAs C TOUYKA 3PSHUS MUHU-
MyMa 3aTpaT Uil MakCUMyMa noirydaemoro 3¢ dexra ( pe3yabTara).

MeTtoa MoaeaMpoBaHUsi CMET TpejnoyiaraetT (HaKTOPHBIM aHalu3
(GYHKIIMOHANIBHBIX CBSI3€M MEXIYy pazIMYHBIMU 3JIEMEHTaMH IMpoliecca Mpo-
W3BOJICTBA.

[Ipu onpeneneHun NOTpeOHOCTH B OOOPOTHBIX CpPEACTBaX (UPMBI HC-
noJib3yercst popMmyna:

®00. = 31ek. + 3cTp. + H +1100. ,

rie P06. — 000pOTHBIE CpeICTBA, PYO.;

3Tek. — TeKyIIMii 3arac ToBapHO-MaTEePHAIBHBIX IICHHOCTEH, PYO.;
3cTp. - CTpaxoBoOii 3amac TOBapHO-MaTEPHUAIIbHBIX IIEHHOCTEH, pyo0.;
H - ne3aBepiieHHOE MPOU3BOJICTBO, PYO.;

IM06. - mpoume 000pOTHEIE CpeaCcTBa, PyoO.

3rek. = x T,

rae J| - cpeaHeIHEBHOM pacxo1 MaTepHaioB, pyo.;
T - Bpems Mmexy 2-Ms MOCTaBKaMH B JTHSIX.
Pwm.
ﬂ = mmmm———s s

n

rae PM. - pacxoa marepuaioB Ha BBIITYCK BCEH MPOAYKLMH, PYO.;
N - YUCJIO JHEU BBITYCKa IPOIYKIIUH.
r
T = -

JH.

rae I' - rpy30n0,1beMHOCTh aBTOMOOWIIS;
JIH. - cpeHEeIHEBHOW pacXxoJ MaTepUaAIOB B HATypaJIbHOM BbIpa)Kke-
HUH.

3crp. = 0,5 x 3Tek.

9
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H =C cp.an. x Tu. x K ror.,

rne Cep.aH. - cpeqHeTHeBHAs ce0ECTOMMOCTh BBITyCKa MPOTYKIUH,
pyo.;
Tu. - IIMTETFHOCTH MPOU3BOCTBEHHOTO IUKJIA B JTHAX;
Kror. - k03¢ ¢puimeHT roToBHOCTH.
Cup.

rjae Ccp. - nojiHasi ce0eCTOUMOCTh BBIMTyCKa MPOAYKIIUU, PYO.

Yo + 0,5 x Yuep.
Krort. = ,
100

rae Y. - yIeJIbHbIA BEC YCIOBHO-IIOCTOSIHHBIX 3aTpaT B IOJIHOM cCe-
OCCTOMMOCTH TPOIYKIHH, %0;

Ynep. - ynenbHbIN BeC yCIOBHO-TIEPEMEHHBIX 3aTpaT B MOJHOM cebe-
CTOMMOCTH IPOIyKUUH, %o

Bennunna nmpounx o6opotHbIX cpeacts Ha npeanpustuu (I106.) cocras-
JSIeT MPUONIU3UTENBHO 25% OT BCEX OCTAIBHBIX 0OOPOTHBIX CPEJICTB.

3Hass MOTPEOHOCTh MpeAnpusiTUs B OCHOBHBIX (MOCH.) U 00OPOTHBIX
cpeactBax (@00.), MOKHO OMPENEIUTh OOIIYI0 BEIUYMHY HEOOXOIUMBIX Ka-
MUTAJbHBIX BIIOKEeHUN (PKAaI.BJL):

drkan.Bja. = DocH. + Do0.

[TonroroBka TpaJUIIMOHHOTO OIO/IKETa, OCHOBAHHOT'O TOJIBKO Ha OJHOM
IPOTrHO3€ MPOAAXK, MpUeMiIeMa JIJIsl CUTYyalluid, Korja BHYTPEHHss cpefa Ous-
Heca YCTOMUYMBa U BHEIIHUE YCIOBUS ACSITEIbHOCTH MOAJIAI0TCS IPOTHO3UPO-
BaHUIO. B peanbHOl ke MpakTHUKE CYIIECTBYET MHOI'O BAapHAHTOB Pa3BUTHS
coObiTuii. [ToaTomy Hambonee moaxoaamuM OyAeT Takoil OIJIKET, KOTOPHIi
OpPUEHTHPOBAH HE Ha OJMH 00bEM MPOJIaXK, a Ha AUAMA30H U3 BOSMOXHBIX €T0
ypoBHe#. [ mOKkoCcTh OIO/KETy MpUAaeT peryIupoBaHUE YIPABICHUS MPOU3-
BOJICTBEHHBIM pPbIYaroM, T.€. COOTHOIIIEHHEM MEXy MOCTOSIHHBIMHU U TIepe-
MEHHBIMU u3fiepKkamMu. OrieHKa UCTIONHEHUS] THOKOW CMETHI, B OTIMYHE OT
KECTKOM, onpeenseTcst 0 KOMIUIEKCHBIM CTaThsIM 3aTpaT B 3aBUCUMOCTH OT
U3MEHEeHUs1 00beMa IPOU3BOJICTBA U 00BbEMa IPOIAK.
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4. AHaju3 B CHCTeMe MApPKeTHHIa

Obecneuenne 3(G(HEKTUBHOIO HMCIOJb30BAaHUS HAJIWYHBIX PECYPCOB U
YAOBJIETBOPEHUE MOTPEOUTEIHCKUX TPeOOBaHUN OT CYOBEKTOB SKOHOMHYE-
CKHMX B3aMMOOTHOUICHUN TpeOYIOT MpPOBEIEHUS TIyOOKOro aHaiuza MpoTe-
KaIoIIMX Ha pbIHKE MporeccoB. i 3Toro Heo0XxoauMa cepbe3Hasi mpopadoT-
Ka PBIHKOB BBIITYCKa€MON M HAMEYAEMOM K MPOU3BOJACTBY IMPOAYKIIUU U TEX-
HUKO-DKOHOMHYECKOE€  OOOCHOBaHUE IUJITAHUPYEMBIX HW3MEHEHHH, 4TO
HEBO3MOKHO 0€3 MapKETUHTOBBIX UCCIICIOBAHUM.

OcHoBornonararomuii NpuHIUI MapkeTuHra: « He mpIiTaiiTech cObIBATH
TO, YTO BaM YAaJIOCh BBINYCTHTb, 2 IPOU3BOAUTE TO, YTO y Bac Oe3yc-
JIOBHO Oy/JeT KyILIEHO.»

B pexomenpanusax no npumenenuto I'OCTos 40.9001-88, 40.9002-88
(MCO 9002) u 40.90003-88 (MCO 9003) B paznene 3.2.1. «KauectBO B pam-
KaxX MapKETUHTa» MPEAYCMOTPEHO CIEeAYIOLIEe:

1. TpedoBanue B 00,1aCTH MapKeTHHIA.

OyHKIMSA, UTparollas B MAapKETUHIE BEAYIIYI0 pOJib B OINpPEAeSCHUU
TpeOOBAHMI K KaYECTBY MPOAYKIUH, TOKHA:

- OIPeIeTUTh NOTPEOHOCTH B MPOAYKIIUH;

- J1aBaTh TOYHOE OMpEe/IeNIEHNe PHIHOYHOTO CIIpoca U 00JIaCTH peanu3a-
IIUH, TIOCKOJIBKY 3TO Ba)XKHO JJIsl OLIEHKU COPTHOCTH, TPeOyeMOro KOJIM4YecTBa,
CTOMMOCTH U CPOKOB IPOU3BOJICTBA ITPOLYKIIMH.

2. Kparkoe onucanue npoayKimum.

DyHKIMS MapKeTUHTa JO0KHA 00eCreYrBaTh MOJIHBINA NIEPEUeHb PYKO-
BOJAIIMX YKa3aHHUH MO TpeOOBaHUSIM, MPEAbSIBICHHBIX K Mpoaykuuu. Hapsy
C XapaKTEpPUCTHKON caMOM MPOAYKIMU B YUCIIE HJIEMEHTOB, BKIIOYAEMBIX B
KpaTKO€ OMHCaHWE MPOIYKIUHU, MOTYT OBITh TaK)K€ CIEAYIOIIKE: cXeMa U ycC-
TaHOBKA MOHTaXa, YIIaKOBKa, 00ecrieyeHre 1 MpoBepKa KauyecTBa.

3.00paTHas CBSI3b C MOTPEOUTEJISIMH.

@OyHKIMS MapKeTHHIa JIOJKHA YCTaHABIIMBATh HA MOCTOSIHHOW OCHOBE
CUCTEMY OOpaTHOW CBSI3W U KOHTPOJIA MojydaeMoll uHbopmaruu. Bes uH-
dbopmanusi, OTHOCSIIAsCA K KAauyecTBY MPOAYKIIMH, JTOJKHA CPaBHUBAThCH,
aHAJIU3UPOBATHCS B COOTBETCTBUM C YCTAHOBJIEHHBIMH Ipouenypamu. OHa
IIOMOT'aeT ONpPEAeNUTh XapakTep u 00beM MpoOeM, CBSI3aHHBIX C MIPOU3BO/I-
CTBOM IPOJYKIIMH, HA OCHOBAaHUH OIBITA U TOXKEJIaHUN OTpeOUTes.

4. Cucrema KavecTBa.

OHa oiKHA pelycMaTpyBaTh:

- MPOBEJEHUE MEPONPUATHI, MPEeIOTBPALIAIONINX OIIUOKH B MapKe-
TUHTE;

- MOCTOSIHHOE YJIyYIlI€HHE padOT B MapKETHHTE.

[lo crenenu pa3BUTHS MapKETUHTA Pa3IMYyaloT:

Pacnpenenure/ibHbIi MapKeTHHI, KOTOPBIA MpeAnosiaraer B OCHOB-
HOM TOJIBKO Pa3BUTYIO TOPTOBYIO AESTEIBHOCTh, @ UMEHHO, JAESITEIbHOCTD 110
COBITY MPOAYKIMH, OPraHU3alMs TPAHCIIOPTUPOBKHU U T.JI.
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@OYHKIHOHAJIBbHBIA MapPKeTHHI, KOTOPHIA BBIMOIHIET (DYHKIUU HE
TOJILKO B cpepe TOproBiv, HO B MPOU3BOJACTBE, a TAKXKE pPEIIACT 3aJlauyd MO
M3YUYEHUIO PHIHKOB COBITA, MO LIEHOBOM MOJUTUKHU TIPEATPUSTHUS.

Yinpas/jieH4eCKHl MAPKEeTHHI, B OCHOBE KOTOpPOIrO, HUCIOJIb3YSl HH-
dbopmaIrio 0 pbIHKE, JEXKUT KOHIEMHIUS CO3/aHusl, TPOU3BOJICTBA U pPeasu-
3a1us TOBapa.

MapkeTuHTrOoBO€ HCCIe0BaHNUE TIPEACTaBIsAeT co00i cOop, 00paboTKy U
aHaJIU3 CUCTEMbI MTOKa3aTeIeN I UCCIEOBaHNUS KOHBIOHKTYpPBI pbIHKA. Oc-
HOBHBIMH 10KA3aTEIIMU JAHHOTO UCCIENOBAHUS SIBISIOTCS:

- TI0Ka3aTelli IPOU3BOJCTBA;

- TOKa3aTesd BHYTPEHHEr0 TOBAPOOOOPOTa;

- TI0KA3aTeJId BHEIIHEN TOPTOBIIH;

- TIOKA3aTeJI YPOBHS LIECH;

- (puHaHCOBBIE MTOKA3ATEIIN.

[Iponecc aHanm3a COCTOUT U3 CIEAYIOIIMX TAIIOB:

I stan. Beigenstorcst ocHOBHBIE (haKTOPHI, BIUSIONINE HA KOHBIOHKTYPY
PBIHKA, KOTOPBIE OLICHUBAOTCS Y€PE3 CUCTEMY CTATUCTUYECKUX MMOKA3aTEICH.

IT sran. CtposiTca AMHAMHUYECKHUE PSIbl IO KAXKIOMY IOKa3aTeNto, ¢ Io-
MOIIIbIO KOTOPBIX OTPa)KaeTcsi ACHCTBUE COOTBETCTBYIOLIETO (pakTopa B Mpo-
LUIOM.

III sran. Ha ocHOBE MMEONMXCA OLUEHOK OIPENEISIETC 3HAYUMOCTh U
CTENIEHb BO3JICHCTBUS OCHOBHBIX (JAaKTOPOB HA KOHBIOHKTYPY PBHIHKA B Oymy-
meM. [Ipu 3TOM HEOOXOIUMO YCTAHOBHUTH TJIABHBIE MPUYMHBI H3MEHEHUS
o0beMa BBIMyCKa TOBAPOB, BBOJI HOBBIX MPOU3BOJICTBEHHBIX MOITHOCTEH, TO-
BBIILICHUE YPOBHS aBTOMATU3AalMH, AKTUBU3ALMs WU CHIXKEHUE CIIPOCa.

IV zaxmrountenbHbii aTan. OnpenenseTcss 00N UTOT B3aUMOICHCTBUS
BCceX (PaKTOPOB M BBISBIIACTCS MECTO M POJIb KOXKIOTO M3 HUX B (hOPMHUPOBA-
HUH KOHBIOHKTYDBI.

OCHOBHBIMH 3JIEMEHTAMH MApPKETUHIOBOTO HCCJIEAOBAHUS SIBJISIFOTCS:
CXeMa pachpoCTpaHEHHs] TOBAPOB, [IECHOOOpa3OBaHUE, peKiIaMa, METObl CTH-
MYJIMPOBaHUS MPOJIaXK, OpraHU3aIvs MOCIEIPOIaXKHOTO0 00CTYKUBaHUS KITU-
€HTOB ([JIs1 TEXHUYECKUX TOBApOB), (hOPMUpPOBAHKME OOIIECTBEHHOTO MHEHUS
o upme u ToBapax.

[Ipouecc popmupoBaHusi ppIHOYHON IIEHBI BKIIOYAET B CEOsI HECKOJIBKO
ATANoOB: TOCTAHOBKY 3aj[a4 IIEHOOOpa30BaHMs, OMPECICHUE CIPOCa, OLEHKY
U3JIEPKEK, MPOBEACHNUE aHAIK3a [IEH U TOBApOB KOHKYPEHTOB, BEIOOP MeTO/1a
YCTaHOBJICHHUS IICH, OMpPEIeNIEHNe OKOHYATEIbHOM IIEHBI U MpaBUil ee OyIy-
IMX U3MEHEHUH, YYET MEP rOCYJAaPCTBEHHOIO PETYJIUPOBAHUS LIEH.

[{enooOpa3zoBaHne — OCHOBA ISl PUHATHS KOMMEPUYECKOTO PEIICHUS U
B 3aBUCHMOCTH OT LI€JIEH CTPATErusl €ro MOXKET ObITh Pa3IUYHOM:

1. Crparerusi neHOBOro NMPOHMKHOBeHHsi. PUpMa yCTaHABJIMBAET 3aHU-
YKCHHBIE IIEHBI HA CBOIO MPOAYKIHIO C LEJbIO MPUBJICYEHUS OKYMaTeIeH
U YBEJIIMYEHUsI 00beMa MPOJIaxK.

2. Crparerusi «CHATHS CJAMBOK». 37I€Ch UMEETCA B BUY KPATKOBPEMEHHOE
KOHBIOHKTYPHOE MOBBIIIEHUE 1IEH C 1IEJbI0 MAKCUMU3AINHI TPUOBLIH.
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Crparterusi cpeHepbIHOYHBIX LIEH.

4. Crparerusi npeMMylIeCTBEHHON LEHbI. 3a CUET YJYUIICHUS KadyecTBa
YCTAaHOBJICHHE LICHBI BBIIIE, YEM Y KOHKYPEHTOB.

5. Crparerus cjie10BaHHUs 32 KOHKYPEHTOM.

6. Crparerus auddepeHuanuy HeHbl HA B3aUMOCBA3aHHbIE TOBAPbI.

7. Crparerusi neHoOBO# AucKpuMuHanuu. [Ipogaxka oqHOTO U TOrO K€ TO-
Bapa pa3HbIM KJIMEHTAM I10 Pa3HbIM LICHAM.

8. Crparterusi neHoBbIX JuHUM. Vcnons3oBanue pe3koil AuddepeHuanum
LIEH Ha aCCOPTUMEHTHBIE BUBI C LIEJIBIO CO3/1aTh MPEJICTABICHUE Y MOKY-
raTeie 0 NPUHUUINAIBHOW PA3HUIIE B KAYECTBE.

9. Crparerusi ucUYepnaHuMsi WJIH CKOJb3silled majaamomei meHbl. [[eHbI
CHIDKAIOTCS PEAKO, HO 3HAYUTEIBHO.

10. Ctparernss pocra mpoHukamwineil medbl. Ilociie BpIXola Ha PBIHOK C
3aHMKCHHOM LIEHOM W 3axBara ONPENECICHHOW JOJIM PBIHKA, LIEHY PE3KO
ITOBBIIIAIOT.

11. CrpaTrerust cradMJbHBIX HeH. Paccuntana Ha MOCTOSIHHBIX KJIMEHTOB.

HemanoBaxxHoe 3HaueHHE Ha BBHIOOP LIEHBI BIUSAET 3JACTUYHOCTB CIIPO-
ca, T.e. EMKOCTh PBIHKA: CKOJIbKO TOBApOB MOKHO IPOJATh MPHU PAZTUUHBIX
ypOBHSIX IieH. B nueane HE0OXOaUMO MOCTPOUTH MAaTEMATUUYECKYIO 3aBHCH-
MOCTh BO3MOXXHOI0 oObeMa mpoaaxk oT ypoBHs I1ieH. [loctpoenue rpaduka
3JIACTUYHOCTH CIpOca OT LIEH yIpoulaeT 3Ty 3anady. Mcnonb3ys uHpopma-
LIUIO O IIEHE TOBAapa U KOJNYECTBE TOBApa, IIPOJAHHOIO I10 dTOMU LIEHE, IIPOU3-
BOJAT Ha rpaduke MOCTPOCHHE KPUBBIX CIpoca M mpeioxeHus. Jlaree on-
pPEneNAT MAaCTUYHOCTh WM HEINACTUYHOCTh CIPOCAa HA PA3IMYHBIX LIEHO-
BBIX MHTEPBAJIAX U U3MECHEHHUE BBIPYUKH B CIIyyae MU3MEHEHMS LIEHBI TOBApA.
[Ipoummtoctpupyem 310 Ha nipumepe (puc. 4.1). Ilo ocu X oTpaxkaercs: KOJIu-
YeCTBO TOBapa, a IO ocu Y - meHa ToBapa. l[lnomane npsmoyrosbHHUKa
OL1II1 K1 sBnsgercs Beipyukor npoaykiuu no uene I{1. Ecin nena cHmxka-
ercst A0 ypoBHs L[2, To oObeM mponax Bo3pacreT o 112 enunui. Beipyuka
cTaHOBUTCS paBHa NpsaMoyroidbHUKy OL2II2K2. Ilpu aTOM morepst BBIpyUKH
B Bujie npsimoyrosibHuka I2I11111B u3-3a CHM>KEHUS LIEHBI TOBapa MEHbBIIIE
npupocta Belpyuku (npsmoyronbHuk K1BII2K2), monydeHHoit B pe3yiabTare
YBEIIMYEHUS MPOJAXK 3a CUET CHUIKECHHSI LEHBl. DTO MPOUCXOAWUT MPH 3Ja-
CTUYHOCTH crpoca. Eciau neHa v BBIpyYKa MEHSIOTCS B OJTHOM HalpaBJICHUH,
TO CIIPOC OyACT HEAIACTUIHBIM.
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Llena 4

I
13p)

>
KomnuaectBo

Puc. 4.1

MapkeTosioru JeiasT BCe TOBaphl Ha JBE OCHOBHBIE TPYMIIbI: TOBAPHI C
HEAJIACTUYHBIM CIIPOCOM U TOBAPbI C AIACTUYHBIM CIIPOCOM.

ToBapsl MepBOM TPYIIIBI TAKOBBI, YTO 00bEMBI UX MPOJAXK MOYTH HE Me-
HSIFOTCSI IPU POCTE LIEH. ITO MOKHO OOBSICHUTH CIIEAYIOIUMU MTPUUUMHAMM:

1) maHHBIM TOBap MepBO HEOOXOAMMOCTHU, O€3 KOTOPOTO HEBO3MOKHO
00oNTHUCH (HapUMep, OCHOBHbBIE IPOYKThI TUTAHMUS);

2) TOBapy HET 3aMEHbI UJIU €r0 MPOU3BOAUT OJIMH MOHOIIOJIUCT;

3) moTpeOuTenu MPUBHIKIN K JAHHOMY TOBAapy U HE TOPOIATCS OTKA3aTh-
Cs1 OT HEro JIaXke MPHU POCTE 1IEH;

4) moTpeOUTEeNN CUUTAIOT, YTO POCT IEH OOYCIIOBIEH POCTOM KadecTBa
Wi UHOIATUEH U CMUPSIOTCS C OTUM TOJI0KEHUEM, COKpaIas Ipyrue
CTaThbU CBOMX PacXO/I0B.

ToBaphl 3JaCTUYHOrO CHPOCA OTIAUYAIOTCS CUJIBHON 3aBUCHUMOCTBIO
00BEMOB MPOAaX OT YPOBHEHU IIEH: IIPU POCTE LIEH 00bEMBI TTPOJIAKU OBICTPO
najaror.

JI1st KaX0ro ToBapa KpHBas AJaCTUYHOCTH CIPOCa UMEET CBOW BHJI.
Tounasi ouenka (GopmMbl KpUBOW 3JIACTUYHOCTH CHpOCa - JEJO JOBOJIBHO
CJIIO)KHOE U JIOPOTOCTOsIIee, 0ITOMY HAJ0 ONPEACNIUTh BUJ ATOW KPUBOM
XOTs ObI TPUOJIMKEHHO HA OCHOBE IKCIIEPTHBIX OLIEHOK OMBITHBIX CHEIUAIH-
CTOB IO TOPTOBJIE€ TOBApaMU TOTO THUIIA, KOTOPHI HEOOXOIMUMO BBITYyCKATh.
DKCIepTHas OLIEHKA 3JTACTUYHOCTH CIPOCa MOKAKET Ty MAKCUMAIIbHYIO LIEHY,
10 KOTOPOM TOBap MOXKET ObITh MPUHSAT phIHKOM. HO MakcumalbHast 1ieHa 3To
HE TO JK€ CaMOo€, YTO HaWiIy4llas eHa, I03TOMY HEOOXOIMMO Ha CJEAYIOLEM
ATamne MPOU3BOIUTH OLICHKY U3MIEPIKEK, YTOOBI HAXOAWTH IMTyTH UX CHIDKCHHUS.
K coxanennro, 3To 00s13aTeIbHOE YCIOBHE JUIsl pa3yMHOI0 OM3HECa B Halllel
CTpaHe B MOTOHE 3a MPUObUIBIO MPEINPUHUMATENN HE HUCHOJIBb3YIOT. OTCI0/1a
BO3HHUKAET CUTYaIUsl CHIDKEHUS CIIPOCca Ha UX MPOIYKIIUIO 10 MPUYKUHE JIHOO
rOCYJIapCTBEHHBIX aHTUUH(ISAIMOHHBIX MEPONPUATUM, JTUOO 3a CUET CHIKE-
HUS )KU3HEHHOT'O YPOBHSI HACEJICHUSI.

31



B pp1HOYHON SKOHOMHMKE, YUUTHIBASI 3AIIPOCHI NTOKYIIATENEH, U3TOTOBHU-
TEW OPUEHTHUPYIOTCS Ha IIEHY: YeM BBIIIE IIEHA, TeM OOJBIIYI0 MPUOBLTH OHA
COJICP’KUT, TEM BBIFOJHEE HapalllMBaTh OOBEMBI BBIIYCKa TOBAPOB, IOJIb-
3yromuxcsi cnpocoM. OJIHaKO HapallMBaHWE MPOU3BOJICTBA TpeOyeT J0MoJi-
HUTEJIbHBIX UHBECTUIIUM, @ UICTOYHUKOM UX SBJIsIeTCS NpUObLIb. [IpuObUIh XKe
HE YTO JIPYroe, Kak pasHOCTh MEXIYy BBIPYUKOM M cebecTonmocThio. Creno-
BaTEJIbHO, Y€M HIDKE Cce0EeCTOMMOCTb, T€M BBIIIE MPHOBLIL, MOJyYEHHAs C
KaXJ0¥ eauHuIbl ToBapa. Mcnons3ys puc. 4.1, MOXKHO CMOJEIUPOBAThH, YTO
YeM HHUXKE 1I€HA, 10 KOTOPOM MPOU3BOJUTENH COTJIACEH MPOJATh TOBAp, TEM
Oosee mojoro OyAeT MPOXOAUTHh KPUBAs AIACTUYHOCTH CIIPOCa U TEM BHIIIE
OyJleT KOJIMYEeCTBO peajin30BaHHOM MPOAYKIMU. B aTOM ciyuae, mipu morepe
NPUOBLIN C KaXKJIOW €AUHUIIBI TOBApa, B IIEJIOM 110 OOIIEH ee Macce MPON30H-
neT Beurpbiil. M1 Hao00poT, cTpeMsCh NOJYYUTh MAKCUMAJIbHYIO MPUOBLIb C
KQKJIOW €IMHUIIBI TOBapa, MPU YBEIWYEHUU LIEHBbI MPOU30MAET CHUKEHUE
0011IeT0 KOJIMYECTBA MPOJIaXk, a OTCI0/Ia, BO3MOXKHO, U OOIIEH Macchl IpUObI-
au. Bo3MOXXHOCTh MaHeBpa MpPHU BLIOOPE KOMMEPYECKHX CTpaTEruil Mmpsmo
3aBUCUT OT 3aTpaT Ha U3rOTOBJICHHE ToBapa. M3aepKKu OnpeaessitoT Ty MHU-
HUMAJIBHYIO 1I€HY, Ha KOTOPYIO MOXHO TOWTH, CTOJIKHYBIIHUCH C KOHKYPEH-
uMer uim 3atoBapuBanuemM. dopmysia onpeaeeHus] MUHUMAIBHO MpUEMIIE-
Moro st GupMbl ypoBHS 11eHbI TakoBa (Lm):

rjae C/e - cebecTouMOoCTh TOBapa;
Jn. - MUHUMAaJIBHO TpremiemMast it (GUpMBbI J0J1 MPUOBLTH B IICHE.

B nameii ctpane, B oTiauuMe OT 3apyOe HOW NMPAKTUKH, MOKA3aTeNlb
. HOBBIN; B OTEYECTBEHHOW 3KOHOMHUKE MPUMEHSAETCS IOKa3aTeab PEHTA-
OebHOCTH (OTHOIICHHE MPHUOBLIN K ce0ECTOMMOCTH WM K CTOMMOCTH (hOH-
JIOB)

Ha cnenmyromem sTane HEOOXOIUMO MPOBECTH aHATN3 CEOECTOUMOCTH,
pa3leNuB €€ Ha JBE YacCTU: YCIOBHO-IIOCTOSIHHBIE U YCJIOBHO-IIEPEMEHHBIC
3aTpathl, YTO MUMEET OOJbIIOE 3HAYEHHUE IS OOOCHOBAHUSI KOMMEPYECKOU
nestenbHoCcTU. PucyHok 4.2. mpuBoauTcs U3 padboThl [7] M TOKa3bIBaET
CTPYKTYPY CEOECTOMMOCTH U Pa3Iudusi B JUHAMHUKE YCIOBHO-TIEPEMEHHBIX
3aTpar, KOTOPhIE UTPAIOT PEHIAIONIYyI0 POJb B U3MEHEHHH CEOECTOMMOCTH

POTYKITUH.
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IHosBienue 3¢ ¢gexra pocta 00beMa BbITyCKA

A

CebecToOuMOCTh

Ceoecmou-
MOCHLD

Y CIIOBHO-TIEPEMEHHBIE 3aTPAThI

VY CII0BHO-TTIOCTOSIHHBIC 3aTpaThbl

Konuuecmeo npou3ee¢)ennblx moeapoe

Puc.4.2. Uamenenue cebecmoumocmu npooyKyuu.

B nepuos co3ganusi HOBOTO MPEANPUSATHS WU BHEIPEHHUS] HOBOU MPO-
OYKIUH U3JEP>KKH OOBIYHO BBICOKM M PACTyT IO Mepe yBelWdeHHus: oObema
IIPOU3BOJICTBA; Ha IpadKe POCT yCIOBHO-NIEPEMEHHBIX 3aTpaT. B aT0oT mepu-
OJl TEXHOJIOTUSI U OpTaHW3alMsi MPOM3BOJACTBA €Ille HE OTIAKEHBI, OTCIOJA
HU3Kasi MPOU3BOIUTENBHOCTh TPY/1a U BBICOK yPOBEHB Opaka.

B nanpHeiimeM, mo Mmepe 0CBOEHUS MPOU3BOJICTBA, CEOECTOMMOCTD BbI-
paBHUBAETCS U MPOUCXOJUT €€ HEKOTOPOe CHUKEHHE, BO-TIEPBBIX, 32 CUET
COKpallleHHsI TIOTeph OT Opaka M yBEJIWYEHUS! TPOU3BOAUTEIBLHOCTH TpyAa H,
BO-BTOPBIX, cpabatbiBaeT 3(pdekT pocta oObema Boimycka («ddekt Maciira-
06a»). B cuily cTaOMIbHOCTH YCIOBHO-IIOCTOSIHHBIX 3aTpaT poCcT 00beMa BbI-
MycKa BeIeT K COKpAalIeHHIO 3THUX 3aTpaT B CeOECTOMMOCTH €IUHUIIBI IpPO-
TYKITUU.

HoBriii mogbeM ceO0ecTOMMOCTH MpU HapalMBaHUU O00bEMa BbITyCKa
00BSCHSIETCSI HEOOXOAMMOCTBIO B JIONMOJHUTENBHBIX BIOKEHUSAX B MIPOU3BO/I-
CTBO, CBSA3aHHBIX C PACIIUPEHHUEM IUIOMIA/IeH, MPUOOPETEeHUEM JOMOJHU-
TEIBHOrO 000pY/I0BaHUs, OOYYEHHEM HOBBIX paOOTHHKOB. Eciu mpoaykuus
MOJIB3YETCSI CIIPOCOM, TO JAaHHBIM MPUPOCT 3aTpaT NpU HapallMBaHUH BbI-
MycKa OKYIUTCS M IPUBEAET B JajbHEHIIIEM K CHIKCHHUIO Ce0ECTOMMOCTH.

Ha pucynke 4. 3 nmoka3zaHbl KpUBbIE BaJOBOIO J10X0/Ja U CEOECTOMMOCTH
POAYKIIMH, KOTOPBIE JBAXKIBI IIEPECEKAIOTCSI.
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Hocturaercs Beinyck ToBapoB
6e3yObITOYHOCTD CTaHOBHTCS YOBITOUHBIM
Puc.4.3

[lepBas Touka nepeceyeHusi - Touka 6€3yOBITOUHOCTH, BO BTOPOM TOY-
K€ TMepeceyeHus BBIITYCK MPOIYKIIUU BHOBb CTAHOBUTCS yOBITOUHBIM. Mex 1y
JBYMSI TOUKaMU MEPEeCeUeHUs] HAaXOIUTCS 30Ha MPUOBLITLHOCTH.

Hcnonb3ys B 11eHOOOpAa30BaHUU CTPATETHl MPEUMYIIIECTBEHHON IIEHBI
WIN CJIEIOBAaHUS 32 KOHKYPEHTOM, HEOOXOIMMO MPOBECTU aHAIH3 IIEH U TO-
BAPOB KOHKYPEHTOB, YTO SIBJSIETCS JOBOJIBHO CIIOKHOM 3ajayei. B ppiHOYHOM
HPKOHOMHUKE MH(pOpMAIUS O LIEHAX MO KOHKPETHBIM CJIEJIKAM Yallle BCEro sB-
JII€TCS KOMMEPUYECKOM TaWHOW M3rOTOBUTENS, U Y3HATH €€ MPAKTUYECKU HE-
BO3MOXHO. OOBSIBIISIIOTCS JIUIITH TaK Ha3bIBAEMbIC TICHBI TPETIOKEHUS (TICHBI
odepT), KOTOphIE OTIMYAIOTCS OT LIEH pPeajbHbIX MOCTABOK M3-3a UCIOIb30-
BaHMS Pa3HOOOpPa3HbIX CKUAOK. [Ipu m3yueHun TOBapoB M IIeH KOHKYPEHTOB
npecieayeTcsl OAHa 1eJib — OMPEACIUTh TaK Ha3bIBAEMYIO IIeHY Oe3pa3iudus,
T.€. IIEHYy, IIpU KOTOPOM MOKymaTeato OyneT Oe3paziMuyHo, Yei TOBap IMOKY-
NaTh: Balll WJIK BalllUX KOHKYPEHTOB.

JIist Kaxa0ro MpearnpusiTUsi pelieHre 3TOro Bompoca OyJIeT 3aBUCETh
OT 0COOCHHOCTEH TOBapa, pernyTaly U BO3MOXKHOCTH (DUPMBI, HO TIPH 3TOM
HAJ0 CTPEMHTHCS K MPEOAOJCHHUIO 1EHbI Oe3pa3nyusi MOHMKEHHOW IICHOM,
yJIy4llIasi KAa4eCTBO U3IEIUN U YCIIOBUS CEPBUCA.

Crnenyrommii dTamn 1eHoo0pa3oBaHusl — BBIOOP METOJIa YCTAaHOBIICHUS
LICH.

[IpakTuka pHIHOYHOTO IEHOOOpPA30BaHUS 3HAET Pl LIMPOKO PacHpoO-
CTPAHEHHBIX MPUEMOB U METOAOB YCTAaHOBJICHUS LIeH. [IepBbIii U3 HUX HOCUT
Ha3BaHUE 3aTPATHOIO U OYEHb HATIOMUHAET LIEHOOOpa30BaHHUE, KOTOPOE Jie-
CATUJICTUSIMU TPAKTUKOBAJIOCH B Halllel cTpaHe. /laHHas mojnens Oblia yxke
paccMOTpeHa MpU ONPEAECICHUM MUHHUMAJIbHOW LEHbI, YYUTHIBAIOLIEH YpPO-
BEHb CE0ECTOMMOCTH U JI0JII0 IPUOBUIH B CTPYKTYypE 1IeHbl. MeToa 10cTaTou-
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HO IPOCTOM M MPUMEHSETCS, KOTJa Ha PbIHKE HET KOHKYPEHTOB U B OJIMKaii-
11ee BpeMsl He MPEABUIUTCS.

CyuiecTByeT enie OuH METOJ, KOTOPBIA MOJIyYHJI Ha3BaHUE «IIIYIOe
cle/loBaHue 3a KOHKYpeHTOoM». CyTh 3TOr0 METOJa COCTOUT B TOM, UTO IPEJi-
NPUSATHE YCTAHABIMBAETCS HAa CBOM TOBapbl LIEHBI TOW KOMMIAHUH, KOTOpas
SBIIAETCA JIMAEPOM Ha JAHHOM pPBIHKE. DTOT METOJ| MpUeMyeM sl HeOOb-
mux GuUpM, KOTOPBIM HE TI0 KapMaHy AOPOTOCTOSIIINE MapKETUHTOBBIE HC-
CJIeIOBaHUs, OHAKO y HEro e€CTh CBOM MHUHYCHI. M30paB momo0Hy0 cTparte-
I'MI0, KOMITaHUS IPUBSI3BIBAET ce0s K PupMe-Tuaepy 1 TepsieT CaMOCTOSITEIb-
HOCTbh B KOMMEPUYECKUX PELICHUSX.

CaMbIM CIIOKHBIM U HAJISKHBIM SIBJISIETCS METOJI, COUETAIOIIUN B cede
aHau3 ce0eCTOMMOCTH MPOAYKIHUUA U (OPMUPOBAHUE LIEH C YYETOM Mapke-
TUHTOBOM TakTuku Gupmbl. M30paB TOT win uHOM MeTol (popMHUpOBaHUS Lie-
HBI, IPEANPUHUMATENb JT0JDKEH 000CHOBaTh B OM3HEC-IUIAHE MPUYHHBI CBO-
€ro BbIOODA.

[Tocne ycTtaHOBIEHMS LIEHBI Ha CIEIYIOUIEM 3Tare HeoOXOAUMO yCTa-
HOBUTH OKOHYATEJbHBIN pa3Mep LIEHbI, CO3/1aBasi CUCTEMY CKHMJIOK JUIsl MOKY-
naTesnei U mpou3BOAs KOPPEKTUPOBKY LIEH C YUETOM KM3HEHHOI'O IIUMKJIA TO-
Bapa U UHQIISIIMOHHBIX MPOIECCOB.

Camas mpocTast ¥ pacIpOCTpaHEHHAsl B HAIlIEW CTpaHE CKUIKA Ha IUIa-
T€X HaJIMYHbIMU. [{eHbI Ha HEKOTOPBIE TOBAPHI B KOMMEPYECKON MPAKTUKE MO
Oe3HAIMYHOMY pacueTy BbIIIE, YeM IPU BHECEHUM HAJIMYHBIX JIEHEr IO MpH-
YMHE YCKOpPEHHUsl 000poTa JeHer (BBHJy HECOBEpLICHCTBA OaHKOBCKOM cuc-
TeMbl OC3HAJMYHBIM pacueT 3aMeJIJIeH MHOTAa J0 JABYX Hejaelb.) B MupoBoi
IPAaKTHKE BCE pacueThl OCYLIECTBISAIOTCA MO OE3HAIMYHON CXeMe B KpaTyaid-
M€ CPOKH, TaK KaK TOPTOBJIS UIET B KPEIUT, IO3TOMY 4YeM OBICTpEE MOKYyIIa-
T€Ib PACCUUTAETCA C MPOJABIOM, TEM MEHBIIE IOCIEIHEMY MPUXOIUTCA
IUIATUTh OAHKY 3a UCIIOJIb30BAaHNUE KPEIUTA.

[upoko pacnpocTpaHeHa CKHAKAa B KOMMEpPYECKOH MpaKTHUKE 3a yBe-
JUYEeHHE 00beMa 3aKyIoK, pa3Mepa 3aKylnaeMoW MapTUU, YEM OTOBOPEHO B
KOHTpakTe. B oTpacisax cenbcKoro X03sicTBa, CBSI3aHHBIMU C CE30HHBIMU KO-
Je0aHUsIMU CTIPOCa, UCTIONB3YIOTCS CKUIKHM Ha 3aKyIKH TOBAapOB 10 Hayaia
OYEpEIHOTO CE30HA.

Pa3mep ckuaku omnpenensieTcss SJKOHOMHUEH npoaaBia (MIpOU3BOIUTENS)
100 3a CUeT YMEHBIIEHUS BBIIUIAT 0aHKY, MO0 3a cueT HEOOXOIUMOCTH 00-
Jee peaKkod TMepeHala ki o0OpyAOBaHHUS Oiaromapsi YKPYNMHEHHIO HapTHi
OJIMHAKOBBIX M3JEIHM, MO0 3a CUeT COKpALICHMs CKJIAJCKUX MOMEUICHUHN U
cocTaBisieT co00il 4acTh 3TON SKOHOMHHU, KOTOPYIO CAMOCTOSTEIBHO OIpeie-
JSIeT NpoAaBew.

[Ipu KOPPEKTUPOBKE LIEH BO BPEMEHH C YYETOM 3TAIOB )KM3HU TOBAPOB
U MHQIALNUYA, TO 31€Ch UCHONB3yeTCsl (PyHIaMEeHTaabHasi TEOPHs MapKETHH-
ra — Teopus )KU3HEHHOTO LIMKJIa TOBAPOB.

CyTb TeopHH 3aKJII0YAETCSA B TOM, YTO TOBAp MPEACTABIISIET KaK Obl XKU-
BOM OpPraHusM C NPUCYUIMMHU €My CTaJusMM pa3BUTHs. B pasHbIX cTpaHax
BBIICIAIOT OT 4 70 6 (a3 *KU3HEHHOro 1HKJIa. B pplHOYHOM mepuoje Bblje-
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JSII0T, KaK MpaBUjIo, YeThlpe (pa3pl: BHEAPEHHE (BBIBEJICHHE HA PBIHOK), CTa-
JUsl pocTa, 3pesocTH, cTaaus cmana (ynaaka). Kpome BbllIeHa3BaHHBIX, B
['epmanum, [lIBenun, AHTINKM BBIACISIOT €I11€ HECKOJILKO cTaauil: (a3y co3-
JaHUsl U UCHBITaHUS NpoAykTa (pa3zy ocBOEeHHsI MPOU3BOJCTBA). OCHOBHBIE
XapaKTePUCTUKU YKU3HEHHOTO IMKJa TOBApOB paccMoTpeHbl B padore A.C.
[Tenuxa [7] (Tabum. 4.1).

Kv3HeHHBIN UK/ TOBapa

Tabauua 4.1

dran JTam pocrta dran Jdran ynaaka
BbIBE/ICHUS 3peJIoCTH
HA PBIHOK
XapaKkTepucTuKa
CobIT Cnalwrit bricTpopa- Mennenno- | [lagaronuii
CTYLIUN pacTyIuii
IpuodbLIbL Huuroxxna Maxkcumais- | MenjeHHo Huskas nim
Has naJaromas HyJIeBas

IHoTpedu- JroOurenu Maccosbii MaccoBbiii | OTcTaromue
TeJH HOBOT'O PBIHOK PBIHOK
Yucao HeGonbmioe [TocrosinHO Bonbiioe | YOwiBaroiee
Konkypen- pacryuiee
TOB

OTBeTHAs peaKkius NPOU3BOANTEIECH
OcnoBHble | Pacmupenue | IIponukno- | OrcrauBanue | lloBbllieHnE
cTpareru- pBIHKA BEHHUE BIIIyOb | CBOCH J10J1H peHTabenb-
YyecKue HOCTH
YCHITUSA
3aTpaTbl Ha Bricokue Bricokue, Ho | Cokpamiato- Hwuskue
MApPKEeTHHT HECKOJIbKO e

HUKE
Pacnpene- HepaBuo- | MuTtencuBHoe | THTeHCMBHOE | CENEKTUBHOE
JIeHHe TO- MEpHOE
Bapa
Yenaus Cosnanue Co3nanue Co3nanue CeleKTUBHOE
MapkeTuH- | OCBeAOMJIE- | MPEANOYTE- | NPUBEPKEH- | BO3ACHCTBUE
ra HUS O TOBApe | HUA K Mapke HOCTH K
Mapke
Tosap OcHoBHo#t | YcoBepmien- | Juddepen- | Iloswimenue
BAPUAHT CTBOBaHHBIN | nupoBaHHBIN | Penrabens-
HOCTH
Iena Bricokas Heckonbko Camasn Bo3spacraro-
HUKE HU3Kasl mas
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Ha kaxzom sTane Bompochkl LIEHOOOPAa30BaHUs JOJIKHBI pPeIaThes Io-
CBOEMY.

Tak kak mro0asi MPOAYKLMS CMEPTHA, HEOOXOUMO MOCTOSIHHO IJIaHU-
poBaTh BBIIYCK HOBBIX TOBapoB. lIponeccy BHeApeHHs HOBOW MPOAYKIHH
NPEeAIIECTBYET aHAIN3 U MPOrHO3UPOBAHKE 3aTpaT, 00BEMOB MIPOU3BOACTBA U
peanu3anuu 1eH, YTO MO3BOJSET ONTUMHU3UPOBATH MPUOBLIL OT peau3aluu
npoaykuuud. OntuMuzainus nTpuObUIM MOXKET OBITh OCYIIECTBIIEHA IBYMS
crocobamu:

1) conocraBiieHHEM BaJIOBBIX MTOKa3aTelel;
2) COINOCTaBICHUEM NIPEACIIbHBIX MTOKA3aTEIEH.

MeTto CONOCTaBJICHUS BAJIOBBIX IOKAa3aTeJIeyd NPEAIOoaaracT pacuer
IpUOBUTM TIPY PA3IMYHBIX 3HAYCHHSIX 00beMa MPOW3BOACTBA M peaTN3allun
MPOAYKIIMU MYTEM BBIYMTAHHS CYMMBI BaJOBBIX U3IEPKEK W3 BATOBOU BbI-
PYUKH:

MM=BP-C/c,

rae 1 - npulbuib OT peanuzanuu;
BP - BanoBas BeIpyuKa;
C/c - cebecTOMMOCTb MPOIYKIIUH

B cBoro ouepenp, ce6ecTOMMOCTh (BaJIOBBIE U3IEPKKU) COCTOST U3 TO-
CTOSIHHBIX U TMEPEMEHHBIX 3aTpaT. AHaim3 0e3yObITOUHOCTH SBISAECTCS OJTHUM
U3 PEIIAIoNInX, T.€. TO3BOJISIET OMPENCIHNTh, NMPU KaKoM OOBEME MPOaax
npeanpusaTue 0ynet 6e3yObITOUHBIM.

Metoa comnocTaBlieHUs] MPE/IebHbIX MMOKAa3aTesied MCIOIb3yeTCsl Mpu
MJIAaHUPOBAHUM OOBEMOB MPOU3BOACTBA (Peaau3aliu) IPOIYKIIMU HA CTAUAX
BHEJIPEHUS U cHaja KU3HEHHOTO LIMKJIa ToBapa. B 0CHOBY €ro moyio’keHo To,
YTO yBEJIUYEHUE 00BheMa MPOU3BOJICTBA PEHTA0EIBHO 0 T€X MOp, MOKa BEJIH-
YUHA JOMOJHUTEIBLHOIO JI0X0Jla HA €AUHUILY MPOIYKIIMH MPEBHIIIAET BEJHU-
YUHY JOTOJHUTENIbHBIX U3JEPKEK Ha euHUIlY npoayKuuu. [Tokazarenu mnpe-
JEBHOTO JI0X0J1a ¥ MPEEIbHBIX U3JIEPIKEK PACCUNTHIBAIOTCA 110 hopMyiam:

=BPerl— BPi HH3:C/C(Z+1) —C/c(i)
Ki+1 -Ki Ki+1 —-Ki

rae [/ - npenenbHbli JOXOM;

BPi+1 - BanoBas BbIpyuka (i+1)-i e IUHULIBI TPOAYKITUH;

Bpi - BasioBas BbIpyUKa 1-il €UHUIIBI TPOAYKIUY;

Ki+1 -06bem peanuzanmu (1 +1)-i eTMHUIBI TPOTYKIIMH, B IIIT.;

Ki - o0bem peanuzanuu i-i e JMHUIBI TPOAYKIIMH, B IIT.;

C/c (i+1) - cebectoumocTts (i+1)-i1 eMHULIBI TPOTYKITUH;

C/c (i) - cebecTOMMOCTb 1-i € TMHUIIBI TTPOTYKIIUH.

Ucxons u3 atux ¢hopmys, moaydaeM, 4TO YBEIWUYEHUE TPOU3BOICTBA U

peanm3anuu TPOAYKIIMA PEHTAOCIBHO TPH TaKWX OO0BEMaxX, MPU KOTOPHIX
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o0ecrneunBaeTcs MOJOXKUTENbHAS BEIMYMHA TIPEACIbHON MPUObUTH (TIpeaeIhb-
HBIN 10XOJ — MpeeibHas ce0eCTOMMOCTD MPOAYKIIHH).

Ha cnenyromem stane HEOOXOJIMMO CKOPPEKTHUPOBATH LIEHBI C YYETOM
UHGOIAUMY, 419 3TOT0 IPUMEHSIETCS 10BOJIBHO U3BeCTHas (hopmyia:

1=1o x {A xa—1 +Exﬂ +B} ,

ao 60

rae []1,/Jo - nieHa ToBapa COOTBETCTBEHHO B MOMEHT (haKTUUYECKOM €ro
MOCTABKH MOKYIATEN0 U B MOMEHT 3aKJIFOUEHHS IOTOBOPA O MOCTABKE;

A,b, u B - nonu B 11eHe ToBapa (B MOMEHT 3aKJIFOUEHHS JOTOBOpa O IO-
CTaBKE€) COOTBETCTBEHHO pacxojiaM Ha IMOKYIKY MaTepUalioB U ChIPbs, 3apa-
OOTHOM IJ1aTe U MPoYrM pacxoaam, A+b+B =1;

ao,al - cpenHss 1ieHa NOKYIHBIX MaTEPUAIOB U ChIPbS COOTBETCTBEHHO
B MOMEHTHI 3aKJIIOYEHUS JJOTOBOPA U (DAKTUUECKOM MOCTAaBKU TOBApPa;

0o, 01 - cpennsis 3apaboTHas TIaTa PAOOTHUKOB COOTBETCTBEHHO B MO-
MEHTHI 3aKJIFOUEHUS JOTOBOPA U (DAKTUIECKOM MOCTaBKU TOBapa.

W na mocnenneM 3tare GOpMHUPOBAHUS IIEH HEOOXOANUMO yUECTh MEPhI
rOCYJapCTBEHHOTO PETYJIUPOBAHUS IIEH. JTO MPUMEHSETCS B OOJIBITMHCTBE
CTpPaH W OYCHbB IIEIeCO00pa3HO MPUMEHATh y HAC, B HAIlIeW HEYCTOWYUBOU U
paz0anaHCUpOBaHHON 3KOHOMMKE. Peliasg Bompockl IeHOOOpa30BaHMS MOJIE3-
HO MPUKUHYTh, KaK MOTYT MOBJIMITH 3TH MEPHI: JIMOO MOJOKUTEIBHO, €CIU
U3TOTOBJISIEMAasi MPOIYKIMS MOMAJET B YUCJIO JIOTAIMOHHBIX TOBApOB, JIMOO
OTPULATEIIBHO MpPU TOCYJAPCTBEHHOM JIMMUTHUPOBAHUM BEPXHHUX YPOBHEH
LEH.

38



5. YnpaBieH4yecKHH aHAJIM3

Pa3BuTHe PHIHOYHBIX OTHOIICHUH TpeOyeT OoT mpeanpustuii dhdex-
TUBHBIX (JOPM XO3SIUCTBOBAHUS U YIPABJICHUSI MPOU3BOACTBOM, KOHKYPEHTO-
CIIOCOOHOCTH MPOAYKIMU W YCIYr, aKTUBHU3ALUMU MPEIIPUHUMATEIILCTRA,
VHULMATUBBI U T. . BaxXHas pojb B pealiM3alMy 3TOW 3aJauyd OTBOIUTCS
aHaJIM3y OCHOBHBIX IIOKa3aTejied MPOU3BOJICTBEHHO-XO35MCTBEHHON Jes-
TenbHOCTH Tpennpustuii. C ero momolpi0 000CHOBBIBAIOTCS YIpaBieHYE-
CKHE PEILICHHMS, OLICHUBAIOTCS PE3YJbTAThl ACATEIbHOCTU MPEANPUATHS. 3Ha-
HUE U YMEHHUE MPUMEHATh AHAJIU3 XO3SMUCTBEHHOW NEATEIbHOCTHU - 3aJI0T
IUIOJJOTBOPHOM pabOThl W MOBBITIICHUS Y(H(PEKTUBHOCTH XO3SWCTBEHHOM J1es-
TEJIbHOCTU. AHAJIN3 XO3AMCTBEHHON JIEATEIbHOCTH COCTOUT M3 JIBYX YacCTEH:
yIPaBJICHYECKOTO ¥ (DMHAHCOBOTO aHaIM3a. Y IPABICHUYECKHI aHaIN3 B CBOIO
ouepenb MOApA3ACIACTCS Ha aHAMM3 O0bheMa MPOM3BOJCTBA M peaTn3allin
MPOAYKIINH, WCHOJIb30BaHUS NPOU3BOACTBEHHBIX PECYPCOB M B3aUMOCBS3HU
3arpar, o0beMa MPOAYKIIMU U IpuObsUTd. PaccMoTpuM noipoOHee Kaxayro U3
COCTaBHBIX YaCTEH YIIPABJICHYECKOTO aHAIN3A.

5.1. Anaau3 o0beMa NMPOM3BOACTBA H pPeain3aluy NPOAYKIHHU

AHanu3 esTeIbHOCTU NMPEANPUATHIT HAYNHACTCS C U3YUYEHUSI 00HEMOB
IIPOU3BOJICTBA U TEMIIOB €ro pocta. OCHOBHOW 3ajavei MpEeANpUsITUS SBIIS-
eTcsi Hanbosiee MOJHOEe OOECIEUYEeHHE CIpoca HAacelleHHUsS BBICOKOKAYECTBEH-
HOM mpoxaykiueil. OCHOBHBIMU 3aJladyaMu aHayin3a o0beMa MPOU3BOJICTBA U
peann3anuu MpOAYKIUH SBIISFOTCS:

" OIICHKA JJMHAMHUKNA OCHOBHBIX MOKa3aTeneil o0bema, CTPYKTYPhI U KauecT-
BA NPOAYKIHUH;

" ompejelieHUE BIUSHUS (PAKTOPOB HA U3MEHEHUE BEJIMYMHBI 3THX MOKa3a-
TEJeH;

" BBISBIICHUE PE3EPBOB YBEJIMUYEHHUS BBIITYCKA U PEATU3alUA TPOAYKIINH;

" pa3paboOTKa MEpPONPUITHI MO OCBOEHHUIO BHYTPHUXO3SMCTBEHHBIX pe3ep-
BOB.

OO0beM MPOU3BOJICTBA MOXKET BBIPAXKATHCS B HATYpPaJbHBIX, YCIOBHO-
HaTypaJIbHBIX U CTOUMOCTHBIX MOKA3aTeNsIX, B EAMHULAX TpyaoeMKocTh. Oc-
HOBHBIMH IOKa3aTelIIMH 00beMa MTPOU3BOJICTBA SABIIAIOTCS BajoBas U TOBap-
Has npoaykuus. BajioBasi mpoayKuusi - 3T0 CTOMMOCTb BCEU NMPOU3BENCH-
HOM TPOJYKIIMKA M BBIMOJHEHHBIX palOT, BKIIOYAsh HE3aBEPIICHHOE MPOU3-
BOJICTBO U BHYTPHUXO3SUCTBEHHBIN 000poT. ToBapHasi NpoAyKUMs OTINYA-
€TCA OT BAJOBOM TEM, UTO B HEE HE BKIKOYAIOT OCTATKH HE3aBEPIIECHHOIO
MIPOU3BOJICTBA M BHYTPUXO3SIMCTBEHHBIN 000POT M BBIPAXKAETCS B JEHCTBYIO-
MUX OTIYCKHBIX IeHax (0e3 Hajora Ha J00aBJIEHHYIO CTOMMOCThH). B Ha-
CTOSIIIIEE BPEMSI HA MHOTHUX MPEINPUITUAX, €CIIU HET BHYTPUXO3SIMCTBEHHOTO
000poTa M OCTAaTKOB HE3aBEPILIEHHOI'O MPOW3BOJCTBA, BAJOBas MPOLYKIUS
COBIIQJIAET C TOBAPHOM.
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Kpome mokaszareneii BaJloBOM M TOBAapHOM NPOAYKLIHMM JUISI OLEHKHU
BBINIOJIHEHU TUIaHA U JMHAMHUKU MPOU3BOJUTENBHOCTH TPyAd, YPOBHS (POH-
JOOTAA4YM M JIpYrux mnokazarened 3p(eKTUBHOCTH MPOU3BOACTBA MPUMEHSI-
FOTCSl MIOKAa3aTeld YUCTOM (YCJOBHO YMCTOW) U HOPMATHUBHO-YUCTOM MPO-
AyKIUHU. BennunHa HOpMaTHBa YUCTOW NPOAYKIIMU ONPENEISAETCA IyTEM HC-
KJIFOUEHUS U3 OTIYCKHOM LIEHBl MATEPHUANIbHBIX 3aTPaT, BKIIOYAsl aMOpPTHU3a-
UOHHBIE OTUMCIeHUss. HopMaTuB MOXKeT ObITh TaK)KE PacCUMTaH KaK CyMMa
3aTpaT Ha 3apabOTHYIO IJIATy CO BCEMHU OTUMCICHUSIMU BO BHEOIO/KETHBIC
GboHBI, NPOYUX AIEMEHTOB YUCTOM MPOAYKIIMH B KOMIUIEKCHBIX PAacxoaax U
npuObLTu. PacxoxaeHre mokasareseil BHIMOJIHEHUS IUIaHa M0 00beMy YucC-
TOM U TOBapHOM (BAJIOBOM) MPOAYKIIMH OOYCIOBIIEHO CHI>KEHUEM WJIH TTOBBI-
[IEHHEM MAaTepHaIOEMKOCTH (PaKTUUYECKH BBINYLIEHHON mpoaykuuu. O0bem
peajJM3aluy NPOAYKIUM BKJIKOYAET CTOUMOCTD PEaIn30BaHHON IPOAYKIIUH,
OTTPY’KEHHOHM W OIUIaYe€HHOW mokymnarensiMu. O0beM peanu3aluu Onpeaess-
eTcs oTIyckHou 1eHou, Bkimtouas HJ[C. [1pu ananm3e 06beMOB MPOU3BOCTBA
110 OTAEIBHBIM BHUJAM OJHOPOAHON MPOAYKLIHH IMTPUMEHSIOTCS HaTypaJlbHbIE
IIOKa3aTeau. Y CIIOBHO-HATypaJlbHbIE, KAK U CTOMMOCTHBIE, TIOKA3aTENH IpHU-
MEHSIFOTCS i1 00O0OIIEHHON XapaKTepUCTUKU OOBEMOB MPOU3BOJICTBA MPO-
JTYKLHH.

OObexTamu aHaIM3a SBISIOTCA:

* 00BeM NPOM3BOJCTBA U PeAM3AlMKU MPOAYKIIMH KaK B IEJIOM, TaK U IO
aCCOPTUMEHTY;

"  Ka4yeCTBO TOBAPHOW MPOLYKIIMH;

"  CTPYKTypa TOBAPHOW MPOAYKIIUH;

" PUTMHUYHOCTH IIPOU3BOJCTBA U PEATM3ALMU IIPOLYKIIUH.

Ananu3 o6beMa MPOU3BOACTBA HAUMHAETCS C M3YUYCHHs] TUHAMHKHU Ba-
JIOBOH (TOBapHOM) MPOIYKIIMH Ha OCHOBE pacyera 0A3UCHBIX U IEMHBIX TEM-
OB pocTa U npupocTta. [[ns u3ydeHus: TMHaMHUKU 00beMa MPOU3BOJICTBA HC-
MIOJIB3YIOT JIAHHBIE O BBIITYCKE MPOIYKIIMU 3a PAJ JIET B CONOCTABUMBIX LIEHAX.
B Ta6:51.5.1 nokazana mMeTonuKa aHanu3a AMHAMUKHA 00beMa MPOM3BOJICTBA 32
IAATH JIET.

Tabauua 5.1

IMoxka3zarenn | IlepBbi Bropoit | Tpernit | Yersep- | Ilarbii

0a3sHuCHBIN T'on roj ThIH I'0JY T'on

roj

[Iponykuus B
% K BBIITYCKY 100,0 108,7 121,2 132,2 150,0
0a3uCHOTO
roja
[Iponyknus B
% K Tpenbl- - 108.4 110,6 109,1 109.4
IylieMy Tro-
Ay
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CpennerooBoil Temn pocta (IMpUPOCTa) MOKHO PaCCUUTATh MO CPE.-
HETEOMETPUYECKON WIIM CpeaHeB3BelmeHHOW. Hanpumep, pacder mo cpegne-
reOMETPUYECKOH B HAIlIEM ciiydae OyJieT:

T =T, T, T,-...T =%1,084-1,106-1,091-1,094 =1,095 nm1109,5%

B npuBeneHHOM mpumepe 3a IATh JIET 00bEM MPOU3BOACTBA BAJIOBOI
npoaykuuu ysenuuuiics Ha 50% npu cpegnerogoBom temne pocta 9,5%.

Jliist oOecrieuenust 0oJee MOJTHOro yI0BJIETBOPEHUS MOTPEOHOCTEN Ha-
CeJIeHHs] HEOOXOAMMO HE€ TOJBKO BBINOJHEHHWE IIaHa 1Mo o0leMy o0bemy
BBIITYCKa, HO Y TI0 HOMEHKJIATYPE U B aCCOPTHUMEHTE.

HomenkiaTtypa - nepeyeHb HAMMEHOBAHUM M3/ENUNA C YKa3aHUEM KO-
JIOB, YCTAHOBJICHHBIX [IJIsi COOTBETCTBYIOIIMX BHJIOB MPOAYKIIMH B ACHCT-
BytomieM Ha Tepputopun CHI™ o0miecoro3HoM kitaccuukarope npoMblIIeH-
Hoit mpoxykiuu (OKIIII), a Takke mudpoB WM MOPSIKOBEIX HOMEPOB U3-
JICJINH TI0 TUIaHY.

ACCOPTHMEHT - IIEPEUYCHb HANMEHOBAHWUW W3MIECJIMM C YKA3aHUEM KO-
JIMYECTBA MO KAXKJIOMY U3 HUX. PaznuyaroT nmoJyiHbli (BCEX BUJIOB U PA3HOBU/I-
HOCTEH), TpynnoBoil (10 POACTBEHHBIM TIpPYIIaM), BHYTPHUIPYNIIOBOK
ACCOPTUMEHT.

OueHka BBIOJTHEHUS TUIAHA 10 HOMEHKJIATYype OCHOBBIBAETCS HA CO-
MOCTABJICHUH IUIAHOBOTO M (DaKTHYECKOrO BBINYCKa MPOAYKLHMH MO OCHOB-
HBIM BHJIaM, BKJIFOUCHHBIM B HOMEHKIIATYPY.

AHanu3 BBINOJHEHUS TUTaHA MO acCOPTUMEHTY (cM. Tabi. 5.2) ocyie-
CTBJISIETCSl JTMOO MO METOAY HAaMMEHBIIETO MPOLEHTa, JUO0 CPEeAHEro Mmpo-
uenta. [Ipu ToM M3aenus, BBITYIICHHBIE CBEPX IUIAHA WM HE MPETyCMOT-
PEHHBIE TJIAaHOM, B PacyeT BBINOJHEHHS IUIaHA 110 aCCOPTHUMEHTY HE MPUHHU-
MaroTCHl.

Tabauya 5.2
AHaJIM3 aCCOPTHMEHTA MPOAYKINH, ThIC. pY0.
Accoprtu- Bpinyck NpoaAyKUMH 110 BrlI- dDakT. 00beMm,
MEHT IUIAHY dakr. MOJIHe- | 3acYHUTbIBae-
TBIC. B%K | ThiC. | B% HHe MBI B BbINOJI-
pyo urory | pyo K | IIaHA, | HEHHe ILUIaHA
UTO- % 1o acCcOpTH-
ry MEHTY
N3penne A 850 35,8 850,8 | 35,6 | 100,1 850
N3penune b 900 37,9 890,1 | 37,3 98.9 890,1
N3nenue B 255 10,7 340,5 | 14,3 | 1335 255
W3nenue I' 369,3 15,6 304,8 | 13,8 82,5 304,8
Hroro 2374,3 | 100,0 |2386,2|100,0| 100,5 2299,9
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[IponeHT BBINOTHEHHUS IJIaHA 110 ACCOPTUMEHTY COCTABJISIET:

" 110 crnoco0y HauMEHbIIEro mporeHTa - 82,5%;
" [I0 CpeAHEMY MPOLEHTY - 2299,9:2374,3 * 100 = 96,9%.

Jlanee ompeaensitoT MPUYMHBI HEJOBBINMOJHEHUS IIJIaHA MO aCCOPTH-
MeHTy. OHU MOTyT OBITh BHEIIHUMM: KOHBIOHKTYpa pPbIHKA, U3MCHEHHUE
cripoca Ha OTACJIbHBIC BUJbI MPOAYKIIMU U T. . © BHYTPEHHUMH: IMPOCTOU
000pyOoBaHUsA, HU3Kasg KyJbTypa IPOU3BOJICTBA, HEJAOCTATKH B CHCTEME
yIIpaBeHUs MPOU3BOACTBOM.

AHaau3 CTPYKTYpbl npoaykuuu. CTpykTypa IpOAYKIHMH - 3TO COOT-
HOIIICHUE YJICIIBHBIX BECOB OTICIBHBIX H3JICIUN B 00IIeM 00beMe €€ BBITyC-
Ka. BBIMOTHUTE TJ1aH MO CTPYKTYpPE - 3HAYUT COXPAHUTh B (DAKTUYECKOM BBI-
MyCKE MNPOJIYKIMHU 3alUIaHUPOBAHHOE COOTHOIIEHUE OTACJIbHBIX €€ BHUJIOB.
HeBpinosnHeHne miaHa Mo HOMEHKJIATYype U aCCOPTUMEHTY HW3JCNIUM MPUBO-
JUT K CTPYKTYPHBIM CABUraM B cOCTaBe NMpoAykiuu. CIBUTH B CTPYKTYpE, B
CBOIO O4Y€pe/lb, OKA3bIBAIOT BIUSHUE HA BEJIMYMHY ITPOU3BOJUTEIBHOCTU TPY-
na, ce0eCTOMMOCTH U MPUOBUIM TpOoAyKIuU. [[1s pacyeTa BIMUSIHUS CTPYK-
TYPHBIX CABUTOB Ha YKOHOMUYECKHUE MOKA3aTeNId UCIIOJIB3YIOTCS Pa3IMuHbIC
METOJbI: METOJI IIPSIMOI0 CYETa, METOJ| CPECIHUX II€H, METOJ IEMHBIX IMO/I-
cTtaHoOBOK. [Ipy MCTIONIB30BaHUY CpeOdHUX yeH pacdeT MPOU3BOAUTCS 110 ¢op-
Mmy.Jie:

A BII = (I11 - o )* k1,
rae A BII - npupoct o6bemMa NpOAyKIIUU 32 CUET U3MEHEHUS CTPYKTY-
PBL;
II1 u o - cooTBeTCTBEHHO (paKTUUECKAs U TJIaHOBAs (MPOIILIAs) IIeHa

IPYIIIBI U3IEINM;

K1 - pakTHYECKOE KOJMYECTBO MBS B OTYCTHOM MEPUOJIE, IIIT.
IIpsimoti cuem 1O BCeM U3JIETUAM MPOU3BOIUTCS 1O HopMyIie:
A Bllc = BII1 - BII1',
rae BII1 - gpaktrueckuii BHITYCK MPOIYKIIMK NMPU (HAKTHUIECKOU CTPYK-
Type,
BII1' - pakTryeckuii BBITTYCK MPOTYKIIUU MIPU TUTAHOBOW CTPYKTYPE.

@DaKTUYECKUH BBINYCK MPOIYKIMU MPU [UIAHOBOM CTPYKTYpPE pacCyu-
THIBAE€TCSI MyTEM YMHOXKEHHS IUIAHOBOTO BBIMYCKA KaXJOTO H3JACNIHS Ha
CpeAHUH MPOLEHT BBINOIHEHHUS IUIaHA MO BBIMYCKY MPOAYKIMU WIH IyTEM
YMHOXEHHUS OOlIeld CyMMbl (PAKTHUYECKOTO BBIMYCKa MPOAYKIUHU Ha TUIAHO-
BbIM yAEIbHBIN BEC KAXKIOr0 U3AEIIHUS.

AHAJIU3 PUTMUYHOCTH NMpou3BoAcTBAa. PutmMuuHas paborta sBisieTcs
OCHOBHBIM YCJIOBHEM CBOEBPEMEHHOI'O BBINYCKAa U pEAU3ALUU MPOAYKIHUU.
PuTMuYHOCTE O3Ha4aeT paBHOMEPHBIN BBITYCK IPOJYKIIMU B COOTBETCTBUU C
rpaguxkoM B 00bEMe M aCCOPTUMEHTE, MPEAYCMOTPEHHBIX IaHoM. Jlis
OLICHKH PUTMUYHOCTH UCIOJIB3YIOT KO3(PPUIUEHT PUTMUYHOCTH, KOIPPHULIU-
€HT Bapuallly, YiCciia apUTMUYHOCTH.
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Ko3¢gdunmeHT pUTMHYHOCTH ONpPEEISIECTCS OTHOIICHHEM (pakTHue-
CKOro (HO HE€ BBIIIE IUIAHOBOIO 3aJaHMs) BBITYCKAa MPOIYKUMH (WIH €€
yaenbHoro Beca) (BII¢) k mianoBomy BeinycKy (ynenasHomy Becy) (BIImr):

> (BlInai — Bllni)
B ZBHnﬂi

rae BIImi - mranoBbeIf BBITYCK MPOAYKINH 32 i-iepuoasl; BITH1 - Hemo-
BBITIOJIHEHHUE TIJIaHA TI0 BBIMTYCKY MPOAYKIIUHU B 1-M TIEPHO/IE.

Kos¢ppunuent Bapuanuu (KBap.) onpenensercs Kak OTHOIICHHUE
CPEIHEKBAPATUYECKOTO OTKJIOHEHHUS OT TUITAHOBOTO 3aJaHUs 3a CyTKH (JeKa-
1Ty, MECSII, KBapTal) K CPETHECYTOUHOMY (CpeaHEeeKaTHOMY, CpEaHEMECT Y-
HOMY, CPETHEKBAPTAIIBHOMY ) TUNIAHOBOMY BBIITYCKY TTPOTYKITHH:

Kp.

S (BIlgp— Blln1)
—/

Ksap. = Blinn,
1 - YUCJIO CyMMHUPYEMBIX OTKJIIOHCHHUH OT MJIaHOBOTO 3aaHMUS;
re Bllna. - CPEIHECYTOUHOE (CpEIHECKAHOE) 3alaHUE TIIIAHOBOTO BBIYC-

Ka.

OTtpuniatenbHble TOCJIEACTBUS BJIEKYT 3a COOOH HE TOJBKO HEIOBbI-
MOJIHEHUE WJIM HECBOCBPEMEHHOE BBHITIOJTHEHUE TUIAHOBBIX 3aJlaHUM, HO B He-
KOTOPBIX CIIy4asiX W mnepeBblnoiHeHue. [1oaToMy 1eaecoodpa3Ho mpu oleHKe
PUTMUYHOCTHU YUYUTHIBaTh KaK OTpHUIATENIbHbIE OTKJIOHEHUS OT IjIaHa, TaK U
MOJIOKUTENbHBIE. J[JI1 3TOTO ompenensieTcss Yuciia apuTMUYHOCTU (B JIOJISIX
€AVHULIbI) MYTEM CYMMHUPOBAHUS MOJOKUTEIbHBIX U OTPULIATENBHBIX OTKJIO-
HEHUH OT IJIAHOBOTO BBIMYyCKa MpOoAyKIuu (Tabdm. 5.3).

Tabauya 5.3
OnpenesieHne YUCJIa APUTMHUYHOCTH

Hexkanbl | CpeanecyTouHblii | YpoBeHb Bbl- | OTKJIOHEHHE B 10JISIX
Mecslla | BBINYCK NPOXYKIUU MOJIHeHM S eIMHHUIbI OT IJIAHA
miaHa (Ko- B CBAI3H
no nia- | gaxmuye- 3pP.) C HeBbINOJI- ¢ nepe-
HY CKU HEH. 8blN.
I 480 454,5 0,9469 0,0531 -
11 525 484,8 0,9234 0,0766 -
111 495 575,7 1,1630 - 0,163
Hroro - - - 0,1297 0,163

OG6miee yucino apurMudHocTH paHo 0,2927. Yem mMeHee pUTMHYHO pa-
OoTaeT mpeanpusaTHE, TEM OO0JIbIIIE CYMMa YHCENl apUTMUYHOCTH. B 3akioue-
HUE aHAIW3a PUTMHUYHOCTH IIEJIECO00pa3HO OMpPENeTuTh YMYyIIEHHYI0 BO3-
MO>KHOCTB ITyTEM YMHOXKEHHUS PA3HOCTU MEXITY HauOOJIbIIUM U HAUMEHBIITUM
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CpPEAHECYTOUHBIM BBIITYCKOM MPOJYKIIMM HAa COOTBETCTBYIOIIEE KOJIUYECTBO
CYTOK B aHAJU3UPYyEMOM TIEPHUOIE, TIPH 3TOM U3 (HaKTHIECKOTO BBITYCKa MPO-
KLU UCKITIOYAIOT TPOIYKIIUIO, BBIPAOOTaHHYIO 3a CBEPXYPOUHOE BPEMSI.

AHanu3 KadecTBa mpoaykuuv. KayecTBO NMpoOayKUMH - COBOKYII-
HOCTh CBOMCTB MPOJYKIMH YIOBJIETBOPSATH ONPEACIICHHBbIC MOTPEOHOCTH B
COOTBETCTBHM C €€ Ha3zHaueHueM. KauecTBO MpOAYKUMU XapaKTEepU3yeT Ia-
paMeTpHuecKue, IKCILTyaTallMOHHBIE, MOTPEOUTENbCKUE, TEXHOJIOTMYECKHE,
JNA3aMHEPCKUE CBOMCTBA U3JIENIUA. EQUHBIN MOPSJ0K CUCTEMATHYECKOM OLICH-
KM TEXHHUYECKOTO YPOBHS M KadyecTBa MalllMH, 000PYA0BAHUS U APYTrOd TeX-
HUKH, a TAK)KE aTTECTAIMK MPOIYKIIUU TI0 KaTeropusM KauecTBa ObLT BBENICH
B 1981 r. CymecTBoBaBmas cucrema arrectanud B 1993 r. ¢ nenpro npubiu-
KEHUS K MEXKIYHAPOJIHBIM CTaHJIapTaM KauecTBa ObLTa 3aMEHEHA Ha CUCTEMY
cepTu(UKaINH.

Paznuyator enmHuYHbIe (MHAUBHUAYAJIbHBbIE) TMOKa3aTEIN KAayecTBa,
XapakTepu3yrolme OJHO U3 CBOMCTB MPOAYKIMH, KOMILJIEKCHbIE, XapaKTe-
pU3YIOLIME HECKOJIBKO CBOMCTB, M 00001Ial0LIHe, OTpaXarollle COBOKYII-
HOCTb €€ CBOMCTB. JJ1s1 OLICHKU BBINOJIHEHUS IJIaHA [0 KaYyeCTBY MPOAYKIIUU
WCIIOJIb3YIOTCSL pa3Hble MeToAbl. [lokazarenn kadecTBa NpOAYKUHUHM aHAIIMA3U-
PYIOTCSL IyTeM CpaBHEHUsI (PAKTUYECKUX JAHHBIX C MPEABIAYIIMMUA OTYETHBI-
MU TEPUOJAMH, IJIAHOM, AHAJIOTMYHBIMU JIaHHBIMH JPYTUX POIACTBEHHBIX
npeanpusatTuid. 1lo npoaykunu, KauecTBO KOTOPOMl XapaKTepU3yeTCs COPTOM
WIN KOHJMIIMEHN, PACCUUTHIBACTCS JOJIA MPOIYKIMU Ka)XAoro copra (KOHIU-
1uu) B o0IieM 00beMe MPOU3BOJCTBA, CPEIHUNA KOIPHHUIIMEHT COPTHOCTH,
CpEeIHEB3BEIICHHAS 1IEHA U3ENHS B CONMOCTaBUMBIX yCIOBUsSIX. CpeaHUN KO-
b GUIIMEHT COPTHOCTU MOKHO OTPENICTUTh ABYMsI criocobamu (Tadm. 5.4):

a) OTHOLIEHUEM KOJIMYECTBA MPOAYKIMHU 1 copTa K 001IeMy KOJTUYECTBY;
0) OTHOIIEHHWEM CTOMMOCTH MPOAYKIMU BCEX COPTOB K BO3MOKHOMU
CTOMMOCTH ITPOAYKLMH I10 IIeHe 1 copra.

Taonuya 5.4
AHaJIN3 KavyecTBAa NPOAYKUHNHU
Copr npo- | llena 3a | Beinyck npo- CTouMOCTBH BBINYCKA,
AYKIUH | ed., pyo. AYKIUH TBIC. py0.

nian | @akm. | naaw | ¢axm. | no yewue I cop-

ma
naan | axm
I 600 3000 | 4000 | 18000 | 24000 | 18000 | 24000
11 500 2000 | 1000 | 10000 | 5000 12000 | 6000
111 250 1000 400 2500 1000 6000 | 2400
HTroro: - 6000 | 5400 | 30500 | 30000 | 36000 | 32400

Otcrona koadduimeHT coptHocTH paBeH: 1o miany — 30500 : 36000 =
0,847; daxtuaecku - 30000:32400 = 0, 926. BrimoHeHUE T1aHA 110 KA4ECT-
By - 109% (0,926 : 0,847). Kpome 3TOr0 onpeaensitor, yBeJIUUUIICs JIU Y1eb-
HBII BEC aTTECTOBAHHOW IPOAYKIUH, SKCIIOPTHOM, MPOU3OLLIO JIU CHUKEHUE

44




3a0paKOBaHHOM M 3apEeKIaMUPOBAHHON MPOIYKLUHUH U ONPEIEISIOT (PaKTOPBI,
MOBJIMSBIIME HA KAYE€CTBO BBIITYCKAEMOM ITPOLYKLMU.

AHaJIN3 BBINOJHEHUSI JOTOBOPHBIX 00513aTeJILCTB W peain3aluu
npoaykuum. Peannsanus npoayKUUU SABISIETCS 3aBEpLIAOIICH CTaauen Kpy-
roodopoTa cpeiacTB Mpou3BoACTBA. OT ee BEIMYMHBI 3aBUCST PE3YJIbTaThl
(MHAHCOBO-XO034HCTBEHHOM AESITENBHOCTH, MOKa3aTean 000pauyuBaeMOCTU U
peHTabenbHOCTU. B cBA3M € TeM, UTO HMPEeanpUsTHS MOTYT ONPEIENATh BbI-
PYUYKy OT peajld3aluy 10 OTIPy3Ke MPOLYKIMHU WX 110 OIUIATE OTIPYKEHHOU
OPOAYKIMH, BO3MOXKHBI /IBa BapUaHTa METOAMKHU aHajau3a o0beMa peaau3a-
iuu. [Ipy mepBoM BapuaHTe 00bEM OTTPYKEHHOW M PEATM30BAHHOM MPOIYK-
LM COBITIAJIAET. balaHC TOBapHOW NMPOIYKIUHA UMEET BU:

PII=TTIu+ T -TTlk, OI= PII,

rae PII - peanu3zoBaHHass TPOAYKLMNS;

I'lln, I'llk - ocratku roTOBOM NMPOAYKLMHU HA CKJIAJE€ COOTBETCTBEHHO
Ha Hayajo U KOHEN Neproa;

TII - ToBapHBIN BBIITYCK NPOAYKIUH;

OII - oTrpy»eHHas MPOTyKIIHSL.

Jlyia BTOpOrO BapuaHTa OajlaHC TOBapHOW MPOAYKLMU OYyJET UMETh Cle-

IYFOLIAN BUL:

PII =TI'lIn + TOn + TII - I'Tlk -TOK;
PII = OII + TOHn - TOK,

rae TOH u TOKk - ocraTtky TOBapoOB, OTTPYKEHHBIX COOTBETCTBEHHO HA
HAYaJIO ¥ KOHEL] IEpUOAa.
AHann3 peanu3anuy NPOIYyKIMH TECHO CBA3aH C aHAJIW30M BBINOJIHE-
HUSl JJOTOBOPHBIX 00s13aTEIBCTB MO MOCTaBKaM MPOAyKUMH. [IpoLieHT BhINOII-
HEHUs JJOTOBOPHBIX 0053aTEeNbCTB PACCUUTHIBAETCA 110 (OpMYJIE:

|
K =(TIIo - TIIn) : TIIo * 100,
n

rae K - uckomblii TIPOLIEHT BBINOJHEHUsl IJIaHAa JIOTOBOPHBIX 00s3a-
TENLCTB, %;

TIlo - nnaHoBBI 00bEM MPOAYKIIMH MO 3aKIOYEHHBIM TOTOBOPaM;

TIIH - HenonocTaBKa NPOAYKLUHU 110 JOTOBOPaM.

AHanu3 BBINIOJIHEHUS JIOTOBOPHBIX 00s3aTENLCTB JOJKEH OBITh Opra-
HU30BaH B pa3pe3e OTIEIbHBIX JOTOBOPOB, BUAOB IIPOAYKIUHU, CPOKOB IIO-
ctaBku. [Ipu 3TOM NpOU3BOAUTCS OLIEHKA BBINOJIHEHMs JOTOBOPHBIX 00s13a-
TEJILCTB HAPACTAIOIIUM UTOI'OM C HavaJia roja.

B 3akmrouenue ananuza oObeMa MPOU3BOACTBA U pealu3aluu MPOIyK-
LN ONPENEIAIOTCSA PE3EPBhI €ro pocra. g 3TOro u3y4aercsi CTpyKTypa 3a-
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TpaT Ha MPOU3BOJCTBO, ITI0 KOTOPOH MOKHO YCTAHOBUTB, SIBISECTCS JIU IPOU3-
BOJICTBO MAaTEpPHATIOEMKHM, YHEPrO€MKHM, (OHIOEMKUM WU TPYIOECMKHM.
O} PeKTUBHOCTh HCMOIB30BAHUS COOTBETCTBYIOLUIUX PECYPCOB UMEET 0O0Jib-
1I0€ 3HAYCHHE JJIs1 YBEIMYEHUS] 00bEMOB MPOAYKIMU U MPUOBLILHOCTH TIPEI-
NPUATHS.

5.2. AHa/IM3 M Oll€eHKA BJMSHUSA HA 00beM NPOAYKIIUU HCTIO0JIHb30BAHNS
NMPOU3BOJACTBEHHBIX PECyPCOB

Ha coBpemenHoM sTame pa3BUTHS IKOHOMHUKHU TOBBIIICHUE IKOHOMU-
4yecKoi 3(HEeKTUBHOCTH M KauecTBa MPOAYKIHH TpeOyeT BCECTOPOHHETO aHa-
JY3a KCHOJIb30BAHUS DJIEMEHTOB IIPOU3BOJCTBEHHOIO IIpolecca: Tpy.aa,
CPEACTB Tpy/Za U MpeAMETOB Tpyaa. KauecTBEeHHbIE TTOKA3aTENN HCIOJIb30Ba-
HUS NPOU3BOJCTBEHHBIX PECYPCOB SIBJISIIOTCS MOKA3aTEISIMU SKOHOMHYECKOMN
3¢ (HEKTUBHOCTH MOBBIICHUS TEXHUKO-OPTAHU3AIMOHHOTO YPOBHSI.

5.2.1. Ananus ocno6HvIX cpeocme npeonpusmus

OcHoBHBIE cpefcTBa (OCHOBHbBIE (OH/BI) SBISIOTCS OJHUM U3 BaXK-
HeHWmux (pakTopoB 3¢GHEKTUBHOCTH J000r0 MPOU3BOJCTBA. 3a/lauaMH aHa-
Ju3a SBISIOTCSA OMpEeNelIeHne O0ECIeUYeHHOCTH MPEANPUSATUS U €0 CTPYyK-
TYpPHBIX TOJPA3CICHI OCHOBHBIMU (HOHAAMH, YPOBHS MX HCIIOIH30BaHUS,
U3yYCHHUS CTEIICHU MCIOJB30BaHUs MPOU3BOJACTBEHHON MOIIHOCTU MPEANPH-
ATAS U 00OPYJOBAaHMS W BBISIBJICHHUS PE3€PBOB MOBBIMICHUS dYPHEKTHBHOCTH
UCTIOJIb30BAaHUSI OCHOBHBIX CPEJCTB.

OTIUYNTENHEHON 0COOEHHOCTHIO OCHOBHBIX CPEJCTB SBIISETCS UX MHO-
TOKpaTHOE UCTOJIb30BAaHUE B MPOIECCE MPOU3BOJICTBA, COXPAaHEHHE TIEPBOHA-
YaJIbHOTO BHEITHETO BUAA B TEUEHHUE JIMTEIILHOIO NEPUOJIa U TIOCTEIIEHHbBIN
MEPEeHOC CBOEHM MEepBOHAYAILHONM CTOMMOCTH Ha 3aTparTbl MPOU3BOJICTBA.
DxoHoMuyeckas 3((HEKTUBHOCTh UCTIOIb30BAHUS UX XapaKTepU3yeTcs J0Jiei
aMOPTHU3aLMM B CTOMMOCTH MpOoAyKIuu. C pOCTOM U COBEPILIEHCTBOBAaHHEM
TEXHUKA CyMMa €XEroJHOM aMOPTH3allMd BO3PACTaET, YBEIUYMBACTCS €€
707151 B c€0ECTOMMOCTH POAYKIIMH, HO BMECTE C TEM YBEIMUMBAETCS BBITYCK
NPOAYKIIMH, TaK KaK MOBBIIIAETCS MPOU3BOIUTEIBHOCTh 000pyaoBanus. Crie-
J0BAaTEIbHO, CYMMa aMOPTH3AI[MH B CTOMMOCTH €IUHUIIBI U3/ICNINs CHIDKAET-
cs. OKoHOMHYECKUH 3(P(EKT OT BHEAPEHUS HOBOW TEXHHUKH MPOSBISETCS
TaKXKe 4epe3 Ipyrue dJIeMEHTHI 3aTpaT Ha MPOU3BOJICTBO, B OCHOBHOM 4epe3
3aTparthl Tpy/aa.

AHanu3 OCHOBHBIX (DOHAOB MPOBOIUTCS MO HECKOJIHKAM HaIpaBIICHU-
SIM.

1. Ananu3 3¢ (peKTHBHOCTH MCIOJIbL30BAHNS OCHOBHBIX CPeICTB, KO-
TOPBIN BKIIIOYAET:

- adHaJIn3 ABUKCHUS OCHOBHBLIX CPCIACTB,
- aHaJIW3 IoKa3aTeneu 3(1)(1)GKTI/IBHOCTI/I HCITIOJIb30BAHHA OCHOBHBIX CPCACTB,
- adHaJIM3 UCIIOJIb30BAHHA BPCMCHU pa6OTI>I O60py,ZIOBaHI/I5[;
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- MHTETPAJIbHYIO OLIEHKY UCTOJIb30BaHUS 000PY10BaHUSI.

2. AHanu3 3¢ ¢GeKTHBHOCTH 3aTPAT MO COACPKAHMIO U IKCILIyaTa-
MU 000pYy/AOBAHMS:

- aHaJu3 3aTpaT Ha KaluTaJbHbI PEMOHT;

- aHaju3 3aTpar Mo TEKYIEMY PEMOHTY;

- aHajau3 B3aUMOCBSI3M 00bEeMa MPOMU3BOACTBA, MPUOBLIM M 3aTpaTr MO IKC-
IUTyaTtaluud 000py10BaHHUs.

3. AHAJIM3 CTPYKTYPHOH IMHAMUKH OCHOBHBIX CPeJICTB:

- OIICHKA pa3Mepa U CTPYKTYPhI BIIOKCHHI KaluTaia B OCHOBHBIC CPEJICTBA;

- omIpelelicHUE XapakTepa M pa3Mepa BIUSHUS W3MCHCHHUS CTOMMOCTH OC-
HOBHBIX CPEJCTB Ha ()MHAHCOBOC IOJIOKCHUE MPEATPUITHSI U CTPYKTYPY
Oajanca.

4. Ananu3 3p(peKTUBHOCTH MHBECTHIIMI B OCHOBHbIE CPeACTBA:

- oneHka d3(QPEKTUBHOCTH KaUTAIbHBIX BIOYKESHHUIH;
- omeHka 3(GEKTUBHOCTH MIPUBJICUEHUS 3aiMOB I HTHBECTHPOBAHUS.

HepBBIC JABa HAIIPABJICHUSA OTHOCATCA K YIPABICHYCCKOMY dHAJIN3Y,
TPETHC N YCTBCPTOC COCTABJIAIOT COACPIKAHNC (1)I/IHaHCOBOFO aHaJIn3a.

@DOHIBI TPEANPUATHS IETATCA Ha MPOMBIIIICHHO-TTPOU3BOACTBEHHBIC
¥ HEMPOMBINUICHHBIC, a TaKkXke (DOHIBI HEMPOW3BOJCTBEHHOTO HA3HAYCHUS.
[Tpon3BOACTBEHHYIO MOITHOCTDh MPEANPHUATHS ONPEACISIIOT MPOMBIIIICHHO-
pou3BOACTBeHHbIE (oHABL. Kpome TOro, MpuHATO BBIACIATH AKTHUBHYIO
qyacTh (paboyue MaIMHBI U 000pYJOBaHWE) M MACCHUBHYIO YacTh (POHIIOB, a
TaKXXe OTAENbHBIC TOJATPYNIBI B COOTBETCTBUU C WX (DYHKIIMOHAIBHBIM Ha-
3HauYC€HHUEM (3/1aHMsI TPOU3BOJICTBEHHOTO HAa3HAYCHMS, CKJIaJabl, paboune u
CWJIOBBIE MAIINHBI, 000PY/I0BaHNE, U3MEPUTEIHHBIE MPUOOPHI U YCTPOUCTBA,
TPaHCHIOPTHBIE CPEACTBA U T.J.). Takas neranu3anus HeoOXoauma JUisl BbIsB-
JICHUST PE3E€PBOB MOBBIMICHHS Y(P(HEKTUBHOCTH WX HMCIOJIH30BaHMS HA OCHOBE
ONTHMU3AIUNA CTPYKTYPHI.

Iloxazamenu 0susriceHus u mexHUYeCK020 COCMOAHUA OCHOBHBIX
nPoOU3600CMEEHHBIX POHO08

JlaHHBIC O HAJIMYUH, U3HOCE W JIB)KCHUH OCHOBHBIX CPEJICTB CIIyXaT
OCHOBHBIM HMCTOYHMKOM HH(OPMAIIUU IS OLIEHKU MPOU3BOJCTBEHHOTO IO-
TCHIIMAIA TIPEIPUATHSL.

B o0imem Buae MeTOJMKa pacyeTa MmoKas3aTesiel COCTOSHHS U JBHKE-
HUSI OCHOBHBIX IPOW3BOJICTBCHHBIX (DOHIOB MOXKET OBITh Mpe/ICTaBICHa CHC-
TEMOM ITOKa3aTejei, OCHOBHBIMHU M3 KOTOPBIX SIBISIOTCS CICAYIOIINAE KO-
3¢ HUITMEHTHI:
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1. Ilokazamenu cocmoanus

1.1. Koagppuyuenm usnoca

Ko CyMMa 13HOCa OCHOBHBIX (POHJIOB

U3H

HepBOHaqaﬂbHaﬂ CTOUMOCTH OCHOBHBIX q)OHI[OB

1.2. Kosgpgpuyuenm 200nocmu
K - OcTaTto4Hass CTOMMOCTh OCHOBHBIX (POHIIOB

coon  IlepBOHauagbHAsE CTOUMOCTh OCHOBHBIX (JOH/IOB
i Ku3n = 1-Kroan Kroa = 1- Ku3zn

2. Hlokazamenu osuricerus

2.1. Koa¢pgpuuyuenm nocmynnenus (6600a)
Cronmocts BHOBb moctynuBmux OlID

K =
66 Croumoctb OIl® Ha KOHEI OTYETHOIO MEPUOJa

2.2. Koagpgpuuuenm eviovimus
Croumocth Bcex BBIOBIBIINX OIID

6 Croumocts OITD Ha HAYANO OYETHOTO neproa

2.3. Koa¢pgpuyuenm nuxeuoayuu

CroumocTs TukBUAUpPOBaHHBIX OI1D
K,=
Croumocts OIID Ha HauaI0 OTYETHOTO MEPHUOIA

2.4.Kosghpuyuenm oonoenenusn
CTOMMOCTh HOBBIX OCHOBHBIX CPEJICTB

K06 e
CTOUMOCTH OCHOBHBIX CpPCACTB Ha KOHCII IICpUoaa

2.5. Koagpgpuuuenm zamenoi
CTOUMOCTB BBIOBIBIIUX B PE3YJIbTAaTe U3HOCA OCHOBHBIX CPEJICTB

CTOMMOCTH BHOBB IMOCTYIIMBIINX OCHOBHEBIX CPCIACTB

2.6. Koagppuyuenm pacuiupenusn napka mawiun u 0060py0o8anus
Kpacm.=1 - K3am.
Koaddummentsr rogaoctn u uzHoca OIID B OCHOBHOM pacCUUTHIBA-
I0TCsl Ha KoHell roga. Ho ecnu umeroTcs HEoOXOAUMBIE JaHHbBIE, TO 3TH

MOKa3aTeI MOTYT ObITh OIpeJeTCHbl U Ha Havallo nepuoaa. Torjaa MOKHO
Oyner cyauth 00 nuamMeneHuu coctosinusa OIID 3a nepuos.
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Koaddumment m3Hoca xapakTepw3yeT OO TON YacTH CTOMMOCTH
OIl®, xoTopas mepeHeceHa Ha MPOIYKT, a KOI(DPHUITUEHT TOTHOCTH — HEU3-
HOIIEeHHY0 yacTh OIID.

[TokazaTenu COCTOSHUS W JABWKCHHUS OCHOBHBIX T'PYIIT OCHOBHOTO Ka-
nuTasa 1e1ecoo0pa3Ho pacCYUTHIBATh HE TOJBKO B 1esioM 1o OIID, Ho u ux
OTIIETBHBIM BUJIaM B pa3pe3e MOBO3PACTHBIX TPYMI. ITO TMO3BOJMT JIy4Ile
YIOPABJISTH MPOIecCOM Boctipon3BoicTBa OID.

PaccMoTpum Ha mpumMepe NaHHBIX OalaHca OCHOBHOIO KamuTajia pac-
YeT BCeX MEPEUMCICHHBIX BBIIIE MOKa3aTele 0 ABUKEHUU OCHOBHBIX MPOU3-
BOJICTBEHHBIX CPEJICTB Mpeanpusatus (tTadm. 5.5.).

Tabauuya 5.5
bananc HaJu4YMs M IBUKEHUS OCHOBHOI'0 KanuTaJja
IHoctynujio B oT- | BbIOBLIO B
Hanmu- YEeTHOM Ioay OTYETHOM Hananuwue | Haauuue Ha
yue HA roay Ha KOHell 1 suBaps
HA4YaJa0 | Bce- | 6 m.u. Ho- | 6ce- | 6 m.u. roga cJIeayILero
roaa 20 | 8bIX OCHOG- | 20 | JUKBU- 3a OT4YeT-
HbIX oupo- HBIM I0/1a 3a
cpeocma 8aHO BbIYETOM
u3Hoca (oc-
TaTOYHAS
CTOMMOCTD)
1 2 3 4 5 6=1+2-4 7
11800 | 3750 1200 870 460 14680 12300

1. Iloka3arenn IBMKCHUS:
K.:=3750/14680*100 = 25,5%
K.= 1200/14680*100 = 8,17%
K..6= 870/11800*100 = 7,37%
K,=460/11800*100 = 3,9%

2. Tloka3arenu COCTOSIHUA:
Krom-= 12300/14680 * 100 = 83,8%
K= 100 — 83,8 =16,2%

MOKHO Tak»Xe ONpeneuTh TeMIT npupocTta croumoctu OI1D:

Ko Croumocts noctrynummx OII®D - Ctoumocts BeIOBIBIINX OIID
- s
Croumocts OII® Ha Hayvanmo mepuoja

K> = (3750 -870) / 11800*100 = 24.,4.
CrnenoBaTelibHO, HA MOKPHITUE BHIOBITHS OCHOBHBIX CPEJCTB HaIpaB-
JIEHO MEHbIII€ YETBEPTH OT O0IIel CTOMMOCTH UX Ha HAa4yaJlo roja.
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OTHo1IeHne BHIOBIBITUX M3-32 BETXOCTU U M3HOCA (JIMKBUIUPOBAHHBIX )
OIl® k 00beMy BHOBb BBEJIECHHBIX XapaKTEPU3yeT MHTEHCHUBHOCTb 3aMEHBI
CPEICTB TPy.a.

Ko = 460/1200*100 = 38,3% T.€., 70J11 BBOAUMBIX OCHOBHBIX CPEJICTB,
HampasJisieMasl Ha 3aMeHy BbIOBIBAIOIINX, cocTaBuiia 38,3%.

[TogoGHOTO poJia pacdeThl 1eNecO00pa3HO BBHIIOIHATH U IO aKTUBHOMN
gactu OIlD. Moxno ormeTuTh, 4yTo OII® Myt Ha 3aMeHy MO0 Ha paciiv-
peHune napka (MamuH, ooopynosanus). [lostomy K, = 1 — Ky, = 61,7% (xo0-
3¢ OUIMEHT paclIMpeHus Mapka) IPUBOJUT K YBEIUYCHHUIO CTENEHH UX W3-
HOILLIEHHOCTH, CTapeHHUI0 MAIIMH, O0OpYIOBaHUS U JPYTUX DJIEMEHTOB Kak
aKTUBHOM 4JacTH, Tak u Bcex OIID.

JlJis XapaKTepUCTUKH BO3PACTHOTO COCTaBa M MOPAJIbHOTO U3HOCA (POH-
Jbl TPYNIUPYIOTCS MO NPOAOJDKUTENIBHOCTH 3KcIuTyartauuu (1o 5, 5-10, 10-
20, 20 u Oonee J€T) U PACCUUTHIBACTCS CPEIHUN BO3PACT OOOPYIOBAHMS:
X =) Xc*a, roe X - cpemHUil Bo3pacT o0OpyAoBaHHs; Xc — Cepe/uHa WH-

TepBaia i-i rpymnmsl ooopynoBanus (Xc = (Xeé + Xu)/2); X6, Xn — COOTBETCT-
BEHHO BEpXHEE M HWKHEE 3HAUCHHE MHTEpBasla TPYIIIbl; @ — YACIbHBIM BeC
000pyI0BaHuUs Ka)KA0W UHTEPBAJIbHON I'PyNIbl B O0IIEM KOJIHMYECTBE.

Jl7is XapaKTepUCTUKH COCTOSHUSI pabO4YMX MallliH, 000pyI0BaHUs, UH-
CTPYMEHTOB, MPUCIOCOOIICHUN MPUMEHSIOT TPYIIUPOBKY MO TEXHUYECKOM
IPUTOTHOCTH: TIPUTOTHOE 000pYyAOBaHUE, TPeOyIoIIee KamUTaAIbHOTO PEMOH-
Ta; HEMPUTOJHOE 000PYAOBaHNE, KOTOPOE HY>KHO CIIHUCATh.

[Tpu mpoBeneHnn aHaIM3a 00ECIIEYCHHOCTH MPEANPUATHS OCHOBHBIMH
CpeacTBaMH HEOOXOAMMO H3y4YWTh, JOCTATOYHO JIH y MPEANPUITHS OCHOB-
HBIX (OHJIOB, KAKOBO MX HAJIMYHE, YpPOBEHBb MPOU3BOJCTBA M €0 OpraHU3a-
usi. O0eCieueHHOCTh OTIEIBHBIMU BUAAMH OOOPYIOBAaHHS, TTOMEIICHUSIMU
yYCTaHABIIUBAETCS CpaBHCHHEM (DAaKTHUECKOTO WX HAIWYHsI C TUIAHOBOW IIO-
TpeOHOCTHIO, HEOOXOIMMOI1 JJIs1 BBITIOJIHEHHUS IJ1aHA MO BBIITYCKY MPOIYKLHUH.
[ToxazaTensamu, XxapakTepU3yOIIUMHA YPOBEHb 00€CTIEYEHHOCTH MPETPUITHS
OCHOBHBIMM TPOU3BOJICTBEHHBIMU (DOHAAMHU, SBISIOTCS (POHAOBOOPY:KEH-
HOCTb TPY/Aa U TEeXHHYECKasi BOOPYKEHHOCTb Tpyaa. DoHI0BOOPYKEH-
HOCTh TPyJa PacCUMTHIBACTCS OTHOIICHHEM CPEIHErOJ0BOM CTOMMOCTHU MpO-
MBILUIEHHO-TIPOU3BOICTBEHHBIX (OHIOB K CPEIHECIMCOYHON UYHCICHHOCTH
pabounx B HaWOOMNBIIYI0O CMEHY. YPOBEHb TEXHHYECKOHW BOOPYNKEHHOCTH
TpyZJa ONpeAeNsieTCs] OTHOIIEHHEM CTOMMOCTH MIPOU3BOJICTBEHHOTO 000pYI0-
BaHUSl K CPEJHECIIMCOYHOMY YHUCITY pabOYuX B HAUOOJBIIYIO CMEHY.

OcHOBHBIE CpelcTBa MPEACTaBIAIOT COOOM OJUH W3 BUJIOB MPOU3BOI-
CTBEHHBIX pecypcoB. OrneHka 3((HEeKTHBHOCTH UX HCIOJIb30BaHUS OCHOBaHA
Ha TIpUMEHEHWHW OOIIeH N7 BCEX BHUJIOB PECYPCOB TEXHOJOTHH, KOTOpPAs
IpenoiaraeT pacueT U aHAIM3 IMOKa3aTeleil OTAauu U €eMKOCTH.

Tlokazamenu omoauu XapakTEpU3YIOT BBIXOJ TOTOBOI MPOIYKIMH Ha
1 py6. pecypcos.

Tlokazamenu emxocmu XapakTepU3yIOT 3aTPaThl WIH 3aMachkl PECYPCOB
Ha 1 py0. BBITyCKa MPOTYKIUH.
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BaxxnelmmMy mokaszatensMyi WCIOJIb30BAHUS OCHOBHBIX IPOU3BO/ICT-
BEHHBIX (DOHJOB SBISIFOTCS (pOoHI00TAAYA U (POHA0eMKOCTh. DOHIOOTAAYA
OTIpEIEISICTCS  OTHOIICHHEM CTOMMOCTH TOJOBOTO O0BEMa MPOMYKIMH K
CPEIHET0I0BOM CTOMMOCTH OCHOBHBIX IMPOHM3BOACTBEHHBIX (OHIOB. DOHI0-
E€MKOCTh - TOKa3aTesb, 00paTHbi houmootrnaue. [lpu onpenenennn HoH0-
oTIaud ¥ POHJOEMKOCTH 00bEM MPOMYKIIUU MCUYHCISAETCS B CTOMMOCTHBIX,
HATYpaJIbHBIX M yCIOBHO-HATYPAJIbHBIX H3MepHuTelsix. OCHOBHBIE MTPOU3BO/I-
CTBEHHBIE ()OHJIBI OMPEEISIFOTCS 0 CTOMMOCTH, 3aHUMAaeMOW TIJIOMIAAN WITH
B JPYTHX U3MEPHUTEISAX, MPUYEM B pacdyeT MPUHUMACTCS UX CPEIHSS XPOHO-
JIOTUYECKask BeIMYMHA 32 aHATM3UPYEMbIN TIEPHO/I.

CymiecTByeT B3aUMOCBSI3b (POHJIOOT/IAYU C TPOU3BOIUTEIHHOCTHIO
TpyZa u GOHIAOBOOPYKEHHOCTHIO:

B BN & 0T
DO = o = e § e = e
® T T @B

riae PO - hongooTaaya;

BII - 06beM ipoIyKITNY;

@® - cpeaHerofoBas CTOMMOCTb HPOMBINUIEHHO-ITPOU3BOACTBEHHBIX
boHI0B;

T - cpennecnucoyHasi YMCICHHOCTH PabOTAOIINX;

IIT - npon3BOAUTENBHOCTD TPYAQ;

®B - poHI0BOOPYKEHHOCTD TPY/Ia.

Jlist moBbleHUsT (OHAOOTAAYM HEOOXOJUMO, YTOOBI TEMIIBI pOCTa
POU3BOJAUTEIBLHOCTH TPyJa ONEpek ald TEMIIbI POCTa ero (HPOHI0BOOPYKEH-
HOCTH.

IIpu nmpoBeneHun aHain3a (POHAOOTHAYM HEOOXOAMMO AATh OLIEHKY
BBIIIOJIHEHUS IIJIaHA, U3YYUTh JUHAMUKY 3a psI JIET, BBIIBUTH U KOJIMYECT-
BEHHO U3MEPUTH (PAKTOPBI U3MEHEHMS (POHIOOTAAUN, PACCUUTATh PE3EPBHI €€
pocra.

Tabauuya 5.6.
AJTOpuTMBI pacyera BJaNsiHUs (GaKTOPOB H3MeHeHNs GOHT00TIAYH
dakTOpHI H3MEHEHHS AJITOPUTMBI O003HaYeHNsI B AJITOPUTMAX
dhoHmo00TIAYHM pacuera
1. HsmeHenue 11eH Ha BII, |
Yy — BIL,BIl;" - daxtuueckuii 06beM mpo-
npoaykiuio (ADO) AQO" = ------ 1> 1 ¢ p

@1 AYKOUU COOTBCTCTBCHHO B HCHAX OTYCT-
HOT0 1 0a3UCHOIO NIEpruoaoB.

a  pi1
2. TlepeoneHKa OCHOBHBIX | Aol — Bl @”, D" — cpenmHeromosas CTOMMOCTh
dbonaoB (ADO) D AKTMBHOW M MacCCHUBHOM 4acTEld OCHOBHBIX
y @K'+ @
(bOHI[OBH
a
K™, K" — xoadpurmentsl u3MeHeHus

CTOMMOCTH aKTUBHOW U MACCUBHOM YacTeil
OCHOBHBIX TI0 CPaBHEHHIO C 0a30BBIM TO-
JIOM
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BrustHust CTpYKTYphl OCHOBHBIX MPOW3BOJICTBEHHBIX (POHIOB Ha (HOH-
J00TJAa49y OOYCJIOBJICHO TEM, YTO Pa3IMYHBbIE KATETOPHUH OCHOBHBIX MPOMU3-
BOJCTBEHHBIX (JOHJIOB HEOJUHAKOBO aKTUBHO yYYaCTBYIOT B IPOU3BOJICTBCH-
HOM Tiporiecce. OTcroaa npu pacuete (GOHIOOTAAYH W3 OCHOBHBIX TIPOU3BO/I-
CTBEHHBIX (DOHJIOB BBICIAIOT aKTUBHYIO YacTh: pabOYMe MAIIMHBI U 000pYy-
JIOBaHUE.

dakTopaMu TIEPBOTO MOPSJIKA, BIMSIONUMU Ha (POHI00TIAUY, SBIISIFOT-
Cs1 I3MCHEHHE YJICJTLHOTO BECa aKTUBHOM YacTH M M3MEHEHUE aKTUBHOM dac-
Td. JIJIg pacdyeTa MX BJIMSHHS MOXKHO HCITOJIB30BaTh MPHUEM IIEIHBIX MOCTA-
HOBOK M CIIOCO0 aOCOJIFOTHBIX pa3HHUIL.

Tabauuya 5.7
IIpou3BOaACTBO NPOAYKIUU, HAJIMYNE U UCTIOJIb30BAHME
OCHOBHOI'0 KAIUTAJIA

Ne IMoka3zarennb Ilnan ®akr | U3menenue (+/-)
Toic. pyo. %

1. | O6bem Boimycka npoaykiuu | 145600 | 197000 | +51400 | +35,3

2. | CpegnerogoBasi cTouMOCTh, | 87400 | 94350 +6950 +8.0
MJIH. py0. @

2a | B T.4. aKTUBHOM 4yacTu, MiH. | 12340 | 15780 +3440 +27.,9
py0. ®°

3. | ®ongootnava, py6. (cTp.| 1,665 2,087 +0,422 | +25.3
1/ctp.2) PO

4. | ®ongooTaaya aktuBHo#t | 11,79 12,48 +0,69 +1,05
gactu, pyo. (cTp./cTp.2a)
dO*

5. | Mons aktuBHOM 4dactu B 00- | 0,141 0,167 +0,026 +1,18
e CTOMMOCTH OCHOBHBIX
CPEJICTB, B JOJIIX e1. da

W3 npon3BOACTBEHHBIX PacdyeToB BUJIHO, 4yTO (ponpoornaua OIID yge-
augunack Ha 25,3% npudem
- Ha 0,306 py0. 3a cueT yBeauWYeHHUs J0JIU aKTUBHOM YacTu B oOIel CTOu-

MOCTH OCHOBHBIX CpeACTB ADO(da)=1179*(0,167-0,141);
- Ha 0,115 py0. — 3a cyeT NMOBBIIICHUS OTJAa4YX aKTUBHOW YaCTH OCHOBHBIX
cpencts AQO“ =(12,48-11,79)-0,167.

B pesynbraTte obmas ponmooraava noseicunack Ha 0,421 pyo.:

ADPO = ADPO* +Ada=0,115+0306=0,421py6.

[To >TUM JTaHHBIM MOKHO TaK>K€ ONPEJEIUTh, KAKOE BIMSHUE OKa3ajiu
MOKA3aTeNM MCIOJIb30BAaHUSI OCHOBHBIX CPEACTB U UX CTPYKTypa Ha U3MEHE-
Hue oObema npoaykuuu. M3 tabnuibl BUAHO, 4TO 00IIee U3BMEHEHHEe 00beMa
npoaykiuu coctaBuiio +51400 Teic. py0., 00yCIOBICHHOE:
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1. u3meHeHnueM oObeMa OCHOBHBIX cpeacTB Ha +11553,61 Toic. pyo.:
DOO*da0*(DP1-D0)=1179*0]141*6950 =+11553,61
2. moBeimeHueM Ha 1,18% monm akTHMBHOM 9acTH B CTOMMOCTH OCHOBHOTO
Kalnmuraja CHOCOOCTBOBABIIMM YBEJIMYEHHUIO O0beMa MNPOAYKIUMU Ha
+28922,049 ThIC. pYO.:
@O0 *(dal —da0)* @1 =+11,79* 0,026 * 94350 = +28922,049
3. poctoMm QoHaooTIAaYM aKTHBHOM yacT Ha 1,05 %, uTo mpuBeno K yBenu-

yeHuto o0beMa npoaykiuu Ha +10871,95 Teic.pyo.
(©01-DP00)*dal*®@1 = +0,69%0,167*94350 = +10871,95

doHI00TaYy aKTUBHOM YaCTH MOKHO IMPEJCTaBUTh CIECAYIOIMHUM o0pa-
30M:

_BII K-Y°.B"
ot of

rjae BI1 - 00beM IPOAyKITUH;

@“ - CpeHEerofoBasi CTOMMOCTh IMPOMBIIUICHHO-TIPOU3BOICTBEHHBIX OC-
HOBHBIX (DOHJIOB;

K - cpenHerooBoe KOJMYECTBO JIEHCTBYIOLIETO0 000PYI0BaHMUS;

Y° - mpOMOIKUTEIBHOCTH (BpeMsi) pabOThI €IMHUIIBI 000PYIOBAHMUS;

B - BeIpaboTKa IpOAYKIHH (YacoBasi) eqUHHIICH 000py1oBaHus (TIPOM3-
BOAUTEIILHOCTh 000PYI0BaHNUA);

Ecau 00beM mpoAyKuuu 3a oauH vac (B") pas3genuTh Ha CpPeIHEro10-
BYIO CTOMMOCTb aKTHUBHOM YacTH OCHOBHBIX cpelcTB (D), TO MOITYYUM OT-
nady (1o aHajgoruu ¢ GoHA0O0TAAYEH ), HO ATa oTAa4a OyaeT yacoBoit (Omo).

CrnepnoBatenbHO, (pakTopaMu BTOPOro MOpsAKa M3MEHEHHs (HOHIOOT-
Jlaun SBIISIOTCSA: U3MEHEHHE KOJMYECTBA JIEHCTBYIOIIET0 00OpYyIOBaHUS, U3-
MEHEHHE MPOJIOJKUTENBHOCTH (BpeMEHHU) padOThl €MHUIIBI 000PYIOBAHUS U
U3MEHEHHUE CPEJHEYacOBOM OTAauu pabOThl €IUHUIBI 00opynoBaHus. [l
pacueTa BIMSHHS 3THX (DAKTOPOB MOXKHO HCHOJB30BaTh MPHEMBI HEMHBIX
MIO0JICTAHOBOK, a TaKe aOCOIIOTHBIX Pa3HHIL.

[Tocne ananuza oboOmaromux nokasarenaeil 3(pPeKTUBHOCTH HCHOIb-
30BaHUsl OCHOBHBIX (QOHAOB 0o0Jiee MOAPOOHO M3ydaeTcsl CTENEeHb MCIOIb30-
BaHUS POU3BOJCTBEHHBIX MOIIHOCTEH MPEANPUATHS, OTACIBHBIX BUIOB Ma-
IIMH U 000pYyI0BaHHUS.

[Tox mpOM3BOACTBEHHONW MOIIHOCTHIO MPEANPHUATHS MOAPA3ZyMEBACTCS
MaKCHUMAaJIbHO BO3MOXKHBIN BBIMMYCK MPOAYKIMH MIPU JOCTUTHYTOM WJIM HaMe-
YEeHHOM YpPOBHE TEXHHKH, TEXHOJOTUU M OpraHU3alMu mpousBojacTsa. [Ipo-
U3BOJICTBEHHAs] MOIIHOCTH OIpPEAENIeTCS MO0 HOMEHKIATYpe BBITyCKaeMOn
MPOYKIIMHU, YUUTHIBAOIINE TPOPIIH PUPMBI.

N3yuarorcs nuHaMHKa ATUX MOKa3aTelel, BBIMOJIHEHUE TUTaHA MO UX
YPOBHIO Y MPUYUHBI UX U3MEHEHHS, TAKUE KaK BBOJ| B JICCTBUE HOBBIX U pe-
KOHCTPYKIUSL ACHCTBYIOLIUX MPEANPUATHI, TEXHHUYECKOE MEepPEOCHAICHUE
IIPOU3BOJICTBA, COKPALIEHUE MPOU3BOJACTBEHHBIX MOIIHOCTEH. AHAIU3UPYET-

olok

=K -Y°0Omo.",
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Csl YPOBEHBb HCIIOIH30BAHUS IPOU3BOJCTBEHHBIX IUIOMIAICH MPEITPUSTHUS:
BBITTYCK IPOIYKITMY B pyO. HA 1 M MPOU3BOACTBEHHOM TUIOIIIAIH.

[IpoBenst HEKOTOpBIE TIPeoOpa3OBaHuUsl, MOXKHO TMOJIYYHUTh MOKa3aTel,
Ba)XHBIE /ISl aHAJIM3a UCIIOJF30BAaHUS IPOU3BOCTBEHHON MOIITHOCTH:

- IJIAHOBBIM KO3(PPUIMEHT 00eCleYeHHOCTH T'0JI0BOIO BBIITyCKa MPO-
JTYKIUW TTPOU3BOACTBEHHBIMHU MOIITHOCTSIMU;

- K03 dUIMEHT NpeBbIIeHUs] (CHUKEHHUS) MPOU3BOJCTBEHHONW MOIII-
HOCTH MPOTHUB TUIAHOBOM;

- KO3(ppuIUeHT ucnoib30BaHus (HaKTHUECKOW MOITHOCTH.

OTO0 MO3BOJISIET OCTPOUTH MOJIENb, ONPEACIISAIONLYIO BIUSHUE UCTIOIb-
30BaHMS MPOU3BOJICTBEHHONW MOIIHOCTH HA U3MEHEHHE BBIITYCKA MPOTYKIIHH.

JIns mpaBUIILHOTO pacdeTa MPOU3BOJACTBEHHOW MOIIHOCTH HEOOXOIH-
MO pacroniaratb HHpopMaueil 00 MCIONb30BAaHUH YCTAaHOBICHHOTO 000pY-
JIOBAHUA.

Jlnis aHanmm3a UCHOIb30BaHUSI 000PYIOBAaHUS B 3aBUCHMOCTH OT CTelle-
HU UCIOJb30BaHus (puc. 5.1).

K Hanmunomy 000pyIOBaHHIO OTHOCHTCS BCE€ OOOPYIOBAaHME, YHCIS-
nieecs: Ha O6anaHce, HE3aBUCUMO OT €T0 TEXHUYECKOTO COCTOSIHHSI U MECTOIIO-
JIO’KEHUS, T.€. HAaXOJsIIeecs B 1IeXax M Ha CKJajax B pabodyeM COCTOSHUU U
pa3o0paHHOM BHJIE.

K HalMyHOMY OTHOCST KaK YCTaHOBJIEHHOE, TaK M HEYCTaHOBJIEHHOE
o0opynoBaHue. YCTaHOBIEHHOE 00OpYIOBaHUE - CTAHKHU, arperarbl U Malllu-
HBI, CTAHHBIC B DKCIUTyaTaIlMIO W 3aKpeIUIEHHbIE Ha paboyeM MecTe, a TakKe
o0opy0oBaHKe, HaXOMdAIIEeCs] B peMOHTE U Ha MojJepHu3ainuu. HeycraHos-
JeHHOe 000pyJIoBaHHWE - 3TO O000pYIOBaHWE, TMOJIeKAIee CIHCAHUIO TI0
OPUYUHE MOPAIBHOTO WM (PU3NYECKOTO M3HOCA WM MOJIeXKAIIee yCTaHOB-
ke. HeycranoBnennoe ob6opyaoBaHHe Kak HE CAAHHOE B AKCIUTyaTal[Mi0 He
YUCIUTCS Ha OaNiaHce MPeanpUATHs B COCTaBE OCHOBHBIX (DOHIOB.

KonmuecTBo 060pymoBaHMs ONpeaenseTcs] Ha ONPeIeICHHYIO JaTy WiIH
KaK CpeIHSAS BETUYMHA 32 TIEPUO/.

HauGonpimit 3gdext gocturaercs, eciau Mo BeJInyuHe 000pyJoBaHUE
HAJIMYHOE, YCTAHOBIIEHHOE M UCIOJIb3yeMOE B MIPOU3BOICTBE MPUOIUZUTEIb-
HO PaBHO.

J1si XapakTepUCTHKHU CTelMeH! MpHUBJIeYeHHs 000pPyI0BaHUSI B
MPOU3BOACTBO PACCUUTHIBAIOT CJIEAYIOIINE TOKa3aTeIu:

1. Koygppuyuenm ucnonvzosanusn napka HAa1udHo20 060pyoosanus
K - KonuyecTBo Hconb3yeMoro 000py10BaHus

H KonudecTBo Hamu4yHOTO 000PYIOBAHUS

2. Koypgpuyuenm ucnonv3osanua napka ycmanoe1eHHO20 000PY008aAHUA
KonuyecTBO ucnoib3yeMoro o0opy10BaHus

Y Koau4ecTBO yCTaHOBJIIEHHOTO OOOpYIOBAHUS *
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Pa3HOCTh MEXTy KOIMYECTBOM HAJUYHOTO M YCTAaHOBJIICHHOTO 00O0pY-
JIOBaHUS, YMHOXKEHHAS Ha MJIAHOBYIO CPETHETOIOBYIO BHIPAOOTKY MPOIYKITHH
Ha CAWHMIYY 000PYIOBaHHUS, - 3TO MOTCHIIMAIBHBINA PE3EPB YBEIUUYEHUS TTPO-
W3BOJICTBA TIPOIYKIIMU 33 CUET YBEIIMUEHUS KOJMUYECTBA JACHCTBYIOIIETO 000-
PYIOBaHMS.

[ToBbienue >pGheKTUBHOCTU UCTIONB30BAaHUS pabOTaroIero o6opyao-
BaHUsI 00CCIIEUYMBACTCS IBYMS ITyTSIMH: SKCTEHCHUBHBIM (IO BpEMEHHW) U WH-
TEHCHBHBIM (T10 MOIIIHOCTH).

HNHTeHcBHOE MCIONBb30BaHUE O0OpPYAOBaHUS XapaKTepU3yeTcs IMOKa-
3aTeNs MU BBIMMyCKa MPOAYKIMK 3a 1 mammHouyac (wiau Ha pyOib), T.e. €ro
IIPOU3BOIUTEIBHOCTHIO.

AHanu3 3KCTEHCUBHOTO HCIOJIb30BaHUs 00OpYyIOBaHUS CBsI3aH C pac-
CMOTpEHUEM OajlaHCa BPEMEHHU €ro padOThl, KOTOPBIK BKIIIOYAET CIIEIYIOLINE
(GOoHIBI BpEMEHH: KaJleHAApHBIN, PEKUMHBINA, BO3MOXKHBIN, TJIAHOBBIA U (hak-
TUYECKUM.

Kasenpapusbliii poHa BpeMeHH - MAaKCUMaJIbHO BO3MOXHOE BpEMS pa-
00TbI 000pyAOBaHMS (KOJIMYECTBO KAJIEHAAPHBIX JHEW B OTYETHOM MIEPHOJE
YMHOXaeTcs Ha 24 4 U Ha KOJMYECTBO €UHUI] YCTAHOBJIEHHOIO 000py10Ba-
HUA).

Pe:xxuMHBIA (DOH BPEMEHH - YMHOXKAETCSI KOJIMYECTBO €IMHMI] yCTa-
HOBJIEHHOT0 000pYZOBaHUS Ha KOJIMYECTBO padOYUX JHENH OTYETHOTO MEepHO-
Jla ¥ Ha KOJMYECTBA YacOB €KETHEBHON pabOThI ¢ yueToMm KodduineHrta
CMEHHOCTH,;

Bo3MoxkHBIN (POHI BpEMEHU PABEH PEKUMHOMY 32 BBIYETOM BPEMEHU
Ha PEMOHT 000PYyI0BaHUSI.

IlnanoBbiii GoHA - BpeMs, HEOOXOAUMOE IS BBINOJHEHUS IJIaHA 110
IIPOU3BOJICTBY NPOAYKIIHAH.

dakTuyeckuid GoHA - BpeMs JEHCTBUTEIBHO 3aTPAYEHHOE Ha BBIITYCK
IPOIYKLHUH, T. €. KOJUYECTBO (PAKTUUECKU OTPAOOTAHHBIX MAIIMHOYACOB.

CpaBHeHHe (DAKTUUYECKOTO M MJIAaHOBOT'O KaJleHAapHbIX (POHJIOB BpeMme-
HU II03BOJIAET YCTAHOBUTH CTEIIEHb BBINOJHEHUS IJIaHA 1O BBOJY 00Opyao-
BaHUs B JKCIUTyaTal[UIO 110 KOJWYECTBY M CPOKaM; CPABHEHUE KAJIEHIAPHOTO
U PEeXKUMHOIO — JAeT BO3MOXKHOCTD JIYUILIETO MCIIOJIb30BaHUsI 000PYJOBaHMS
3a CYeT MOBBIIIEHUS KO3 (DULIMEHTAa CMEHHOCTH, a PEKUMHOI0 U IJIaHOBOTO -
pEe3epBOB BPEMEHH 3a CYET COKPALICHUS 3aTPAT BPEMEHU HA PEMOHT.

Jlji XapaKkTEepUCTUKU MCIOJIB30BaHUSI BPEMEHU pabOThl 000PYJOBaHUS
IPUMEHSIOTCS CeayIone KO3 GUIreHTsI:
kanernapHoro ¢onaa Bpemenn: Kk.d. = T/ Tk;
pexxumuoro ¢onaa spemenu: Kp.d. = T/ Tp;
mianoBoro gouna Bpemenu: Kn.d. = Tdp/T;
yAeNbHbIN Bec IpocToeB B KaseHaapHoM douae: Y np = [1P/Tk,
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rne Td, To, Tp, Tk — cooTBeTCTBEHHO (haKTHUECKHI, TUTAHOBBIH, pe-
KUMHBIA ¥ KaleHaapHblil Qouasl padodero BpemeHu obopynosanus: [P —
POCTOU 00OPYIOBAHMS.

[Ipupoct oObeMa BbITyCKa MPOIYKLUHUU PACCUUTHIBAETCS 3a CUET JKC-
TEHCUBHBIX 1 UHTEHCUBHBIX (PaKTOPOB.

NHTEeHCUBHOCTD 3arpy3Ku HM3MEpSETCS KOJIUYECTBOM IMPOU3BEIACHHON
MPOAYKIIUU B €IUHUILY BPEMEHHU.

Koaddurment sKcTeHCHBHOW 3arpy3K OINpPEENieTCsl OTHOIICHUEM
MOJIE3HOTO BPEMEHU K KAJICH/IAPHOMY, YMHOKEHHOMY Ha KOJIMYECTBO €IUHUIL
000pyI0BaHUS.

NHTerpanpHbIi MOKa3aTeNb 3arpy3Ku ONPEAEISIETCS KaK MPOU3BEICHUE
K03((PUIIMEHTOB UHTEHCUBHOM U SKCTEHCUBHOM 3arpy3KH.

Hannunoe o6opynoBanue

YcraHoBiieHHOE (CITaHHOE HeycranoBienHoe (He
B DKCILTyaTaI1Io) CIAHHOE B
HKCILTYaTaIHIO)
daxkTrueckoe Ilonmexamiee
paboTatoiiee YCTaHOBKE

Haxonsmeecs B
IJIJAHOBOM PEMOHTE

[Topnexamee
PesepBHoe CITUCAHUIO

Haxopsmeecs B aBapuiiHoM
BHEIJIAHOBOM PEMOHTE

Haxopmsmeecs Ha
MOJCPHU3ALIUN

Puc. 5.1. Cocmas nanuunoco obopyoosanus
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Tabauua 5.8
AHAaJIU3 UCN0JIb30BaHNsI 000PYA0BAHUSA N0 BPEMEHHU

myiC. Mauturodac.

IHoka3zarenn Ilo niany DakTHYECKH
1. Kanennapusiidi ponj 27813 27594
2. Pexxumubiii hoH 11348,7 11178.5
3. Bo3aMoxHbI# hoH] 10888.2 10562
4. TImanoBsiit hoHA 10160/10210,8 -
5. ®@aktuueckuii poHT - 8820

6. Koaumuents! ucnonp3oBanus 000-
pPYJOBaHMsI BO BPEMEHH:

6.1. K xkanengapaomy ponmy - 0,3196
(ctp. 5: ctp. 1)

6.2. K pexxumaomy onay (ctp. 5: - 0,7848
cTp. 2)

6.3 K Bo3amoxuomy oumy (ctp. 5: - 0,8351
ctp. 3)

6.4. K utanoBomy oIy - 0,8681/0,8638

(cTp. 5: cTp. 4)

[1naHoBBIM QOHIT BpeMEHHU IMOKa3aH APOObIO: B UMCIUTENE - Ha 3arlja-
HUPOBAHHBIN, a B 3HAMEHATENE - HA (PAKTUYECKUIN BBITYCK MPOTYKIIUU.

Koy puument cmennoctu padotsl obopyaosanus (Kem), xapakrepu-
3YIOIIUN SKCTEHCUBHOE €T0 UCIIOJIb30BAHUE, PACCUUTHIBAETCS KAaK OTHOIIEHUE
CyMMBbI OTpabOTaHHBIX MamIMHOCMEH B cyTkax (Y0) KO BceMy KOJIMYECTBY
YCTaHOBJICHHOTO 00OpyJ0oBaHUs (BKJIIOYas PE3EPBHOEC W HaXOMsIIeecs B
m1aHoBoM pemonTte) (K):

Kem=Yo : K

[Ipu peurenuu Borpoca 0 3aMeHe 000pyAOBaHUS HEOOXOJUMO YUHTHI-
BaTb KO3 PUUMEHT COOTHOLICHHS TEMIIOB NMPUPOCTA NMPOU3BOAUTEIbHO-
cTH HOBOro odopynosanusi (Tup) u ero croumocTu(Tc) mo cpaBHeHHI0 ¢
3ameHsieMbIM (KT):

Kt =Tnp : Te.

B 3axiroyeHue aHamm3a pacCUMTHIBAIOTCS PE3EPBbl YBEIMYECHUS BbI-
nycka npoAykiuu u ponaoornayn. Mimu MoryT ObITH BBOJ B J€iicTBHE HEyC-
TAHOBJIGHHOTO OOOpYy/IOBaHUS, 3aM€Ha M MOJEPHU3ALMSI €ro, COKpalleHue
LEJIOAHEBHBIX W BHYTPHUCMEHHBIX IMPOCTOEB, MOBBIIIEHUE KO3 (uLmeHTa
CMEHHOCTH, 00Jiee MHTEHCHUBHOE €ro MCIOJIb30BaHUE, BHEAPEHHE MEPOIPHs-
T HTII. Ilpu onpeneneHnn TEKyIUX U NEPCHEKTUBHBIX PE3EPBOB BMECTO
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MJIAHOBOTO YPOBHS (DaKTOPHBIX MOKA3aTeNed yYHUTHIBAETCS BO3MOXKHBIA HMX
YPOBEHb.

PesepBbl pocta poHI00TAAUM - ITO YBEJIMUECHHE 00beMa MPOU3BOJICTBA
MPOAYKIIMU U COKPAIIEHUE CPEIHErOJOBBIX OCTATKOB OCHOBHBIX IMPOM3BO/I-
CTBEHHBIX (DOHJIOB.

MOHO Takke MIaHUPOBATH KANMTAJIOBIIOKEHUS, TaK KakK JJId yCHeul-
HOTO (PYHKIIMOHHUPOBaHMS (GUPMBI HEOOXOIUMO 00€CTICUUTh BOCITPOU3BO/ICT-
BO OCHOBHOIO KamuTaja. J[Jigs 3Toro cosmaroTcs clielralibHble (PUHAHCOBBIC
(bOHBI 32 CYET aMOPTU3AIMOHHBIX OTYHUCICHUH, IPUOBUTH, PA3IUIHBIX (HOpPM
JIOJITOCPOYHBIX KPEAUTOB M 3aWMOB. {71 3TOro MpOBOJAUTCS CHEIUAIBHBINA
AHAJIN3 UHBECTUIIMOHHBIX MMPOEKTOB.

AHanuz mpyooewsix pecypcos npeonpusmus

AHanu3 TpyIOBBIX PECYPCOB - OJIMH M3 OCHOBHBIX pa3/eiiOB aHAJIA3a
paboTsl mpennpustus. [JocraTouHass 00eCreYeHHOCTh MPEANPUATUN TPYAO-
BBIMU pECYypCaMH, BBICOKMI YPOBEHb IMPOHU3BOAUTEIBHOCTU TPyAAd HUMEIOT
OO0JIBIIIOE 3HAUEHUE 711 YBEIUYEHUS 00BEMOB IPOU3BOJICTBA.

OCHOBHBIMM 33JJa4aMH aHAJIM3a TPYIAOBBIX PECYPCOB SIBIISIOTCS:

* 0OBEKTHBHAs OLICHKA MCIIOJIb30BaHUsI paboyeil cuibl, padovyero BpeMeHH,
IPOU3BOJAUTEIBHOCTH TPYAQ;

* omnpeneieHue (AKTOpPOB M KOJIMUYECTBEHHOE BIMSHHME MX Ha W3MEHEHUE
TPYIOBBIX ITOKa3aTeseH;

" BBIABJICHUE PE3EpBOB Oosiee MOJHOrO U 3(P(PEKTUBHOIO HUCIOIb30BAHUS
TPYOBBIX PECYPCOB.

O06ecne4eHHOCTh MPEIPUATUS TPYJAOBBIMH PECYpCaMU OIPEACIIECTCS
CpaBHEHUEM (PAKTUIECKOTO KOJUYECTBA PAOOTHUKOB IO KATETOPUSM M TIPO-
deccusiM ¢ MIaHOBOM MOTPEOHOCTHIO, MPU 3TOM HEOOXOIMMO aHATU3UPOBAThH
Y KQ4€CTBEHHBIM COCTaB MO KBaMM(pUKauu. J[JI1 CIeaNCTOB M CITYKaIIX
YPOBEHb WX KBaTU(UKAIIUU OMPEACIICTCS, UCXOI U3 YPOBHS CICIIHATBHOTO
o0Opa3oBaHMs, OT Pe3yIbTAaTOB aTTECTAIMM, A1 pabOYNX UCXOAHBIM MOKa3a-
TeJIeM KBaTH(pUKAIUKA ABIsSETCS TapuHBINA pa3psa. JJis OEeHKH COOTBETCT-
BUS KBaJTU(UKALMK pabOUMX CIONKHOCTU BBIOJHIEMBIX Pa0OT CpaBHUBAIOT-
csi cpeaHue TapudHble pa3psibl, paCCUUTAHHBIE KaK CPEAHEB3BEIICHHbBIE 10
KOJIM4YecTBy pabouux paHHOro TtapudHoro pazpsaa. Eciu daxtuueckuit
cpenuuii TapuHBINA pa3ps pabounX HIKE TUIAHOBOTO U HUKE CPEHETO Ta-
pudHOro paspsiga paboT, TO 3TO BIUSET HAa KAYECTBO BBITYCKAEMOUN MPOIYK-
uu. Ecnu oH, Ha000pOT, BBIIE CPEAHETO TapuHOTO paspsaa, TO pabouuM
3a MEHee KBATM(PUIIMPOBAHHYIO padOTy HEOOXOIUMO MPOU3BOJIUTH JOILIATY
1o Tapudy.

CTpyKkTypa YHCIEHHOCTH MPOMBINIJIEHHO-TIPON3BOICTBEHHOTO TIEPCO-
Haja 3aBUCUT OT OCOOEHHOCTEHW OTpaciu, HOMEHKIATYpPhl W3JIEIUH, CIielna-
JU3aluy U MaciTaboB MPOU3BOACTBA. Y ICNbHBIA BEC KaXK0i KaTeropuu pa-
OOTHHUKOB MEHSETCS C Pa3BUTHEM TEXHHKH M OpPraHW3allid MPOU3BOACTBA. B
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IpoIEcCe aHalM3a M3y4yaloT M3MEHEHHs B COCTaBe paboumx MO BO3pacTy,
CTaxy, oOpa3oBanuio. He MeHee BaXHBIM 3TarioM B aHan3e 00eCIeYeHHOCTH
npeanpusTus pabouyel CUIION SIBISETCS aHalW3 JBUXKCHHUS padoudeil CUIIbl, B
IIPOLIECCE KOTOPOT0 PACCUUTHIBAKOT CIAEAYIOLINE ITOKA3ATEIN:

- kod(durment 06opoTa 1Mo npuemMy pabouux:

Koau4ecTBO MPpUHATOr0 Ha PadoTy mepcoHassa

Knp =

oo

CpenHecnnucoYHAasi YUCJIEHHOCTh NMEPCOHAJIA
- k03¢ duimeHT 060poTa 1Mo BHIOBITHIO:
Koaun4yecTBOo YBOJIMBIIMXCS PAOOTHUKOB

KB = ;
CpenHecnnuco4YHAasi YMCICHHOCTDH NMEPCOHAJIA

- KOd(pPUIIMEHT TeKy4ECTH KaJIpOB:

KosnyecTBO YBOJMBIIMXCS MO COOCTBEHHOMY KeJIAHHUIO
U 32 HApYlIeHne TPYAOBOI JUCIUILIUHBI
Kt =

o e

CpeaHecnnuCcOYHAS YUCIEHHOCTD MEPCOHAIA
- KO3(pPUIMEHT MOCTOSIHCTBA EPCOHAIIA TPEATPUITHS:
Kosmn4yecTBo padOoTHHKOB, IPOPA0OTABIINX BeCh IO/

Kmn.c. = .
CpenHecnuco4Hasi YUCJIEHHOCTDH NEPCOHAJIA

[To xapaktepy ydacTus B MPOM3BOJICTBEHHOM IpoIlecce pabodne mo/I-
pa3neNsItOTCS Ha OCHOBHBIX, 3aHSTHIX HETIOCPEACTBEHHO M3TOTOBJICHHEM OC-
HOBHOM TPOIYKIIMH, W BCIIOMOTATEIbHBIX. AHAIU3UPYETCS COOTHOIICHUE
MEXTy OCHOBHBIMH M BCITOMOTATEIbHBIMH PA0OYNMU, YCTAHABIIUBACTCS TCH-
JICHITUST I3MEHEHHUS 3TOTO0 COOTHOIIICHHUSI, M €CJIM OHO HE B TIOJIb3Y OCHOBHBIX,
TO HEOOXOJMMO OCYIIECTBUTh MEPOMPHUATHS IO YCTPAHEHHUIO HETaTHBHOM
TEHICHIIUH.

JIist MHOTHX (DUPM, OCYIICCTBIISIFOIIUX Pa3IMYHBIC BUIBI KOMMEpUe-
CKOH JCATEIBHOCTH, U3JICPKKH, CBSI3aHHBIC C UCIIOJb30BAaHUEM KHUBOTO TPY-
Jla, COCTABJISIOT JOCTAaTOYHO 3aMETHYIO, a MHOTJA U MPeo0IIaIafolly0 4acTh
BCEX 3aTpaT Ha IPOM3BOJICTBO. B 3TOM CBSI3U BONPOCHI, CBA3AHHBIE C BBISBIIC-
HUEM U HCIIOJI30BAaHUEM PE3EPBOB IKOHOMHUHU 3aTpaT KUBOTO TPyJa, IPHOO-
peTarT BaKHOE MPAKTHUECKOE 3HAUCHHE.

OT TOrO, HACKOJIBKO TOJHO W PalMOHAIBHO HCIIONB3yeTCs pabodee
BpeMsi, 3aBUCAT OS(OPEKTUBHOCTH padOTHI, BHINOJHEHUE BCEX TEXHUKO-
PKOHOMHYECKUX Tokazareneit. [loaToMy aHanmm3 umcmosb30BaHus pabodyero
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BPEMEHU SIBJIIETCS COCTABHOM YAaCThIO AHATMTUYECKON paOOThI HA MPOMBIIII-
JIEHHOM IIPEIIPUSITUH.

OCHOBHBIMHM €UHULIAMU y4eTa pabo4yero BpEMEHHU SIBISIOTCS YellOoBe-
KO-4aCbl U YEJOBEKO-IHU. [IOJIHOTY HCHONIB30BaHUA TPYHAOBBIX PECYPCOB
MO>KHO OLICHHUTb O KOJIMYECTBY OTPaOOTAaHHBIX JHEH U 4acOB OJAHUM padOT-
HUKOM 32 aHAJIM3UPYEMBIH TIEPHOJ] BPEMEHH, a TaK)Ke M0 CTEIEHU MCIIOJIb30-
BaHUs QoHa pabouero BpeMenn. @ouy padodero Bpemenu (®P) 3aBucur or
yrciieHHOCTH padbounx (UP), koaudecTBa 0TpabOTaHHBIX JTHEH OAHUM pado-
yuM B cpeaHeM 3a roxa ( ) u cpenHel mpoaoKUTEIBHOCTH pabdoyero JTHs
(II):

®P = YP*T*TI

Pazauna mexny ¢aktuueckum QoHIOoM pabodero BpeMEHH M IUIaHO-
BBIM - 3TO CBEPXIUIAHOBbIE moTepu: win uenogHeBHele (1) wim BHyTpH-
cmennble (BC). HeoOxomumo mpoBECTH aHalW3 HUCIOJIb30BaHUs paboyvero
BPEMEHH, a UMEHHO: MPOBEPUTH 0OOCHOBAHHOCThH MPOU3BOJCTBEHHBIX 3a]1a-
HUN, U3yYUTh YPOBEHb UX BBIMOJHEHUSI, BBIIBUTH MOTEPU pabouero Bpeme-
HU, YCTAaHOBUTb HUX NPUYUHBI, HAMETUTh HEOOXOJHUMBIC MEPONPHUSTUS IS
yIy4IIEHUs MCTOJIb30BaHUsl pabodero BpemeHHU. [IpuuuHbl O0OpazoBaHus
CBEPXIUIAHOBBIX TMOTEPh pabouyero BPEMEHU MOTYT OBbITh BHI3BaHBI 00beK-
TUBHBIMH U CY0OBEKTHBHBIMHU 0OcCTOsITENbcTBAaMU. OJHAKO TaKhe MOTEepU
HE BCEr/ia MPUBOIAT K YMEHbBIIICHUIO 00beMa MPOU3BOJICTBA MPOIYKIIMH, TaK
KAK 32 CUE€T UHTEHCUBHOCTHU TPYyJa UX MOKHO CKOMIIEHCUPOBATb.

VYBenuyeHue BhIMyCKa MPOIYKIIMHA 3aBUCUT OT POCTa 3aTpar padodero
BPEMEHU — JKCTEHCHBHOTO (PaKTOpa, a TaKkKe OT MHTEHCUBHOTO (hakTopa —
MOBBIIICHUSI POU3BOAUTEIBHOCTH Tpyaa. [log mpou3BOAMTEILHOCTHIO
TPyAa MOHUMAETCS €ro Pe3yJIbTaATUBHOCTD, WM CIIOCOOHOCTH YeTIOBEKA MPO-
U3BOAUTH 32 €AMHUILY pabovero BpeMeHHU ONpeieNIeHHbIA 00beM MPOAYKIIUU.
IIpou3BOAUTEJBLHOCTH TPYAA XapakTepusyeT 3(PGEeKTUBHOCTH HCIOJIb30Ba-
HUS COBOKYITHBIX 3aTpar TpyJda: 3aTpaThl )KUBOTO U MPONLIOro (OBEIIECTB-
JIEHHOT'0) Tpy/Jla Ha MPOU3BOJCTBO MPOAYKINHU. JKHUBON TPyl CTAHOBUTCS TEM
MIPOU3BOIUTEIIbHEH, YeM OOJIBIIIYI0 MACCy MPOILIOro TPya, OBEIIECTBICHHO-
ro B CPEICTBAX MPOU3BOJICTBA, MPUBOJIUT OH B IBUKECHUE U JIyUIIE UCTOJIb3Y-
€T UX.

JIJist OTIeHKH TTPOU3BOAUTENBLHOCTH TPYyIa IPUMEHSIETCSl cucTeMa 0000-
HIAIOIIMX U YAaCTHBIX MOKAa3aTeleu.

O6o0mamonue NOKa3aTeJu: CpeIHEro/10Basi, CpeIHEAHEBHAS U CPEI-
HEYacoBasi BHIPAOOTKA MPOMYKIIMHM OJHUM pabOYuM WM Ha OJHOTO pado-
TAIOMIEr0 B CTOUMOCTHOM BBIPAXKEHUH.

YacTHble MOKAa3aTeJH: 3aTPAThl BPEMEHU HA MPOU3BOJCTBO €AUHHULIBI
MPOAYKIIUU OMPEACICHHOTO BUJA (TPYA0eMKOCTh MPOAYKIIUM) WIH BBITYCK
MPOAYKIIMU ONPEAECIEHHOTO BU/Ia B HATYPATIbHOM BBIPAKEHUH 32 OJIMH YE€JIO-
BEKOJICHb WJIM YEJI0BEKOYAC.
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B mpouiecce ananuza mpou3BOIUTENBHOCTH TpyJda HEOOXOAMMO ycCTa-

HOBUTH:

1) cTeneHb BBHIMOTHEHUS 3aJaHUSI 10 POCTY IPOU3BOAUTENHFHOCTH TPYQ;

2) ¢dakTopsl, BAUSIONINE HAa M3MEHEHHE TOKa3aTelel MPOU3BOIUTEIBLHOCTH
TPy

3) pe3epBbl pocTa MPOU3BOJAUTEIBLHOCTH TPYJa U MEPONPHUSATHS MO HUX HC-
M0JIb30BAHHUIO.

HaubGonee o600maronmm mnoka3zareaeM TpOU3BOAUTENLHOCTH Tpyda
SBIIIETCA CPEIHEr0/10Bas BhIpaOOTKa MpoayKiuu oaHuM padotatouum (I'B),
BEITMYMHA KOTOPOW 3aBUCHUT OT CPEIHEYacOBOW BhIpaboTKu pabouux (CB),
OT YyAENbHOTO Beca padouux B O0OLIEH YHMCICHHOCTH MPOMBIIIIEHHO-
IpOU3BOACTBeH-HOTO mnepconana (Y/I), a Takke OT KOJIWYecTBa OTpabOTaH-
Heix umu gHel () u npogomxutenpHOcTH padodero aus (IT). Yopomenuyro
(akTOpHYIO MOJIETb MOKHO TIPECTABUTh:

I'B =1*II *YA*CB.

Pacuer BnusiHHMA 3THUX (DAaKTOPOB MPOU3BOAMUTCS CHOCOOAMHU LEMHOMN
MOJICTAHOBKH, AOCOJIOTHBIX pPAa3HUIl, OTHOCUTENbHBIX Ppa3HUIl WA HHTe-
I'pajbHBIM METOJIOM.

Hcnonb3yst MeToa abCOMIOTHBIX pPa3HUIl, COCTaBUM aJTOPUTM pacyuera
BIUSIHUA (DAKTOPOB HA BEJIMYMHY CPEIHETOI0BON BHIPAOOTKHU:

1. 3a cyer U3MEHEHUs] KOJIUYECTBA OTPAOOTAHHBIX YacOB OJHHUM pado-
YUM

AI'B(* ) = AIT* 1) *VY . *CBr.
2.3a cyeT u3MEHEHUs yACIbHOTO Beca pabounXx B OOIIEH YUCICHHOCTH:

A'B(yn.) = (A*II)dakr. *AY 1*CBm.
3.3a cueTr U3MEHEHHs CPEAHEYACOBOM BHIPAOOTKH OJHOTO paboUero:

AI'B(cB.)=(I*IT)pakt*V¥ ndaxt.*ACB

[Tokazatens "TpyaoeMKOCTb' SBISETCS OOpPATHBIM IMOKA3aTeNo0 Mpo-
W3BOJIMTEIILHOCTH TPYJla M XapaKTepu3yeT 3arpaThl pabodyero BpEeMEHH Ha
CIMHUIY WIM BeCb 00BEM HM3rOTOBIEHHON TNpoaykiuu. Poct mpousBoau-
TEJIBbHOCTU TPYJa OCYLIECTBISAECTCS B OCHOBHOM 3a CUET CHWXKEHUS TPYHOEM-
KOCTHU MPOJYKIIMHU, B MPOIIECCE aHAM3a U3Y4Yal0T JUHAMHUKY TPYJAOEMKOCTH,
MPUYUHBI €€ U3MEHEHUS U BIUSHUE HA YPOBEHb MPOU3BOUTEILHOCTH TPY/Ia.
[TpupocT cpemHedacoBol BEIPAOOTKH MOKHO OTIPEETUTh, UCIIONB3YS TEMIIbI
cHkeHus TpyaoeMkoctu (AT %):

AT% *100
ACB = .
100 - AT%
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W naobopoT, 3Has U3MEHEHHE CPEIHEUaCOBON BBIPAOOTKH, MOKHO OII-
pEneNnTh NU3MEHEHUE TPYAO0EMKOCTH MPOTYKIIHH:

ACB% *100

AT% = .
100+ ACB%
Tabauuya 5.9
AHaJU3 U3MEHEeHUS TPYA0eMKOCTH MPOXYKIIUU
IIpo- Otuer- | Ilnan | Dakru- BulI-
Iloxka3zarean | muabid | Ilioan | HBIA 1o K YeCKH K | IOJIHe-
roj NnpoiI- | NpoII- HHUE

oMYy oMYy nJIaHa

roay roay
1. O06beM BHI-
nmycka mpond., | 14194 15151 15570 106,74 | 109,69 102,77
THIC. pyO.
2. O0mee
YUCJIO OTpa-
OOTaHHBIX 23753 | 2388672 | 2362479 | 100,56 99,46 98,90
BceMu pabo-| 96
YUMH
yeJ1./Jgac.
3. 3arparsl
TpyJa Ha 167,35 | 157,66 151,73 94,21 90,67 96,24
1 TBIC. PYO.
MPOAYKIINH,
yac.
4. Cpenneua-
coBas BbIpa-
0oTka ogHoro | 5,98 6,34 6,59 106,02 110,20 103,94
pabouero,
py0./gac.

Janubie Tabmuubl 5.9 CBUAETENLCTBYIOT O TOM, YTO yJeJIbHasi TPYO-
€MKOCTh CHHU3WJIACh IO CPaBHEHHWIO ¢ IpouuibiM rogom Ha 9,33% (100 -
90,67) npu mnane 5,79% (100 - 94,21). 3a cuer 3Tor0 hakropa ObLII B OCHOB-
HOM 00€CTeueH POCT YaCOBOM BBIPAOOTKU, KOTOPBIM 3aBUCUT OT YPOBHSI TPY-
JIOBBIX 3aTpaT W CTETICHH BBITTOJIHEHHSI HOPM. 3a CUET CHUKEHUS TPYIO0EMKO-
CTH TUIAaHUPOBAIOCH MOBBICUTH BBIpaOOTKY Ha 6% (5,79*%100/100 - 5,79).
daktruecku oHa Bo3pocia Ha 10,2% 3a cueTr CHMXKEHUS TPYIOEMKOCTH Ha
9,33% (9,33*100/100 - 9,33).
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[Ipon3BOaUTENBHOCTh TPyJda W HHTEHCHUBHOCTH TPYAa OKAa3bIBAIOT
BJIMsIHME HA (OHJ 3apabOTHOM MJIAThl, 3aHUMAIOIINI B COCTaBE 3aTpatr Mpe.-
NIPUATHS 3HAYUTEIbHBIN yACIbHBIN BEC.

CrnenoBaTenbHO, aHAIU3 TPYAOBBIX PECYPCOB Ha MPEANPUATHIX HEOO-
XOJUMO paccMaTpuBaTh B TECHOM CBSI3M C OIUIATOW TPyJa, MPU 3TOM MPOU3-
BOJAT aHAJIN3 MOKA3aTeNlel, OTPaKatolUX OTHOCUTENIbHYI0 S3KOHOMUIO (POH-
7la OIJIaThl TPyJa, OTHOLIEHUE TEMIIOB IPUPOCTa MPOU3BOAUTEIBLHOCTU TPyJa
K IIPUPOCTY CpeHEN 3apabOTHOM MIaThl.

Ananu3 (onzaa 3apabOTHOM MIaThl HAYMHAETCS C pacyeTa abCOIIOTHO-
IO U OTHOCUTEJIBHOTO OTKJIOHEHHS (PAKTUUYECKON €ro BEJIMYMHBI OT ILIaHO-
BOil. AGcosoTHOe oTKJIOHeHUe (AD3Iladc.) onpenensercs pa3HULECH (ax-
trueckoro ¢ouaa 3apadotHol mwiatel (P3IM¢.) u mianosoro (®311n.):

AD3IIa6c. = O3I1P. - O3In.

OTHoOcHUTe/IbHOE OTKJIOHEHHE PACCUUTHIBACTCA KAaK PAa3HOCTh MEXIY
¢dakTuueckum (HoHAOM 3apabOTHOM IJIATHl U IJIAHOBBIM, CKOPPEKTHPOBAH-
HbIM Ha KO3((ULMEHT BBIMOJHEHUS IUIaHA IO MPOU3BOJCTBY MPOIYKIHH.
[Ipu 5TOM HamO y4ecTh, YTO KOPPEKTUPYETCS TOIBKO TMEPEMEHHAas 4YacTh
doHIa 3apabOTHON TUIATHI, KOTOPasi U3MEHSETCS MPOMOPLUUOHAIEHO 00BEMY
MIPOU3BOJICTBY MPOTYKIUH:

A®3IloTH. = ®311d. - ( D3II mu.nep. *Kpbin. + @3IInJ.mocr.)

B cmywae mepepacxoma ¢akrtuyeckoro gonma 3apabOTHOM TUIATHI IO
CPaBHEHUIO C IJIAHOBBIM OIPEACISIOT BEIWYNHBI U3MEHECHHS €r0 TTOCTOSH-
HOM W MEPEMEHHOW YacTe WU BIMSHUE KaXIOW U3 HUX Ha POCT 3apaboTHOM
TTATHI.

B pplHOYHOW 53KOHOMHKE TMPEANPUHUMATENb, OIeHUBas 3P HEKTHUB-
HOCTb MCIOJIb30BaHUSI PECYPCOB MMEIOIIEHCS B €ro pacnopssKeHUu pabouei
CHWJIbI, BEIHY>KJIEH PEIaTh ABE OTHOCUTEIHHO CAMOCTOSITENIbHbBIE 3a/JaUH.

Bo-niepBbiX, HEOOXOAMMO OLIEHUTh B KaXKJIOM U3 MEPUOJOB BpPEMEHU
3¢ (HEKTUBHOCTh MPUMEHEHHUSI B MPOIIECCE MPOU3BOICTBA UMEIOLTUXCS PECYp-
coB pabodyeil Cuibl, U eciu OOHAPYKUTCA, YTO dPPEKTUBHOCTH MO KaKHUM-
aM00 MPUYUHAM CHMKAETCS, TO Ha 06a3¢ SKOHOMUKO-CTAaTUCTUUYECKOTO aHAJIH-
3a cleAyeT MPUHUMATh COOTBETCTBYIOIINE MEPHI.

Bo-BTOpBIX, yUUTHIBASI, YTO OTEIHHBIC BHIBI MOTPEOIIEMBIX B MIPOU3-
BOJICTBO PECYPCOB 00JIa[Iat0T OMpeAeIEHHON B3aUMO3aMEHIEMOCTRIO (B3aMeH
pojiaBiia B Taba4HOM Mara3WHe YCTAaHOBUTH aBTOMAT IO MPOJIAXKE CUTAPET;
BMECTO M3TOTOBJICHHSI JINThSI B CBOEM II€XE MOXHO HCIIOJIB30BaTh MOKYITHOE
JUThE, TOCTABIsIEMOE NPYyruM mpeanpustueM). HeoOxomumo mpaBUIBHO
OIICHUTh, KaK OTPAKAIOTCS Ha HM3JCP)KKaX MPOW3BOACTBA M OOpaIIeHHS pe-
3yJbTaThl OTPEOJICHUS] PECYPCOB pabouell CHIIbI, T. €. pe3yiabTaThl MOTPEO-
JICHUS KUBOTO TPYJla HE B HATYpaJIbHOM (IO U3JEpKKaM-3aTparam Tpyja), a B
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JCHEe)KHOM Qopme (Tak Kak M3ACPKKU MPOU3BOACTBA U OOpAIleHUsS MOKHO
OTIPEETSATH TOJIBKO B CTOMMOCTHOM OIICHKE).

[lepBas 3amada pemraercsi Ha MPaKTUKE C MOMOIIBI0 OMPEIEICHUS IO~
Kaszarejel MpPOM3BOAMTEIHLHOCTH TPyJa, aHAW3a TUHAMHUKA W BBISBICHHUS
PE3EpPBOB TMOBBILICHUS, YTO B PsA€ CiydaeB TpeOyeT OT ISKOHOMHUYECKHUX
cyx0  QupMmbl  pa3pabOTKM  CHEUUATBHBIX  IUJIAHOB  OINEPalMOHHO-
TEXHUYECKUX MEPOIPUITHIA.

PesynbraTom pelieHus 3Tod 3aaauu OyAyT JaHHble 00 ypOBHE 3aTpaT
paboueil cuiabl (pabodyero BpeMeHH) Ha MPOU3BOJCTBO MPOAYKIIMM Ha 0aze
JaHHBIX 00 00beMax MPOIYKIUHU U TPYTOEMKOCTHU €€ €IUHUIIBL.

Bropas 3amaya 6asupyercs Ha JaHHBIX, OJYYSHHBIX B PEIICHUU Tep-
BOI, U JIOMOJHUTEIHHO HA JIAHHBIX O ILIEHE, 10 KOTOpOoM obxoautcs ¢upme
UCTIOJIb30BAaHUE EIMHUIIBI TPYIOBBIX 3aTpaT. B Takylo AEHEKHYIO OILICHKY H3-
JepKEK MPOU3BOJCTBA, HEMOCPEJCTBEHHO CBSA3aHHBIX C MOTPEOICHUEM B
IIPOU3BOJICTBEHHOM IIPOLIECCE KUBOTO TPYHAa, JODKHBI BXOIUTH HE TOJBKO
CYMMBI, HETIOCPEICTBEHHO M3PACX0I0BaHHBIC HA OIUIATy TPy/Ja paOOTHHUKOB B
BUJIC HAUMCIICHHON UM 3apabOTHOM IJIaThl, HO U BO3MOXKHBIE HAYHUCIICHHS U
OTYMCJICHUS] B pa3Hble (POHIBI (MIEHCUOHHBIN, 003aTEILHOIO MEAUIIMHCKOTO
CTPaxOBaHUs, COLUAIBLHOTO CTPAXOBAHUS U JIp.) U HAJIOTH, CTaBKAa KOTOPBIX
onpeJeNnsieTcss B 3aBUCUMOCTH OT (poHJa oriaTtsel TpyAa WM YUCIEHHOCTH
nepcoHana. EQWHCTBEHHBIM KpUTEpUEM BKJIOUEHUS WIIA HEBKIIOUEHHUS TeX
WIN UHBIX CYyMM B W3JIEPKKHU, CBSI3aHHBIE C MOTPEOJICHUEM >KUBOTO TPY/a,
SBIIIETCS HOPMATHMBHO YCTAaHOBJICHHBIM TMOPSIOK (POPMUPOBAHUS U3ACPKEK
IIPOU3BOJICTBA U OOPAIEHUS.

Uem MeHbIIIE TIPU MPOYUX PABHBIX YCIOBUSX W3JIEPKKHU, CBSI3aHHBIE C
noTpebJIeHNEM PECypCOB JKMBOTO TPyJAa W MOJUIekKAIINe BKIIOYEHUIO B 00-
Y0 CyMMY HU3JIEPKEK MPOM3BOJCTBA M oOparieHuss (GpupMbl, TeM OoJbIe
BEJIMYMHA TPUOBLTH-BAKHENUIIIETO UHTETPATIBHOTO KPUTEPHUS SKOHOMUYECKOM
3 PEKTUBHOCTU PE3YILTATOB JAEATEIBHOCTU (PUPMBI.

Hcxonda 3 cka3aHHOTO, OLIEHKA 3KOHOMUYECKON 3(P(EKTUBHOCTH IMPU-
MEHEHHsI M IOTPEOICHUS PECYPCOB KUBOTO TPYAa MOXKET ObITh MOCTPOEHA Ha
OCHOBE CIIEAYIOIIEeH MOJIEIN B3aUMOCBS3M COOTBETCTBYIOIIMX MOKa3aTesei:

[lepemenHbI€, BKIIOYEHHBIE B 3TY MOJI€Nb, UMEIOT CJIEIYIOIINI SKOHO-
MUYECKUNA CMBICII:

Y - 3aBUCHMasi epeMeHHas - 00Ias cymma 3aTpar, BKIIOUEHHAs B U3-
JEpKKW MPOU3BOJICTBA U OOpalieHus (pUpMbl U OTHOCALIASCS HEMOCPENCT-
BEHHO K HCIIOJIb30BAaHUIO PECYPCOB JKMBOIO TPYyJAa B OTJIMYHE OT APYTUX dJie-
MEHTOB 3aTpaT, CBS3aHHBIX C HCIOJB30BaHUEM CPEJICTB TpyJla, MPEeIMETOB
TpyZa, OTUIaTOM TPyJa CTOPOHHUX OpraHU3alui;

XI - xoapdunueHT yBenuuyeHus 3aTpaT Ha OIUIATy TPyAa B CBSA3H C
BKJIFOUEHUEM B U3JIEPKKU MPOU3BOACTBA, KpoMe (oH/a MOTpeOIeHrs HauuC-
JeHu#, 6a30i KOTOPBIX sBisieTcsl POHI noTpedieHns win (OHJ OIUIaThl TPY-
7a, TaK KaKk HEKOTOpas 4acTh (HOHAA MOTPEOICHUS MOXKET UMETh CBOUM HC-
TOYHUKOM YHCTYIO PUOBUTH (PUPMBI U, CIEOBATEILHO, HE BKIFOYATHCS B U3-
JEP>KKHU MPOU3BOJICTBA U OOpaIEHUS;
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3arpaTbl, CBs- | 3aTpaThl, ®ong on- | 3arpatel xu- | O6beM mpo-
3aHHBIE C HC- | CBA3aHHBIC C | JIAThl )KU- | BOIO TPY/a B | M3BEJECHHOMN
MOJIb30BAHUEM | UCIIOJIB30- BOI'O TPyJa | YEJIOBEKO- POIYyKLINN
YKUBOTO TpyJa U | BaHUEM *ku- | (poHI mo- | yacax wiu
VUTEHHbIE B W3- | BOIO TpyJa | TpeOJeHus) | APYyTrux u3Me-

JepIKKax U YUYTCHHbBIC pUTETAX
B U3JIEPIKKaX
®oHja ormia- | 3aTpaThl O6nreM  Tpo-
Thl  KMBOTO | )KUBOTO U3BEICHHON
tpyna (poun | Tpyaa (de- | IpOAYKIIUU
notpe0e- JIOBEKO-

HUSI) JIO0 BBI- | 4acChl, Ue-
IUIaTBl  IO- | JJOBEKO-
JIOXOJHOT'O | JTHU, YHC-

HaJIora JICHHOCTb
paboTHU-
KOB)
) = (XD * (X2) * (X3) * (X4)

X2 - cpegnue pasmepsl (GoHAa omiatkl Tpyaa (hoHma moTpediIeHus),
NPUXOAAIIMECS HA €IMHHUILY 3aTpaTr ’KMBOTO TPYJa, B YEIOBEKOYAcax, 4eyo-
BEKOJHSX WM CPETHUM CHUCOYHBIM YHCIIOM PaOOTHHUKOB;

X3 - TpyI0OEMKOCTh IPOU3BOACTBA €AUHULBI MPOAYKIMH, BEIPAKEHHAS B
COOTBETCTBYIOIIMX €IMHUIAX U3MEPEHMS 3aTPaT KUBOT'O TPYIa;

X4 - cymmapHblii 00BEM TPOU3BEIECHHOW MPOAYKIMUU HA COOTBETCT-
BYIOILIMI NIEPUOJT BPEMEHHU.

B03MOXHOCTH MTPAKTUYECKOTO NMPUMEHEHUS TAHHON MOJEIIH MOKAXEM
Ha npuMepe. McxoaHple qaHHbIE Ul TOCIEAYIOIMX PacuyeTOB MPUBEACHBI B
tabmuue 3.10, a caMu pacueTsl 1 HEOOXOAMMBbIE KOMMEHTapUU K HUM JAaHbI
HEINOCPEJCTBEHHO B TEKCTE.

Bocnonp30BaBIINCH 3aIIMCbI0 UCXOIHOM MOJENH, MOTYYUM JUIsl 6a3uc-
HOT'O roja:

1.38 *0,72 * 0,30 * 25000 = 7452,0 miuH. py0.;

JUISL OTYETHOTO rO/1A:

1.39 * 0,84 * 0,32 * 28000 = 10461,7 muH. pyo.

Hcnonw3ys npuBeneHHsie B Ta0n. 3.10 gaHHbIe, MOXKHO TeNEph CIENIaTh
CIEAYIOIIUE BBIBOJBI:

1. ITon BAMSIHWEM W3MEHEHMS BCEX BKIIFOUEHHBIX B HMCXOJHYIO MOJEIb
(dakTopoB oOLIasi BEIMYMHA U3JEPKEK, CBA3AHHBIX C MOTPEOIECHUEM KUBOTO
TPYZAa U MOJIEKANX BKIOYEHUIO B U3AEPKKN ITPOU3BOJICTBA, YBEIINUNIIACH
B OTYETHOM TOLY:

10461,7 - 7452,0 = 3009,7 miH. pyo.
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Tabauya 5.10
JlaHHbIe 17151 aHAJIK3A 3aTPaT HA paGouyIo CHITY

Ho- YpoBeHb nokasareJist
Mmep IHoka3arenan
CTPO- OazucHblll OMmMyemHuulil
KH nepuoo nepuoo
1 |OObeM mpoOU3BENEHHON NPOIYKLHUH, 25000 28000

MJIH. py0. B JI€HCTBOBABIIIUX II€HAX

2 |CpenHsisi cIMCOYHAs YUCIEHHOCTD MEp- 7500 8960
COHaJIa OCHOBHOM /1€ TEIbHOCTH, Yell.

3 |Cpennsst Tpy10€MKOCTh €IMHUIII TTPO- 0,30 0,32
TyKITUH, 9ei./MiH. pyo. (cTp.2 : cTp.1)

4 |@onp omnarel Tpyla, MNOMJICKAIIUN 5400,0 7526,4
BKJIFOYEHUIO B U3JIEPKKU MPOU3BOJICT-
Ba M HAYUCJICHHBIA BCeM pabOTHHKaM
OCHOBHOMU J€STEILHOCTH, MJIH. pYyO.

5 |Cpennsas romoBas omiara TpyJaa OAHO- 0,72 0,84
ro CIHCOYHOTO paboOTHHKA TMepcoHaja
OCHOBHOW JESTENBHOCTH, MIH. PYO.
(ctp.4 : cTp.2)

6 |Hauucnenus Ha ¢oH OIIaThl Tpyaa, 38,0 39,0
MOJJICKAINE BKIFOUCHUIO B U3JIEPKKH
POU3BOJICTBA IO  YCTAHOBJICHHBIM
HOpMaTuBaMm, %

2. D10 00111ee M3MEHEHUE MOKET OBITh CIEAYIOIMM 00pa3oM pacrpee-
JIEHO HA BEJIMYMHBI, XapaKTEPU3YIOLIME BIHMSHUE HU3MEHEHUN OTAEIIbHBIX
(bakTOpOB, BKIIOYEHHBIX B MOJICIIb:

a) BIUSHUE yBeNHUYCHUS Kod(PUIIMeHTa HapacTaHus 3aTpaT, CBI3aHHBIX
C MCIIOJIb30BAHUEM JKUBOI'O TPY/A, B CBSA3U C IPUMEHEHUEM HOPMAaTHUBOB Ha-
YUCJICHUI Ha (DOH] OTUIATHI TPYAa COCTABIISET:

(1,39 - 1,38)0,84 * 0,32 * 28000 = +75,264 muH. py0.

0) BIUsSHHME yBEIWYEHUS CPEAHEH r0J0BOM OIUIAThl TPyJa OJHOTO CIU-
COYHOr0 pabOTHHKA OCHOBHOW AESTEIHLHOCTH MPHUBEIO K POCTY OOIIEH CyM-
MBI M3JIEP>KEK MPOU3BOJICTBA, CBS3AHHBIX C MCIOJIb30BAHUEM >KUBOTO TpyJa
Ha!

1,38(0,84 - 0,72)0,32 * 28000 = +1483,776 miH. pyO.
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B) BJIMSIHUE CHUXXEHUSI MPOU3BOJUTEIBHOCTH KUBOTO Tpyla (pOoCT Tpy-
JIOEMKOCTH €IMHUIIBI NPOYKIIMHN) MPUBEIO K POCTY U3JIEPIKEK, CBA3AHHBIX C
noTpeOJIeHHEeM B TPOU3BOJICTBE )KMBOT'O TPy Aa:

1,38 *0,72(0,32 - 0,30)28000 = +556,426 maH. pyoO.

I') BIMSHHUE YBEIUYECHHS] CTOMMOCTH MPOU3BEACHHON MPOIYKIHMHA (OHO B
pacyerax IpHUHATO B JACHCTBYIONIMX 1I€HAX, TaK KaK oIiata TpyAa onpenaesne-
Ha B ()aKTHMUECKUX pa3Mepax, Kak U HAYMCIICHUs HAa Hee) IMPUBEJO K BO3pac-
TaHUIO U3JIEPKEK, CBSI3AHHBIX C MPUMEHEHHEM >KMBOTO TPYyJa, B UX OOIIEH
BEJINYUHE:

1,38 * 0,72 *0,30(28000 - 25000) = +894,240 muH. pyO.

CoBepIieHHO OYEBUAHO, YTO CyMMa OLIEHOK (DAKTOPHBIX BIMSHHUI COB-
najaeT ¢ OOMIMM M3MEHEHUEM Pe3yJbTaTUBHOTO TIOKa3aTels - OOIIeH CyMMBI
U3JIEP)KEK TPOU3BOJICTBA, CBA3AHHBIX C HCIOJB30BAHUEM J>KHMBOTO TpYyJa.
JleCTBUTENBHO,

75,264 + 1483,776 + 556,416 + 894,240 = +3009,696 miH. py0.

CrnenoBaTesbHO, BCE YUTEHHbBIE MOJENIbIO (PaKTOPHI MOBIMUIA HA CHU-
KEHHE SKOHOMHYECKOHN 3(h(PEeKTUBHOCTH HCIOIB30BaHUS B MPOU3BOJICTBE 3a-
Tpart >kuBOro Tpyaa. He mpencrasisier TpyAHOCTEN U Mepexo]] K MOKa3aTeto
yIEIbHBIX 3aTPAaT, CBA3aHHBIX C UCIIOJIb30BAHUEM KHUBOT'O TPY/ia B pacuere Ha
eIMHUILy TPOAYKIUH. J{JIs 3TOro 10CTaTOuHO OOILIMEe CyMMBbI YBEIHUCHUS 3a-
TpaT, BXOASIINE B U3JIEP>KKH MTPOU3BOJICTBA, MO BIUSHUEM HU3MEHEHUS KaXK-
noro u3 (pakToOpoB, KpOME€ H3MEHEHHUs oO0beMa MPOIYKIUHU, Pa3AeiuTh Ha
CTOMMOCTb NPOAYKUUHU B oTueTHOM nepuoze (28000 + muH. py0.). B pe3yiib-
Tare Takoro pacdera noayuum: 0,27 + 5,30 + 1,99 = 7,56 komn. Ha 1 pyO.
CTOMMOCTH MPOTYKITHH.

BaxknelmmM ycinoBueM MOBBILEHUS 3()PPEKTUBHOCTH NPOU3BOICTBA
ABJIsIeTCS O0JIee OBICTPBIN POCT MPOU3BOAUTEIBHOCTH TPY/JA IO CPABHEHHUIO C
pocToM cpenHel 3apaboTHOM muiaTel. Takoe COOTHOLIEHHE B TEMIIax oOecrie-
YUBAeT HKOHOMHUIO CEOECTOMMOCTH MPOAYKLUUU IO 3JIEMEHTY 3apabOTHOM
wiatel. MI3mMeHeHune cpeaHero 3apaboTka paboTaromMX 3a TOT WIM HUHOM Iie-
PHOJI XapaKTEpPU3YyETCsl €ro NHAEKCOM:

rae 31¢., 3IIma.- cooTBETCTBEHHO (hakTHUecKash W IJIAHOBAsl CPEIHSS
3apaboTHas mara.
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AHAJOTHYHBIM 00pa30M PACCUUTHIBACTCS HWHJCKC IMPOU3BOIUTEIHHO-
CTH TpyJa:

rae [IT¢., IITmi. - cooTBeTcTBEHHO (haKTUYECKash U TIAHOBAsl MIPOU3-
BOJUTEIBLHOCTD TPYAA.

Koaddunment onepexenus (Komp.) paBen:
Komnp. = Inp.1Tp./ I3m.

OxoHomus (-3) wiam mepepacxoa(+3l) ¢onma 3apabOTHOM IIaThI pac-
CUMTBIBAETCA 1O (HOpMYJIE:

I3m. -Imp.Tp.
2 = D3Ild.* .
I3m.

B ycnoBusx uHdAsIMU Npy aHaJIM3€ UHJIEKCA POCTa cpeaHen 3apadboT-
HOM IJIaThl HEOOXOUMO YUUTHIBATh MHJIEKC POCTa 1IEH Ha MOTPEOUTENbCKUE
ToBaphl U yciuyru (Im):
3111
I3n = - .
3mo *Ix

5.2.3. Ananusz mamepuanvbHvlx pecypcoe npeonpusmus

MartepualibHble 3aTpaThl COCTABIISIOT 3HAYUTENBHYIO JIOJIO BCEX 3aTpaT
Ha MPOU3BOACTBO MPOIYKIMHU, paboT, yciyr. PanmoHalbHOE HUCTIONIB30BaHUE
MaTEPHAJIOB - OJIMH M3 BAXKHEUINX (DAKTOPOB pOCTa MPOU3BOACTBA U CHIDKE-
HUSL ce0ECTOMMOCTH MPOAYKITUH, a CIeI0OBATEIHHO, POCTa MPUOBUTA ¥ YPOBHS
peHTa0ETLHOCTH.

3amaun aHaaM3a WCMOJIL30BAHMSI MATEPHAIBHBIX PECYPCOB COCTOAT B
OIICHKE YpOBHS 3(h(PEKTUBHOCTH MCIOJB30BaHUS MX IMPHU BBHIMOJHEHUH TUTaHA
BBINTyCKa MPOAYKIINH, BBISIBICHUS BHYTPUIIPOU3BOJICTBEHHBIX PE3EPBOB KO-
HOMHH JaHHBIX PECYpCOB M Pa3pabOTKe KOHKPETHBIX MEPONPHUATHHA TIO HX
UCTIOJTb30BaHUIO.

OCHOBHBIMU 3TallaMU aHAIN3a MaTePUATBHBIX PECYPCOB SIBIISIOTCS
1) anHamu3 00eCreYeHHOCTH MPEANPHUATHS MaTepUATBHBIMU PECypCaMu;
2) aHanu3 0OOCHOBAHHOCTH HOPM pacxojia MaTepHUalIbHO-TEXHUYECKUX Pe-

CYpCOB;

3) o0ocHOBaHNME ONTUMAIBLHOM MOTPEOHOCTH B MaTEPHANIBHBIX pecypcax;
4) omnenka 3¢(GEeKTHBHOCTH UCTIOIH30BAHUS MAaTEPUATIBHBIX PECYPCOB;
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5) omenka BnusHUA 3G (HEKTUBHOCTH HCIIOIH30BAHUS MAaTEPUATBHBIX PECyp-
COB Ha BEJIMYMHY MaTEPHAIIbHBIX 3aTpar.

VYcnoBuem Oecriepe0OHONM padOThl MPENNPUATUS SBIAETCA IOJTHAs
00ecreyeHHOCTh MaTepuadbHbIMU pecypcamu. [loTpeOHOCT, B MaTepHalib-
HBIX pecypcax OIpeAenseTcs MOTPeOHOCTbIO Ha BBIMOJHEHHE MPOU3BOJCT-
BEHHOM NpPOrpaMMbl, Ha KallUTaIbHOE CTPOUTEIHCTBO, HA HEMIPOMBILIICHHbBIE
HYKJIbI 1 HEOOXOJAMMBIMU 3arlacaMy MaTepUabHBIX PECYpPCOB Ha KOHEI Ie-
puoja. BaXXHbIM yCIIOBUEM TMPHU 3TOM SIBJISIETCS MOJIHASI 00E€CTIEYEHHOCTh T0-
TPEeOHOCTH B MaTe€pUANbHBIX PECYpCaX MCTOUHUKAMU MOKPBHITHS U CO3/IaHUS
3amacoB. VICTOYHUKHM TOKPBITHS MOTYT ObITh BHEIIHMMH U BHYTpeHHUMH. K
BHEIIHUM KCTOYHHUKAM OTHOCATCS MaTe€puajbHbIE PECYpPChI, MOCTYIAIOIINE
OT MOCTAaBIIMKOB B COOTBETCTBUHU C 3aKJIKOYEHHBIMU JI0roBopaMu. BHyTpeH-
HHMe MCTOYHUKH - 3TO COKpPAUIEHUE OTXOJOB ChIPbsl, UCIIOIb30BAHNE BTOPHUY-
HOTO CBIPBSI, COOCTBEHHOE HM3TOTOBJICHHWE MaTepHaJIOB M MOiy(hadbpukaros,
DKOHOMMS MATEpPUAJIOB B pE3yJbTaTe€ BHEAPEHUS JOCTHKEHUN Hay4dHO-
TEXHUYECKOTr0 Mporpecca.

PeanpHas noTpeOHOCTH B 3aBO3€ MAaTepUATIbHBIX PECYPCOB CO CTOPOHBI
- 3TO Pa3HOCTh MEXAY OOIIel MOTPEOHOCTHIO B OMpPEACICHHOM BHUJE MaTe-
puana u CcyMMOU COOCTBEHHBIX BHYTPEHHUX UCTOYHUKOB €€ MOKPBITHS.

[ToTpeOHOCTh B MaTepUaldbHBIX pecypcax Ha oOpa3oBaHUE 3aMacoB Ha
KOHEI[ IEPHO/Ia ONPEEISIETCS B TPEX OLICHKAX:

1) HaTypaJbHBIX €IUHUIIAX U3MEPEHUs, YTO HEOOXOIUMO JIJIsl YCTaHOBIIECHUS
NOTPEOHOCTH B CKJIQJICKMX MMOMEIICHUSIX U JIp.;

2) MO CTOMMOCTH (B JIEHEKHOM OIICHKE) ISl BBISIBIIEHUS MOTPEOHOCTU B 000-
POTHBIX CPEJICTBAX, IJIsl YBSA3KU C (PMHAHCOBBIM TUIAHOM;

3) B aHsX 00€CMEYEHHOCTH - AJIsl IUIAHUPOBAHUS U OPTaHU3AI[MH KOHTPOJIS.

OO0ecniedeHHOCTh MPEANPUSITHS 3amacamMu B THAX (AM.3am.i) ucuncnser-
Csl KaK OTHOLIEHHE OCTaTKa JaHHOI0 BUJA MarepualbHbIX pecypcoB (MPi)
ero cpeaHeaqHeBHoMy pacxony (APi):

JAm.3amn.i = MPi : JIpi.

Ha nmpou3BoaCTBEHHOM NPEANPUIATHN CYIIECTBYIOT TPHU BHJA 3aIacoB
TOBAPHO-MAaTEpPUAIIbHBIX LIEHHOCTEU: IPOM3BOACTBEHHBIEC 3aIlaChl, HE3aBEP-
LIEHHOE ITPOM3BOJICTBO, 3alachkl TOTOBOM NMpOAYKUMH. K IMpOM3BOACTBEHHBIM
3aracaM OTHOCST: ChIpb€, OCHOBHBIE MaTepHalbl, MOKYIHBIE MOy (HadpUKaThI,
BCIIOMOTaTEIbHbBIE MaTEPUAbI, TOIUIMBO, roprodyee u tapy. K HezaBepieHHO-
My IPOMU3BOJICTBY OTHOCAT Ty NMPOAYKILHIO, KOTOPAasi HA MOMEHT pacyeTra Ha-
XOJIUTCA Ha KaKOW-TMOO CTaJuy M3roToBJeHUs. B 3amacel roToBOM Mpoayk-
LN BKJIFOYAETCS CTOMMOCTBH TOBapOB, 3aKOHYEHHBIX B IPOM3BOJICTBE U T'OTO-
BBIX K peaJu3alliy, a TAKK€ OCTATKOB TOTOBOW IPOAYKIIMHU HA CKIIAJIE.

HeoOxomumo Taxke ynoMsHyTb 00 OIHOH mpodieme, BO3ZHHKAOUIEH
IIPY OIIPEICIICHUH HAJIMYUS 3aI1acoB Ha Ty WJIM MHYIO OTYETHYIO aary. Jlemo B
TOM, YTO HETIPEPHIBHO MPOTEKAIOIINE MPOLIECCHl BO30OHOBIEHUS 3a1acOB MPU
HECTaOWJIBHBIX LIEHAX MPUBOJAT K CUTYyallMH, KOTJa IMapTHH 3aracoB, MpUoo-
peTtaeMble B OoJiee MO3JHUE CPOKH, MOTYT CTOUTH JOPOXKE WM JCLIEBIE, YEM
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npuoOpeTeHHbie paHee. B mpakTuke ydera B Poccuu panbiiie ObUT0 MPUHSATO
OTICHUBATH 3aMachl MO MEHAM MPUOOPETEHUS, YTO MPUBOIMIO K HEOOXOMMO-
CTH OIICHUBATh PACXOJl ITUX 3alacoB Ha MPOU3BOJICTBO MO CPEIHUM (haKTH-
YECKUM CIIOKHUBIIUMCS meHaMm. OfHako B MPAaKTHUKE ydeTa psja 3armaHbIX
CTpaH pacHnpoCTPAaHEHO CIHMCAHME B 3aTPaThl HA MPOU3BOJCTBO MO MEpe pac-
XOJIOBaHUsI MapTUl MaTEepUaIOB UX CTOMMOCTH JHOO C OIIEHKOH MepBOM M3
noctynuBmux naptuii (Meroq GUDO), nubo mocieaHe U3 MOCTYMUBIINX
naptuii (Meron JIMDO). Ot cnocoObl MpeACTaBIAIOTCS 0oJiee YI0OHBIMU B
NPUMEHEHUH U YXKe pa3pelieHbl B Poccun.

B mpornecce ananmza HE0OOXOAMMO TaKkKe MPOBEPUTH 00ECIIEUEHHOCTh
NOTPEeOHOCTH B 3aBO3€ MaTEPUAIBHBIX PECYPCOB JOTOBOPAMHU HA MX MOCTABKY
U (aKTHUECKOEe UX BBHIMIOJTHEHUE.

N3 Tabn. BUIHO, YTO IJ1aH MOTPEOHOCTH B MaTepuaie A HE MOTHOCTHIO
obecrieueH JOTOBOpAMH HA MOCTaBKY W BHYTPEHHUMH MCTOYHHUKAMU TTOKPHI-

tus. Koapuument odbecnevenus no miany:
_ 500+ 46500 ~0.94
06(n1) 50000
DaKTUYECKU TIJIaH MOCTABKM MaTepuasa HeIOBBINOJIHEH HA 7%:
45900+500
K =——————=093
00(¢) 50000
OT0 03HAYaeT, uTo ToJIbKO Ha 93% yaoBIETBOPSIETCS MOTPEOHOCTH B Ma-
Tepuane A.

Tabauuya 5.11

ObecneueHne NOTPEOHOCTH MATEPHAJIbHBIX PECYPCOB I0TOBOPaAMHU U
(akTH4YecKoe UX BbINOJHEHHE

Ilnano- HUcTounuxu 3akimo- | Odecne- | Ilocty-| Bpimod-
Mare- Basi NMOKPBITHUS 0- | Y€HO J10- | YeHHe I0- (IIUJI0 OT| HEHHe J10-
puaa | morped- | TpeOHOCTH, T roBo- Tped- |mOCTaB-| rOBOPOB,
HOCTb, T | gHympeH | Heur- | POB, T HOCTH- |IIMKOB, %
Hue Hue JAOT0BO- T
pamu,%
A 50000 500 49500 | 46500 94,0 45900 98,7

[IpoBepsieTcs Takke Ka4eCTBO MOJYYEHHBIX OT NMOCTABIIMKOB MaTe-
pHMAJIOB, COOTBETCTBUE UX CTAHIAPTaM, TEXHUYECKUM YCIOBUSAM U yCIOBUSIM
JIOTOBOpA U B CIIy4asiXx WX HAPYIICHUS MPEAbSIBISIOTCS MPETEH3UU IMOCTaB-
nmkaMm. Ocoboe BHUMaHUE YJEISETCS MPOBEPKE BBIMOJHEHUS MTOCTABOK Ma-
TEpPHUAJIOB, BBIJICICHHBIX MPEANPUATUIO MO TOC3aKa3y, U KOOMEPUPOBAHHBIX
MOCTABOK.

Bonbiioe 3HaueHWe MPHUAAETCS BBHINOJHEHUIO TJIaHa MO CPOKaM Mo-
CTaBKM MaTepuaJioB (puTMU4HOCTH). Hapylienre cpokoB MOCTaBKUA BENET
K HEJOBBINIOJIHEHUIO TJIaHA MPOW3BOJCTBA M pean3aluu npoaykuuu. s
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OIICHKH PUTMHUYHOCTH MOCTABOK HCIOJIB3YIOT KOA(PGUIIMEHT PUTMUIHOCTH U
KO3 UIIMEHT BapuaIllii MaTepHAIIOB.

Paznuuaror 3amacel Tekyumue, ce30HHbIC U CTPpaxoBble. BennunHa Te-
KYLIEro 3amaca 3aBUCUT OT MHTEpBaJIa MMOCTaBKU (B IHAX) U CPETHECYTOUYHOTO
pacxoja i-ro marepuania:

3(tex) = UuT * P(cyT)

B npouiecce ananuza npoBepsieTcs COOTBETCTBHE (aKTUUECKOro pa3me-
pa 3anacoB BaKHEHIIMX BHUJIOB ChIPbSl U MAaT€pUAIIOB C HOPMATUBHBIM. C 3TOM
LEeJIbI0 HA OCHOBAaHUU JIAHHBIX O (DAKTUYECKOM HaJUYMKM MaT€pUaJIOB B HATY-
pPabHBIX TIOKA3aTENSAX M CPEJHECYTOYHOM HUX PACXO0/aX PACCUUTHIBAIOT (Pak-
TUYECKYIO 00ECIIEYEHHOCTh MaTeprallaMi B IHSIX M CPAaBHUBAIOT €€ C HOpMa-
TUBHOM

[TpoBepSIIOT TakKe COCTOSIHHE 3allacoOB ChIPbS M MATEpUAJIOB Ha MpE.-
MET BBISIBJICHUS U3JIUIIHUX U HEHYKHBIX. VIX MOXXHO yCTaHOBUTH MO JAHHBIM
CKJIQZICKOTO ydyeTa IyTeM CpaBHEHHs MpUXO0Ja M pacxona. Ecim mo KakuMm-
anb0 MarepuanaMm HET pacxoja Ha MPOTSHKEHHUH Toja u 0oJiee, TO UX OTHOCAT
K TpYyMIe HEXOIOBBIX U MOJACUUTHIBAIOT OOIIYI0 CTOMMOCTD.

B koHIle MOACUYUTHIBAIOTCS MOTEPU MPOAYKIIUH H3-3a MPUUUH, YKa3aH-
HBIX HHXKE.

1. YMenbmienne o0bema npoussojacrea npoaykuuu (AK) B cBsizu ¢
HEJ0MOCTABKOM MaTepHaJIoB ONpe/EseTCs CIeAYIOIMMUM 00pa3oM: KOoar4e-
CTBO HEJOMOCTABJIEHHBIX MAaTEPUAJIOB 1-T0 BUJA JEIUTCS HA HOPMY MX pac-
xoJia Ha eauHUILy npoaykuuu (HP(m)).

Hanpumep: [Lan dakr
3aroToBJIEHO CHIPbS, T 50000 46400
OTXO0/pbI B IpeeIax HOPMBI, T 950 882
DaKTUYECKUE OTXOMbI, T - 1092
CBepXIUTaHOBBIE OTXOJIBI, T - 210
HopmMma pacxona Ha eauHUIy IPOTYKIUHA, T 0,9 -

i = 3(@)=3(n1) _ 46400-50000 _ 3600
HP (nn) 0,9 0,9

2. B cBfI3M ¢ HU3KHM Ka4eCTBOM ChIPbSl M MaTepuajioB 00pa3yroTcs
CBEPXIUIAaHOBBIE OTXObl. UTOOBI MO/ICUNTATh, HACKOJIBKO 3a CUYET 3TOro (pak-
TOpa YMEHBIIWICS BBIXOJ MPOAYKIIMH, HEOOXOAMMO KOJMYECTBO CBEpXILia-
HOBBIX OTXOJIOB 1-T'O ChIPbSl WJIM MaTepualia pa3JeinuTh Ha HOPMY pacxoja ero
Ha €AMHUILY MPOIYKIIUH.

3a cyeT CBEPXIUIAHOBBIX OTXOJIOB KOJIMYECTBO MPOU3BEAECHHON MPOAYK-
1M1 yMeHbImIoch Ha 233 en. (210/0,9).

Takum 00pa3om, M3-3a HEIOMOCTABKU CHIPbsi M HU3KOTO €ro KauecTBa
BBIITYCK M31enusi A cHU3WiICs Ha 4233 en.

3. Ilpu HapylmieHMH AacCOPTHMEHTa MOCTABJAEMBIX MATEPHAJIOB
NpEeANPUSITAEC MOXKET MPOU3BECTU JOPAOOTKY MOCTYNHUBIIErO0 MaTepualia Uiu
HalTH eMy 3aMmeHy. [Ipu nopaboTke maTtepmana obpasyercs mepepacxo ero

=—4000e0.
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Ha €IMHUIY MPOIYKIMH, YTO MPUBOIUT K YBEIMUYEHUIO CYMMBbI IEPEMEHHBIX
3aTpatr. YToObI ONpeneanTh MOTepU, HEOOXOIMMO MEPEepacxo] MaTepraioB Ha
eIMHUILYy TTPOIYKIIMH B pe3ybTare ero J0padoTKHU (MOJTOHKH) YMHOXKUThH HA
(aKkTUYECKH BBITYCK MPOAYKIIMU U3 3TOTO MaTepuasa v Ha €To IeHY.

Kpome Toro, OyneT MOMOTHUTENBHBIA PacXol CPEACTB HA OIIIATYy TPY-
na pabOTHHKaM 3a 10pabOTKy MaTepuana.

Y1oObl KOMILIEKCHO OLIEHUTH 3(PPEKTUBHOCTH TAKO OIepanuu, Hy>KHO
YCTaHOBHTH, KaK M3MEHWJIACh CEOECTOMMOCTh €IMHUIIBI IPOAYKIUH, a COOT-
BETCTBEHHO, W TPUObUIb MpeanpusaTus. HecMoTpst Ha JONOJIHUTENbHBIE 3a-
TpaThl, CBA3aHHbBIE C JOPAOOTKOM MaTepuana, ce0eCTOMMOCTb U3/IEIHs MOTJIa
CHHU3UTHCS 32 CUET YBEJIMUYECHUs 00beMa BBITyCKa IPOAYKIIMM U YMEHBIICHHUS
MOCTOSTHHBIX 3aTpaT Ha €IMHULYY TPOTYKIUU:

AC = Cp () = Cop () = 1 T8 = HL e L)

b

rie C,o.(8), Ces () - COOTBETCTBEHHO CEOECCTOMMOCTh €IMHUIIBI U3CIIHS
710 U MIOCJIE MPOBEAEHUS ITOTO MEPOIPUSTHS;

/Jl(n3) - JONONHUTENIbHBIE IEPEMEHHBIE 3aTpaTbl, HEOOXOAMMBIE IS
obecrieueHust JOMOJHUTEILHOTO BBITYCKA MPOIYKIINH;

/1(3) - TONONHUTENBHBIE 3aTPATHI, CBA3AHHBIE C 10PAOOTKOM ChIPbs U Ma-
TEpPHUAJIOB;

K¢ - paktnueckoe KonmuecTBO MPOU3BEAECHHON MPOAYKIINH;

AK — NOTIOJIHUTENBHBINA BBIITYCK MPOIYKIHUH.

Ecnu nmpoucxonut 3ameHa OAHOro Martepuaja Apyrum, oosee 10po-
TOCTOSIIIIMM, TO TaK)K€ BO3pacTaeT cymma 3atpart. s ee onpeaeneHus: Heoo-
XOJIMMO KOJINYECTBO 3aMEHEHHOro marepuana (K3) yMHOXHUTbh Ha pa3HOCTh B
LIEHE B3aMMO3aMEHSAEMbIX MaTEPUAJIOB:

A3=K3*([n.3-1]0.3)

4. AnanoruyHasi CUTyaIusi BOSHUKAET NMPHU MOBbIIEHUU MOCTABIIUKOM
IleH HAa ChIPbe U MAaTepHaJbl. 3/I€Ch TAKXKE HY>KHO OIEHUBATh, YTO BBITOJI-
Hee NPEPUSITHIO:

a) YBEITUYHTH IIEPEMEHHBIE 3aTpaThl B CBA3U C MPUMEHEHUEM OoJiee J0-
pOTHUX MaTepuayioB, HO 3a CYET HapallMBaHUs OOBEMOB IMOIYYUThH JOMOJIHU-
TEIbHYIO TPUOBLID;

0) YMEHBIIUTh 00BEM MPOU3BOCTBA ATOTO BHUIA MPOIYKIIUHU, €CITH B pe-
3yJIbTaTE UCIOJIb30BAHUS IOPOTOTO CHIPhS MPOAYKITUS OKAKETCS YOBITOUHOM,
WM UCKATh HOBBIE OOJiee ACIIEBbIE PHIHKU CBHIPbS, WU U3MEHSTH CTPYKTYpPY
IPOU3BOJICTBA.

Boabmne morepu UMET MeCTO U3-32 HEPUTMUYHOM NMOCTABKH ChI-
Pbsl U MATEPHUAJIOB, B CBSI3U C YEM MPEANPUATUS TPOCTAUBAIOT U HEJOMOJTY-
Yal0T MHOT'O MPOAYKIMH, & COOTBETCTBEHHO, U MpuObLIK. JJis onpeaeneHus
3TUX MOTEPh HEOOXOJUMO KOJIMYECTBO YEJTOBEKOYACOB MPOCTOS M3-3a OTCYT-
CTBUS MATE€pUAJIOB YMHOXHUTh Ha IUIAHOBYIO CPEIHEYACOBYIO BBIPAOOTKY

MPOIYKIHUU.

72



VYBenuuuBaeTcs U CyMMa 3aTpaT Mo 3apabOoTHO 1uiate, Tak Kak Ipo-
CTOM IO BUHE NpeAnpusiTusi padboyuM oriayuBaroT. [locuntare ee MOXKHO,
YMHOXHUB KOJIMYECTBO YEJIOBEKOYACOB IMPOCTOSI HA PACICHKY 3a OJWH Yac
POCTOSI.

Hoka3zatean 3¢pPekTUBHOCTH MCNOJIb30BAHUS MATEPUAIbHBIX pe-
CYPCOB JACIISITCS Ha 0000IA0IINE U YaCTHBIC.

K 0000maomuM noka3atejsiM OTHOCSTCS: MaTEpPUATIOEMKOCTh IPO-
JTYKIMKM, MaTepuaiooT/aya, yAeJIbHBIM BEC MaTepuajbHBIX 3aTpaT B cede-
CTOMMOCTH TPOAYKIIUU, KOIPOUIIMEHT HCIOIB30BAaHUS MaTepPHAIBHBIX pe-
CypCOB.

Tabauyal.12
O6o0marmue nokazarejn 3G PeKTHBHOCTH UCIIOJIb30BAHNUS
MaTepPUAJIBLHBIX PeCypcoB

IHoka3zarenn AJaropurm O0o3HaueHus B aIrOpUTMeE
pacuera

1. Marepuanoem- ME _M3 ME - MaTepualioeMKOCTh MPOAYK-

KOCTh MPOIYKIIHH BII UU;
M3 - cyMMa MaTepHUalIbHBIX 3aTpar;
BII - o06bem mponykuuu (pador,
YCIIyT).

2. Marepuanootia- MO - Bl MO - matepuanooTaaya.

qa M3

3. VYaenensii Bec |y M3 0|V - ynenbHbI BeC MaTepHasbHBIX

MaT€pHUajIbHBIX 3a- c/C 3aTpaT B ce0ECTOMMOCTH MPOAYK-

Tpar B ce0eCTOMMO- uuu, %

CTH IPOLYKIUHU C/C - nonHas ce0eCcTOMMOCTh MPO-
TyKuuu ( paboT, yCiyr).

4.  KoadduuueHnt M3¢axi K, - k03hPUIIMEHT UCTIOIB30BaHUS

UCIIOIb30BaHUs u = M3'' | BCEX MaTepUaJIOB;

BCEX MATEPUAJIOB M3gpaxm. - cymma QakTUIECKUX
MaTepualbHbIX 3aTPaT;
M3" - ycnoBHas BeTUYMHA MaTEpH-
albHBIX 3aTpaT, PACCUMTAHHAS HUC-
XOJisl U3 IUIAHOBBIX KaJIbKYISLUUNA U
(hakTHUeCKOro BBIMTyCKAa U accop-
THMEHTA.

YacTHble MOKa3aTeJIM MAaTEPUATIOEMKOCTH UCIIOIB3YIOTCS ISl Xapak-
TEPUCTUKHU dPHEKTUBHOCTH MOTPEOJICHUS OTIEIBbHBIX BUIOB MaTepHAIbHBIX
pPECYpCOB, a TaKXXe JJIS ONPEICICHUSI YPOBHSI MAaTEpUATIOEMKOCTH OTJICJIbHBIX
15631 (0505 8
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B 5KOHOMHYECKOM IUTEPATYPE CYLIECTBYET HECKOIbKO METOJUK aHa-
au3a 0000IAONTNX MOKa3aTeseil, OCHOBaHHBIX HAa Pa3HBIX THUMAX (PaKTOPHBIX
CHUCTEM: AaJJIUTUBHOM, KPAaTHOW WIM MYJIbTUIUIMKATUBHOW. IIpemnaracmelie
METOJMKM HE BCEr/Jla OTBEYAIOT TPEOOBAHMSM COOJIIOACHHUS MPUYHMHHO-
CJIEACTBEHHBIX CBS3€M MEXKIy PE3YyJbTAaTHUBHBIM IOKA3aTEJIEM M IMOKA3aTels-
Mu-paktopamu. IlpuMmeHsst KpaTHyr0 Mojenb, Tae (pakTopamMHu BbICTYHAeT
YUCIUTENb U 3HAMEHATENIb PACYETHOM (OpPMYJIbl MaTEpUATOEMKOCTH (M3Me-
HEHUE MaTepuajbHBIX 3aTpaT W HM3MEHEHHE Oo0beMa NPOAYKIMM), HE Halo
YyIIyCKaTh U3 BUNY, YTO SBIIAETCS IPUYUHOM, a UTO - ciaeacTtsueM. He marepu-
QJIbHBIEC 3aTPATHI BIUAIOT HA MAaTEPUATIOEMKOCTb, 4 U3MEHEHHE MaTEepUaIOEM-
KOCTH 00YCJIOBJIMBAET U3MEHEHHE BETMUMHBI MaTepUAIIbHBIX 3aTpar.

B nanHoM ciydae u3aMeHeHre MaTepUAJIbHBIX 3aTpaT B 3aBUCUMOCTH OT
pa3nMYHBIX (AaKTOPOB OYAET BHITISAICTH TaK:

(paxkTOpBI NEPBOIrO MOPAAKA:

- U3MEHEeHHue o0IIel MaTepHUaIOeMKOCTH MPOAYKIINU;
- U3MEHEHHue 00beMa MPOTYKIIHH.

(paxkTOopBI BTOPOrO mopsiaka:

- W3MEHEHHWE MAaTePUAIIOEMKOCTH IO MPSMBIM MaTePHAIILHBIM 3aTpaTam;
-  HW3MCHEHHWE COOTHOIICHHS BCEX MATCPHUAIBHBIX M MPSMBIX MaTepUATbHBIX
3aTpar.

DakTOpbI TPETHEro NMOPsAAKA:

-  U3MEHEHHE CTPYKTYpbl NPOAYKIUU;

- W3MEHEHUE yJIEIbHON MaTepHaJIOEMKOCTH MPOAYKIMH (YPOBHS 3aTpaT Ha
OTZIETIbHBIE W3JIENNs1), KOTOPOE, B CBOKO OYEpE/b, 3aBUCUT OT MHHOBALU-
OHHBIX MEPOIPUITHUH;

-  U3MEHEHME LIEH Ha MaTepUaJIbHbIE PECYPCHI;

- U3MEHEHME OTIIYCKHBIX II€H Ha IPOAYKLHUIO.

MartepualloeMKOCTh, a CJIEJOBaTeIbHO U MaTEpUAIOOTada 3aBUCAT OT
KoJudecTBa npousBeaeHHon npoaykuuu (VBII), ee crpykrypsl (Y i), ypoBHS
ormyckHbix 11eH (L{IT ), pacxoga maTepuanoB Ha equnuity npoaykiuu (YP) u
crouMocTtu Marepuainos (LIM).

Brnusnue nanHpix (akTOpoB Ha MaTEPUATIOEMKOCTh (MaTepHUalooT/a-
4y) MO>KHO ONPEIETUTh CIOCOOOM LIEMHOW MOJACTAHOBKH.

OO011ast MaTEpHATIOEMKOCTh U3MEHSETCS 32 CUET UBMEHEHUS CTPYKTYPBI
POU3BEICHHOW MPOIYKIIMM U YaCTHOM MaTepHaJIOeMKOCTH OTACNbHBIX €e
BUI0B. YacTHas MaTepralioeMKOCTb, B CBOIO OY€PE/lb, 3aBIUCHUT OT CTOUMOCTH
U3pacX0/JI0BaHHBIX MaTEpHaIoB Ha €IWHUILy NPOAyKIHMH (yAEThHOW Mare-
PHAIOEMKOCTH) ¥ YPOBHSI OTIYCKHBIX 1I€H Ha MPOIYKIIHIO.

Pacxon matepuaibHBIX pecypcoB Ha €IUHUILY MPOIYKIIMH MOXKET Me-
HATHCA B 3aBUCMMOCTH OT KauecTBa MaTepUalOB, TEXHUKU U TEXHOJOTUU
MPOU3BOJICTBA, OPraHU3AIMKA MATEPUATbHO-TEXHUYECKOrO0 CHAOXKEHUs, HOpM
pacxojia, OTX0/I0B U MOTEPb U T.1.
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CTOUMOCTH CHIPhSI U MaT€pHAJIOB 3aBUCUT TAaK)Ke OT UX Ka4eCTBa, PhIH-
KOB CHIPbsI, IICH Ha HUX, TPAHCIIOPTHO-3arOTOBUTEILHBIX PACXOIOB U JIp.

[IpuBeneM HECKOIBKO METOMWK aHAJIM3a MATEPHUATIOEMKOCTH TPOIYK-
nuu (tabn. 5.14 - 5.16), rie B OCHOBHOM OKa3bIBAlOT BIUSHHE JIBa (pakTopa:
W3MCHCHHE MaTepUATIOCMKOCTH MPOMYKIIMH IO TPSIMBIM MaTEepPHATBHBIM 3a-
TparaM U W3MEHEHHE KOd((HUIIMEHTa COOTHOIICHHUS BCEX MaTepHUabHBIX 3a-
TpaT U MPSAMBIX MaTepUANBHBIX 3aTpaT. B Tabn. 5.13 mpuBOasATCS UCXOMHBIE
TaHHBIE /IS aHAIIN3A.

Tabauuya 5.13
Iloka3aTen UCNOJIL30BAHUSI MAaTEPUAJIBLHBIX PeCYPCOB

IHoka3aTenun

000-
3HA4. B
aJIro-
pHT.

3a npe-
ABI.
roj

32 OTYETHBIN

ro

i

OTKJIOHEHUSA
oT

®akT B %, K

IJIaH

(paxr.

MpEaAbIA. IJIaHA

roga

npeabiI.
roay

nJIaHy

1. Bemyck mpo
IyK. B COIOCT.
nenax 6e3 H/C,
MJIH. pyO.

BII

73332

76715

77468

+4136 | +753

105,64

100,98

2. Marepuans-
HbBIE  3aTparhbl,
MJIH. pYO.

M3

33559

33496

33473

-86

99,77

99,93

3. U3 Hux nps-
MbBIE  MaTepu-
aJIbHbIE 3aTPATHI

Mm3™

27940

30313

30137

+2197 | -176

107,86

99,42

4. Marepuaro-
€MKOCTh 001II.,
K (ctp.2/ctp.1)

ME

45,76

43,66

43,21

-2,55 |-0,459

94,43

98,97

5. Marepuaino-
€MKOCTh o
npsIMbIM ~ MaTe-
puan.  3arpar.

(ctp. 3/ctp.1)

ME™

38,1

39,51

38,9

+0,8 -0,61

102,1

98,46

6. Marepuano-
oTmada oOml., K
(ctp.1/ cTp.2)

MO

2,185

2,29

2,314

+0,129 (+0,024

105,9

101,05

7. Marepuaino-
oTJa4a 1o Ips-
MBIM 3ar.
(ctp.1/cTp.3)

MO™

2,625

2,531

2,571

-0,054 | +0,04

97,94

100,58

8.  Koadpdurmm-
€HT COOTHOIIIE-
HUSI BCEX Marep.
U TpsIM. Matep.
3arp.
(ctp.2/cTp.3)

KM3

1,2011

1,105

1,1107

-0,0904 -0,0057

92,47

100,52

Meronuka aHanu3za oOIIel MaTEpUaTIOEMKOCTH (110 CPaBHEHUIO C Ijia-
HOM) C TIOMOII[BIO TIpFieMa IIEHHBIX MOACTAHOBOK IMpECTaBiIeHa B Ta0. 5.14.
VYcnoBHast maTepuanoeMkocts ME “paccuntana no popmyie:

ME'=MEP - K[ =39,51-11107 = 43,88

7
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Tabauya 5.14
AHau3 BIUSAHUSA (PAKTOPOB HA 00IIYI0 MATEPHAT0EMKOCTD
¢ MOMOIIbIO MPUEMA LEMHbIX MOACTAHOBOK

DaxKTophbI Pacuyer BiausHus paKkropa Pe3yabTart
AJaropurm Koauuecr. |BIMSHMSA, K
OLICHKA
1 2 3 4
1. U3meHenne kodd-
¢unuenra coortnom. | AME | =~ =ME'-ME, 43,88- +0,22
BCEX MaTepual. u ) 43,66
OpsIMBIX Marep. 3a-
TpaT
2. 3meHeHue mare-
puanoeMk. mo nps- |AME  pp = ME| — ME' 43,21- -0,67
ME
MBIM MaTepuail. 3a- 43,88
TpaTam
UTOI'O AME = ME| — ME, 43,21- -0,45
43,66

Tabauya 5.15
AHau3 BJAUsAHUSA (PAKTOPOB HA 00IYI0 MATEPHAT0EMKOCTD
¢ MOMOIIbI0 HHTETPHUPOBAHUS

DakTopbI Pacuer BiaussHus ¢paKkTopa PesyabTar
AJaropurm Kosuuect. |BaHMAHMA, K
OLICHKA
1 2 3 4

1. V3meHnenue kod3¢-

buIMeHTa COOTHOIL. | AME | = AR melTP . 0,0057-39,51+ +0,22
M.
BCEX MaTepual. Hu K L 00057(=0.61) _ 5,
n >
MpAMBIX MaTep. 3a- | , AK'CAME™
Tpar 2
2. N3meHenue mare-
pUanoeMk. 1o nps- (AME .. =AME " -K,* |=061-L105+ -0,67
MBIM MATCpUuaIl. 3a- | AKM AME ™ + 0,0057-0,61) =—0,67
Tpatam * >
UTOI'O AME =ME ,-ME, | 4321-4366 20,45
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Tabauya 5.16
AHAaJu3 BJUUAHUSA (PAKTOPOB HA OOIIYI0 MATEPUATOEMKOCThH
C MOMOIIBIO JIOTApPU(PMUPOBAHUA

DakTopbI Pacuer BausHus gpaxkropa PesyabTar
AJroputm Kosuuect. |BIaHAHHA, K
Ouenka
1 2 3 4
1. V3meHnenue kod3¢-
dbuIMeHTa COOTHOIIL. e g 12K _0,45'1g1,0052 +0,34
BCEX MaTepuail. u M3 leJ 120,9897
NpsSIMBIX  MaTep. 3a-
TpaT
2. N3meHenue mare-
puasoemMK. Mo mps- _ IgJ | < 1809846 0,79
MBIM MaTepHall. 3a- AME ysor =AMES 5 0451 g0.9897
TpaTam
UTOI'O AME =ME ,-ME, | 4321-43,66 20,45

[Tpu norapudmMupoBaHuu ciaeayeT UMETh B BUIY, YTO JIOTapU(PpMUpPOBa-
HUIO MOABEPratoTCs He A0CONIOTHBIE 3HAUCHMSI, @ UHJEKCHl UX U3MEHEHUS.

Ha 3aBepmaromieid craauu a"anusa 3QQGEKTUBHOCTH HMCIHOJIb30BaHUS
MaTepHAIbHBIX PECYpCOB HEOOXOAMMO OMPEAEIUTh BO3MOKHOCTH JAJIbHEN-
IIEr0 CHIXKEHHSI HOPM pacxojia MaTepHAJIbHBIX 3aTpaTr, 000OIIUTh BCE BBISB-
JIEHHBIE PE3€PBBI 10 UX YMEHBIIEHUIO, 3 UMEHHO: COBEPUICHCTBOBAHUE TEX-
HUKU U TEXHOJIOTMH NTPOU3BOJICTBA, 3arOTOBKY 00Ji€€ Kau€CTBEHHOTO ChIPbs U
YMEHBILIEHUE €r0 MOTEPh BO BPEMs XpaHEHUs, HENOMylLIeHe Opaka, MakCu-
MaJbHOE HUCIIOIb30BaHNUE OTXOO0B U T.1.

5.3. AHaau3 M ynpapJieHHE 3aTPATAMU U ce0eCTOUMOCTbIO MPOAYKIMH

BeisiBiieHHE posii ce0€CTOMMOCTH NPOAYKIUHU B YCIOBUSAX IPUMEHEHUS
CBOOOAHBIX (JOTOBOPHBIX) IIEH MMEET CYIIECTBEHHOE MPAKTUYECKOE 3Haue-
HUE Ul BCEX MPOU3BOJICTBEHHBIX CTPYKTYp. lIpennmpustusi JoJKHBI camo-
CTOSITEJIbHO IJIAHUPOBATH CBOKO JESATENBHOCTb, PYKOBOJCTBYSACH 3aKIIFOUEH-
HBIMH JIOTOBOpPaMU C MOCTABIIMKAMU U MOKyNaTeIsIMU poayKuuu. OHu caMu
C Y4ETOM KOHBIOHKTYpPBI CIIpOCAa U IPEAJIOKEHUS JIOJKHBl yCTaHABIUBATh
LIEHBI Ha POU3BOAUMYIO TPOIYKIIHIO.

B cebecrommocT HaxoJsAT CBOE BBIPaXXEHHE BCE 3aTpaThbl MpEANpH-
ATUS, CBA3aHHBIE C NMPOU3BOJCTBOM U peann3auuei npoaykuuu. Ee mokasza-
TEJIU OTPaXKalOT CTENEeHb HCIOJIb30BaHUS MaTepUalbHbIX, TPYJIOBBIX U (u-
HAHCOBBIX PECYpCOB, Ka4eCTBO pabOThI KaK MPOU3BOJICTBA B 1IEJIOM, TaK U OT-
JEIbHBIX €T0 CITYXKO.
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AHanmu3 ce0ecTOMMOCTH MPOAYKITMHU, pabOT M YCIyT MMEET OOJIbIIOoe
3HAYCHHE, [IOTOMY YTO ITO3BOJISICT ONPEACIUTh TCHICHIIUN U3MECHEHUS 3aTpaT
IPOU3BOJICTBA, BBHIMOJIHCHHE IUIaHA IO YPOBHIO CEOECTOMMOCTH, BIIHSHHE
(aKTOPOB M3MEHECHHUS M3CPKEK MPOM3BOJICTBA M HA 3TOH OCHOBE JIaTh OICH-
Ky paOOThl MPEANPHUATHS U YCTAHOBHTH PE3ePBbI CHMKCHUS CEOCCTOMMOCTH
TPOTYKITUH.

[Tox ceOecTOMMOCTBIO MPOAYKINHU, pAOOT M YCIyT MOHUMAIOTCS  BBI-
paKeHHBIC B JICHEXKHOW (opMe 3aTpaThl BCEX BHUJIOB PECYPCOB: OCHOBHBIX
(OHIIOB, MPUPOJHOTO U MPOMBIIUICHHOTO CHIPbS, MaTEPUAIOB, TOILIMBA U
SHEPTHH, TPYJIa, UCTIOIB3YEMBIX HETIOCPEICTBEHHO B MTPOIIECCE TIPOU3BOICTBA
Y BBITIOJTHEHUS PadoT.

[TnarupoBaHre W ydeT CeOECTOMMOCTH Ha MPEANPHUATHSIX BEIyT IO
9JIEMEHTAM 3aTpaT W KaJbKYJSIIUOHHBIM CTaThsIM PacxXxoioB. [ 'pyrmupoBKa
3aTpar 1o JIEMEHTaM HeoO0XOuMa I H3YYSHHUS MaTepUaIoeMKOCTH, JHEP-
TOEMKOCTH, TPYJAO0EMKOCTH, (DOHJTOEMKOCTH W BBISBICHUS BO3MOXXHOCTEH ITO-
BBIIICHUS MCIIOJIb30BAHMSI TOTO MJIM MHOTO pecypca. I pyrmupoBka 3aTpaT Imo
HA3HAYCHHIO (CTAThsAM KaJbKYJISIMH) yKa3bIBaeT Ha Kakue IENH, KyJa W B
KaKMX pa3Mepax M3pacXxo0BaHBI PECYpPChl U HEOOXOauMa JUIS OIPEICICHHS
ce0ECTOMMOCTH OT/ICIBHBIX BUIOB U3JCIHIA.

PaznuuaroT 3aTpaThl MpsAMbIE, KOTOPBIC CBA3aHBI C IPOU3BOACTBOM OII-
PCIEICHHBIX BHJIOB MPOIYKIIMH U IPSIMO OTHOCSATCSI HA TOT WJIM UHOH OOBEKT
KaJbKYJIAIUN, 1 KOCBEHHBIE, CBSI3aHHBIC C MTPOU3BOJCTBOM HECKOJIBKUX BU-
JIOB TIPOAYKIIMH ¥ OTHOCUMBIC Ha OOBEKTHI KAJbKYJISAIUN ITyTEM pacrpeseiie-
HUS TTPOMTOPIIMOHAIEHO COOTBETCTBYIOMIEH Oa3e (3apaboTHOM IiaTe, MPsSMbIM
pacxojamM, IPOU3BOJACTBCHHOMN TUIOIIATU H T. II.).

B pBIHOYHOI SKOHOMHKE CYIIECTBYET KIIACCU(PUKAIUSA HM3ICPKEK Ha
sIBHBIE, TIPUHUMAIONIHE (OpMy TPSIMBIX IUIATSIKEH: 3apIuiata MEHEIKEPOB,
KOMHUCCHOHHBIC BBIILJIATHI TOPTOBBIM (hHpMaM, BBILIATHl OaHKaM W JIPYTHM
MOCTaBIIMKaM (PMHAHCOBBIX W MaTEPHAJILHBIX YCIIYT, OIUIaTa TPaAaHCIIOPTHBIX
pacxoioB | Jip., U HeABHbIE - 3TO aJIbTCPHATUBHBIC M3JCPIKKU HCITOJIb30Ba-
HUSL pecypcoB. Takue HM3ICPKKU HE MPEeIyCMOTPEHBI KOHTPAaKTaMH, 00s3a-
TEJILHBIMU JIJISL SIBHBIX IJIATEXKEH W HE OTPAKAIOTCS B OyXTaJITepCKOM OTUYeT-
HocTH. Hanpumep, ¢pupmMa HConb3yeT moMelleHre, MpUHaIexkaiee e¢ Bia-
JICIIBITY, TIPH 3TOM OHA HUKOMY HHYEro He TuiaTuT. ClieZloBaTe/IbHO, HESBHBIC
(MMILTUITUTHBIE) W3ICPKKU OyJyT paBHBI BO3MOXXHOCTH TIOJTYUYCHHS JICHEXK-
HBIX TUIATSKEH 3a cjady 3TOTO 37aHHsI KOMY-JIM0O B apeHIY.

s aHanM3a YpOBHS CEOCCTOMMOCTH Ha PAa3IMYHBIX TMPEATPHUATHIX
WIA €¢ JWHAMHKH 33 pa3Hble MMePUOJbI BPEMEHH 3aTPaThl HA MPOU3BOJICTBO
JIOJDKHBI TTPUBOJIUTELCS K OJJHOMY 00beMy. CeOecTOMMOCTD €TUHUIIBI ITPOTyK-
UM (KaJIBKYJISAIMS) ITOKa3bIBACT 3aTpaThl NPEINPHITHS HA MTPOU3BOJCTBO U
pean3anyio KOHKPETHOTO BUJIa IMTPOIYKITUH B pacyeTe Ha OJIHY HATYPATbHYIO
enuuuily. Kanpkymsiiust ce0eCTOMMOCTH IIIMPOKO HCIOJB3YETCS TPH IIaHH-
POBaHMH U CPABHHUTEIHLHOM aHaJIN3e.

B 3aBrcHMOCTH OT XapakTepa TEXHOJIOTHYECKOTo MPoIecca BCe MpOu3-
BOJICTBA MOKHO IOJIpa3ICUTh Ha TOOBIBAIOIIUE U 00pabaThIBAIOIINE.
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K no0biBaomumM OTHOCATCS HMPOU3BOJCTBA, B KOTOPBIX OCYIIECTBIIS-
€TCsl U3BJICUCHUE PA3JIMYHBIX NPOAYKTOB MPUPOJBLI U3 HEAP 3E€MIIH, JIECOB U
BOoJA. B Takux mpom3BOJCTBaxX OTCYTCTBYIOT 3aTpPaThl ChIPbsl U OCHOBHBIX Ma-
TE€pPUAJIOB Ha MOJIy4aeMblid MPOIYKT, KOTOPBIN SBJISETCSA AApPOM IPUPOIBI.

K o0pabGarpiBaoIimM OTHOCSATCS TAKHWE IPOU3BOJCTBA, B KOTOPBIX
OCYUIECTBIISIETCS MepepaboTKa ChIpbsl MPOMBIIUIEHHOTO U CEJIbCKOXO3MUCT-
BEHHOT'O ITPOUCXOXKICHHUS.

CymiecTByeT TpU CUCTEMBbI yyeTa 3aTpaT M KalbKyJIupoBaHus cele-
CTOMMOCTH TIPOAYKITUHU (paboT, yCIIyT) XO3sUCTBYIOIIETO CYOhEKTa:

1) cuctema HOPMATHBHOIO yueTa M KaJlbKyJUPOBaHUS C€OECTOMMOCTH
IPOAYKIIHH;

2) cucrtema "cTaHgapT-KocT";

3) cucrema "UpPEKT-KOCT".

B ocHOBY cHCTeMBbI HOPMATHBHOIO Y4YeTa M KAJbKYJHPOBAHHUSA Ce-
OectroMmMocTH MNpPOAYKHUM (PadoT, YCJIYr) MOJOXEHBI CIEAYIOIINE BaK-
HEWILINE IPUHIIUIIBL:

1) mpeaBapuTelbHOE HOPMHPOBAHUE 3aTPAaT U HUCUYUCICHHE HOPMATHUB-
HOU ce0eCTOMMOCTH €IMHULIBI TPOYKIUU;

2) CBOEBpPEMEHHBI CHUCTEMAaTHUYECKUI ydeT U3MEHEHUU HOpM (10 Mepe
BHEJIPEHUS] OPITEXMEPONPUATHI) U OINpEACNICHUE BIUSHUSA ITUX MEPOIPHs-
TUH HA CE0ECTOMMOCTh IPOYKIINU;

3) mpenBapuUTENbHBIN KOHTPOJIb 3aTpaT HA OCHOBE MEPBUYHBIX JOKYMEH-
TOB ¥ (PUKCUPOBAHUS OTKJIOHEHUH OT HOPM U MOMEHTOB UX BO3HUKHOBEHUS C
OJIHOBPEMEHHBIM BBISIBICHUEM NPUYUH U BUHOBHUKOB,;

4) exxeqHeBHas nHGOpMaIUs 00 OTKIIOHEHUSIX OT HOPM.

[Ipu HOpMaTHBHOM yueTe (akThyecKas ceOeCTOMMOCTh MPOLYKIIHH
UCUUCIISIETCST TyTeM anreOpanyeckoro CyMMHPOBAHHMS HOPMATHBHOM cele-
CTOMMOCTH W BBISIBICHHBIX 32 OTYETHBIH MEPUOA M3MEHEHH HOPM U OTKJIO-
HEHHUI OT HOPM. 3/71eCh CIIeyeT OTMETUTh, YTO B HACTOSIIIIEE BpEMSI HOpMaTH-
Bbl HanboJiee MOJTHO pa3padaThIBalOTCS B OCHOBHOM TOJIBKO Ha INpSIMbIE 3a-
TPaThl: ChIphE, MaTEpUaNbl U MOy padpHuKaThl, MIPOU3BOACTBEHHYIO 3apaboT-
Hyto 1iaty. [lo apyrum craThesiM, OTpakalolIMM pPacxXo/bsl Ha 0OCTyKHUBaHHE
NPOM3BOJICTBA M yINpaBieHUE (PacxXo[bl Ha COAEpP)KAHUE M IKCIUTyaTalUIo
000pyI0BaHus, LIEXOBbIE U O0IIE3aBOJICKUE PACXObl), N3-3a TPYAHOCTH HOP-
MHUpPOBaHUS B psf€ CIy4daeB OTPaHUYMBAIOTCS Pa3pabOTKOW TOAOBOM CMETHI
3aTpaTr ¢ pa30MBKOI MO KBapTajaM U MecsiaMm. TpyAHOCTH HOPMHPOBAHUS
KOCBEHHBIX PACX0JI0B B KOHEYHOM WTOT€ OKAa3bIBAIOT BIUSHUE HA MPUOBLIb-
HOCTb XO3SICTBYIOIIETO CYOBEKTa, MO3TOMY JOJIKHBI OBITh MPEOI0JICHBI.

B nanHom mertone yueta 3aTpar OyXraiaTepckuil yueT co3aeT OCHOBY K
BBISIBJICHUIO KaK CaMUX OTKJIOHEHHUI OT HOPM, TaK U MPUYUH WX BHI3BABILIUX.
MeTton Oyxrantepckoro ydera co3iaer 0asy Uil MPUHATHS COOTBETCTBYIO-
IIETO YIPaBIEHUYECKOTO PEILIECHUS.
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® Cucrema yuera "crangapr-koct' co3nana B 30-x rr. XX B. B CIIIA
["appuconom Haprepom. [IpuHIHNNATBEHOE OTANYME AMEPUKAHCKOW CHCTEMBI
ydeTa 3aTpaT Ha MPOU3BOJICTBO U KaJIbKYJIHUPOBaHUS CE0ECTOMMOCTH MPOIYK-
IIMA OT OTEYECTBEHHOW CHUCTEMbl HOPMATHUBHOI'O ydeTa 3aKJI0YaeTCsl B TOM,
YTO B HEW HET KATETOPUU '"OTKIIOHEHHs OT HOpM'. EciiM Ta unu nHas HopMa
MIEPEBBINIOIHAETCA, TO U3MEHSIETCS caMa HOpMa BO BPEMEHH, TaK YTO CTAHO-
BUTCSI BCE TPYJIHEE U TPYJHEE €€ BBINOMHUTH. [[03TOMYy aMepHUKaHCKHE HKO-
HOMUCTBI pa30MBAIOT UX C TOUYKHU 3PEHUS TPYIHOCTHU BBHINOJIHEHHUS HA TPU Ka-
TETOPHHU:

B "coBepiieHHbIC" WK "HUeanbHbIE" CTaHIAPTHI, KOTOpPBIE TPEOYIOT ca-
MOU BBICOKOW CTETIEHU COBEPIIIEHCTBA MPU WX BHIMIOJIHEHUU;

B CTaHJapThl, KOTOPHIE MOYKHO JIOCTUTHYThH IIPU XOPOLIEM BBITTOJTHEHUU
paboThI U UCTIOIB30BAaHUU COOTBETCTBYIOIIUX METO/IOB TPY/a;

B CTaHJapThl, JIETKO BBIIIOJIHUMBIE HA TPAKTHKE.

Cucrema yuyera "THPEKT-KOCTHHI'" CO3[a€T OCHOBY JJIsl UCCJIEI0BA-
HUS 3aBUCUMOCTH MEXIy 00heMOM MPOM3BOACTBA, 3aTpaTaMu (ce0ecTOMMO-
CTBI0), MapP)KMHAIBHBIM JJOXOJ0M (CyMMa MOCTOSIHHBIX PACX0JI0B U TPUOBLIN)
U npuObUIbI0. B ee CYIIHOCTH JIEKUT MPUHITUI JISJICHUS BCEX 3aTpar, HE0O-
XOJUMBIX JIJIsi IPOU3BOJICTBA €IMHUILIBI IPOAYKIIMH (paboT, yCiayr), Ha MOCTO-
SHHBIE U IEPEMEHHBIE.

IHocTosiHHBIE 3aTPATHI - 3aTPaThl, BEIUYMHA KOTOPBIX HE 3aBUCUT OT
o0beMa POU3BOACTBA MPOAYKIIMHU (PaboT, YCIyT) XO3SIMCTBYIOIIETO CYOBEK-
Ta. Jlaxxe mpu HyJIeBOM o0beMe MPOU3BOJICTBA MPOIYKIIMA BEIMYMHA UX OC-
TA€TCSI HEU3MEHHOU U COXPAHSETCS ONMPECIICHHBIN MPOMEKYTOK BpemeHu. K
HUM OTHOCHUTCSI apeHJHas IIaTa 3a MPOU3BOACTBEHHbIC MOMEIIECHUS, MTOBpE-
MeHHas 3apaboTHas 1iaTa u T. 1.

IlepemeHnHble 3aTPAaTHI - 3aTPaThl, BEAUYNHA KOTOPHIX 3aBUCHUT MPSIMO
MPONOPLUHUOHAIBHO OT 00beMa mpou3BojcTBa. [IpuMepoM mepeMeHHBIX 3a-
TpaT SIBJSIIOTCS 3aTpaThl HA ChIPhE€ M MATEpUAJIbl, TOIUIMBO, CIEIbHYIO 3apa-
OOTHYIO TUIATy U JIp.

[TocTosiHHBIE pacxXoibl HE CBSI3aHBI HEMOCPEACTBEHHO C IPOU3BOJICT-
BEHHBIM IPOIIECCOM M MOTOMY HE BKIIOYAIOTCS B MPOU3BOJCTBEHHYIO cebe-
CTOMMOCTBh TIPOAYKIMU (paboT, yciyr). DTH pacxXoibl COOMpAIOTCS Ha OT-
JNETBHOM CYETE M MO WCTEUYEHHHM OTYETHOI'O NMEPHUOJA MOJHOCTHIO CITMCHIBA-
I0TCA Ha yMEHBIIICHHE MPUObUTH OT peaqu3aliy MPOIYKIUHU, MOJTYyYECHHOU B
JAHHOM OTYETHOM TNepuoje. BakHbIM MPEUMYyIIECTBOM CUCTEMBI '"TUPEKT-
KOCTHUHT" SIBIIIETCSI TO, YTO OHA MO3BOJSIET PEIIaTh CTPATETUYECKUE 3aJayu
M0 BBIMYCKY MPOIYKIHUU C OOJbIel pPeHTa0eTbHOCTHIO, B PE3YJIbTaTe YETO
BO3MOKHO OBICTPO MEPEOPUEHTUPOBATH MPOU3BOJCTBO B OTBET HA MEHSIO-
IIUECS YCIOBUS BHEIIHEH CPEIbl.

AHanu3 ce0ecTOMMOCTH MPOBOAUTCS MO CIEAYIOIIMM OCHOBHBIM Ha-
MpaBJICHUSIM:

- aHaJU3 AMHAMUKHU 00O0OIIAONUX TOoKa3aTesie ce0ecCTOMMOCTH U (hak-
TOPOB €€ U3MECHECHUS;
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- aHaIM3 Cce0ECTOMMOCTH E€IMHUIBI MPOAYKIUU HIU ce0ecTOMMOCTH |
py0. TOBapHOH MPOAYKIIHH;

- aHAJIU3 CTPYKTYPHI 3aTpaT, e¢ TUHAMHUKH,

- (hakTOpHBIN aHATTN3 CEOCCTOMMOCTH IO CTaThsIM;

- U3y4YCHHE PACXOOB MO OOCITYKMBAaHHIO IPOM3BOJACTBA U YIpaBIIe-
HHIO;

- aHaJIM3 MMOTEPh OT IPOU3BOICTBEHHOTO Opaka;

- BBISIBJICHUE PE3CPBOB CHIDKEHHSI CE0ECTOMMOCTH.

Ananu3 ce0ecTOMMOCTH MOXET MPOBOJUTHCSA KAaK PETPOCIEKTHUBHBIMN,
TaK Y ONEPAaTUBHBIN, IPEABAPUTEIILHBIN, TPOTHO3HBIN.

Pempocnexmuénsiii anaan3 MpoOBOJUTCS C IENIbI0 HAKOTUICHUS UHGOP-
MaIy O IMHAMUKE 3aTpaT, (pakTopax uxX U3MEHEHUS.

Onepamuensiii aHamu3 ce0ECTOMMOCTH (€KETHEBHBINH WU TI0 JTaHHBIM
yuera 3a 1, 5, 10 gHeil) HampaBieH HAa CBOEBPEMEHHOE BBISIBICHUE HENPOU3-
BOJUTENIbHBIX 3aTPAT U MOTEPb.

lIpedsapumenvHuiti aHaU3 c€OECTOUMOCTH MPOBOAMTCS Ha 3TAre Mpo-
BEJICHUSI HAYYHO-UCCIIEI0BATEIbCKUX U OMBITHO-KOHCTPYKTOPCKUX padoT.

llepcnexkmugHulil (MPOTHO3HBIN) aHAIU3 TMPOBOAMTCS JIJISl OLICHKU W3-
MEHEHHUsI ce0ECTOMMOCTHU MPOAYKIMU KaK B LIEJIOM, TaK U MO OTACIIbHBIM U3-
JEIUsIM B CBA3U C U3MEHEHHUSIMHU B IPOTHO3UPYEMOM MEPHOJIE HA PBIHKE pe-
CypCOB.

Jlis aHanu3a U3MEHEHHsI ce0eCTOMMOCTH BO BPEMEHHU IIPU COMOCTaBU-
MOM 00BbEME M CTPYKTYpE TOBApHOM MPOAYKLIMU HA TE€X MPEINPHUITHUSIX, KO-
TOPBIE UMEIOT YCTOMYUBBINA 110 BPEMEHU ACCOPTUMEHT U3JEIUH, IPUMEHSAETCS
MOKa3aTe/lb CHHKEHHMSI €e0eCTOMMOCTH CPAaBHHUMOI TOBApHOH NPOAYK-
M H.

Haubomnee u3BecTHBIH M HIMPOKO HCIONB3YyEMbIH Ha MpaKkTUKe 0000-
HIAIONIMN MOKA3aTelb - 3aTPAThl HA OJMH PYy0Jb TOBAPHOH (peajiu30BaH-
Hoil) mpoaykuuu (C3/T). OH NMO3BOJISIET XapaKTEpU30BaTh YPOBEHb U JIMHA-
MUKY 3aTpaT Ha MPOU3BOJCTBO MPOAYKIUHU B LEJIOM MO MPOMBIIIJIEHHOCTH U
ONpEeNeIAeTCs IEIEHUEM CYMMBI 3aTpaT Ha MMPOU3BOJICTBO TOBAPHOM MPOIYK-
uu (3) Ha ee 00bem (TII):

C3/t=3:Tll

Ha u3menenue ypoBHs 3aTpaT Ha pyOib TOBapHOW MPOIYKIIMHM OKa3bl-

BAIOT BJIMSHUE CIeayIone (pakTophl:

" W3MEHEHME CTPYKTYPHI BBIMYILEHHON NPOAYKIUY;

" W3MEHEHME YPOBHS 3aTpaT Ha MPOU3BOICTBO OTAEIBHBIX U3/EIIHIA;

" HU3MEHEHHE LIeH U Tapu(oB Ha MOTPEOIICHHbIE MaTEpPHATILHBIE PECYPCHI;
" J3MEHEHHME [IEH Ha TOBAPHYIO ITPOAYKLMIO.

Hcnonb3yss cnocoObl aOCOJIOTHBIX Pa3HUL, LEMHBIX MOJCTAaHOBOK,
MOKHO ONPEJIEIUTh BIUSHUE KaXI0TO U3 HUX.

N3yuenue cTpyKTypbl 3aTpaT Ha IPOU3BOJACTBO U €€ U3MEHEHHS 3a OT-
YETHBIA MEPHUOJI MO OTAEIBHBIM 3JIEMEHTaM 3aTpar, a TaKKe aHaJIu3 cTaTeu
pacxo10B (PaKTUYECKU BBIMYIIEHHOW MPOIYKIUHU SBISIOTCS CIETYIOUIUM dTa-
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OM YIIyOJ€HHOr0 aHajih3a c€0ECTOMMOCTH M C TOW € LENbI0 MPOBOIUTCS
U3bICKaHUE IMyTEH 1 NCTOUHUKOB CHIDKCHHUSA 3aTpaT U yBEIUYCHUS PUOBLITH.
AHanu3 CTPYKTYpHbI 3aTpaT MPOBOJUTCA 110 HAIIPABJICHUSIM:

- aHaJM3 COCTaBa C€OECTOMMOCTH Ha OCHOBE COINOCTABJICHHS CYMMBI U
yAEIbHBIX BECOB KaX/JI0M CTAaThU U 3JIEMEHTOB PACXOOB;

- aHaJM3 3aTpaT ¢ rPYNIUPOBKOM MO KaJIbKYJSLHMOHHBIM CTaThsIM C Ii€-
JIBIO BBISIBJICHUS WX (QYHKIMOHAIBHOU POJIM B TPOU3BOACTBEHHOM MPOIIECCE;

- aHAJIN3 MIPSAMBIX MaTEPUAIbHBIX U TPYAOBBIX 3aTparT;

- aHaJIM3 KOCBEHHBIX 3aTpaT C MOAPA3LACICHUEM Ha MEPEMEHHBIE U IIO-
CTOSIHHBIE.

B ananutuueckoit taba. 5.17 mepeyucisitoTcs 3aTpaThl U OTPAKAIOTCS
UX BEJIMYMHA B CYMME U MPOLIEHTAX K UTOTY. DTH JaHHBIE MMOKA3bIBAIOTCS OT-
JeNbHO: 06a30BbIe (MPOIJIOT0 OTYETHOTO MEePUO/a, TUIAHOBBIE), (PaKTUUYECKUE
Y U3MEHEHHUE (+ ) ATUX MOKa3aTeliel 3a aHaTu3UpPyEeMbIi IEPUOI.

Tabauya 5.17
AHaJu3 3aTpaT Ha MPOU3BOACTBO

JuemenThl | 3a npouabiii | Ilo nuiany Ha | ®dakrudyeckn | M3meHenme dax-
3aTpart roa OTYETHBIN 0 | 32 OTYETHBIH | THYECKHX yJeJIb-

roj HbIX BeCOB I10

CPABHEHHIO
CyM- | yzIenab- | CyM- | yIeib- | CyM- | YOElb- | C IIpoO- C Iia-
Ma, HbBIN Ma, HBII Ma, HBIN [LJIbIM HOM, %
ThIC. | Bec, % | ThIC. | Bec, % | Thic. | Bec, % | rogom, % | (Tp.6-
p. p. p- (rp.6- rp.4)

rp.2)
1 2 3 4 5 6 7 8 9

AHaM3 CTPYKTYpBI 3aTpaT IMO3BOJSET OLICHUTh MaTEpPUaTIOEMKOCTb,
TPYIOEMKOCTb, SJHEPIrOEMKOCTh NMPOAYKLIHNH, BBISICHUTDh XapaKTep UX U3MEHE-
HUM U BIUSHUE HA c€0ECTOMMOCTh MPOAYKIUH.

st ynoOcTBa pacyera 3TUX OTKJIOHEHUW M WX HArjsi{HOCTH MpHU aHa-
JM3e 1eJIeco00pa3HO COCTAaBUTh TAONHILY cieayrouel (OpMBbI.

Tabauuya 5.18
AHaan3 ce0eCTOUMOCTH NMPOXYKIUU MO CTATHAM 3aTPAT

CebecToumocTh pakTnyecku Bbl- | OTK/I0HEeHUe OT MJIaHa (+,-)
Crartbs NYLIEHHOW TOBAPHOH MPOXYKIMH,
3aTpart TBIC. P.
no naamy Daxmuyecku 8 muicC. p. 8 npoyeHmax
(ep.3-ep.2) |(ep.4:2p.2*100)
1 2 3 4 5
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['pynmupoBKa 3aTpar MO CTaThIM PAaCXOJ0B IMO3BOJSET XapaKTEPH30-
BaTh CBSI3b 3aTpaT C Pe3yabTaTaMH, MX POJb B TEXHOJOTHYECKOM IMPOIECCE,
YIPABJICHUH U OOCITYKMBAHUH, BO BHYTPUXO3SMCTBEHHOM pacyueTe, BhIACIUTD
HpSIMBIC N KOCBCHHEBIC, HepeMeHHBIe U ITIOCTOAHHBIC paCXOI[BI U TEM CaMbIM
ITIOJIHECC BCKpBITB pC3CpBBI HUX 3 KOHOMHKMU.

AHau3 3aTpar 10 CTaThIM Ce0eCTOMMOCTH HAYUHAETCS C ONPEIeTICHIS
OTKJIOHEHHS (aKTHUEeCKOH cyMMsI 3atpar (37) oT IIaHOBOIL, PacCUUTAHHOM
UCXO/Is U3 IUIAHOBBIX HOPM pacxoja Ha PaKTHYECKHH 00beM U (DAKTUIECKYIO
CTPYKTYpy TOBapHOii mpoaykuuu (3'?"") B HeIoM 110 BCeil TOBAPHOM MPOIyK-
muu (+3) U B pa3pe3e OTAENbHBIX CTaTell pacxoJ0oB (HAMpUMEp, MO CHIPHIO
+3.):

+3=37-3"",

Hapsiny ¢ oTkioHeHHEM B aOCOJIFOTHOW CyMME OIpPEAENAIOTCS U OT-
KJIOHEHHsI B IIPOLICHTAaX IIyTEM JEJIEHUS IIEPBOTO HA IJIAHOBYIO CYMMY Pacxo-
noB (3") u ymuoxxenus Ha 100:

3-100
3’1

+3+

B nponecce ganpHENIEr0 aHaIM3a B IEPBYIO OYEPEIb YACISETCS BHU-
MaHUE TeM CTaThiM, IO KOTOPHIM 00pa30BaJUCh OOMIbIINE NEPEPACXO/IbI, HE-
MPOU3BOJAUTENLHBIE 3aTpaThl U TIOTEPU, a TaKXKE 3aHUMAIOIIUM OOJBIION
yAEIbHBIN BeC B CEOECTOUMOCTH MTPOTYKIIUH.

Bonbmioii ynenpHbIN Bec B c€0€CTOMMOCTH MPOIYKIIUUA 3aHUMAIOT TIPSi-
Mble MaTepHalIbHbIE 3aTpaThl. X pasmep 3aBUCUT OT BIHSHUS (PAKTOPOB: U3-
MEHEHHSI 00beMa MPOYKIINH, €€ CTPYKTYpPbl U YPOBHS 3aTpaT B c€0€CTOMMO-
CTHU OT/ACJIbHBIX WU3JCIIH.

Pacuer pasmepa BmmstHUS 3TUX (DaKTOpOB Ha 0OIIEe OTKIOHEHHE OT
MJIaHa TPSIMBIX MaTEpUATbHBIX U TPYAOBBIX (+/7/3) MpOU3BOIUTCA CIETYIO-
UM 00pa3om.

OTKkJIOHEHHE TPSAMBIX 3aTpaT 3a CUeT MU3MEHEHHUsT 00bemMa TOBapHOM
npoaykiuu (+113,, ) pacCCUUTHIBAETCSA MyTEM YMHOXXCHUSI HEOBBITIOJHEHUS
(-) WM mepeBBINONHEHHS (1) MIaHa MO TOBAPHOW MPOAYKIIMH B MPOLIEHTAX
(+ TIT) Ha IUTAHOBYIO BENHYKMHY HpsAMbIX 3atpat (I13"):

+ 113, =13" (£TI1 )/100.

OTKJIOHEHHE MPAMBIX 3aTPAT 3a CYET U3MEHEHMS CTPYKTYPBI IPOAYK-
umu (£113,, ) HAXOAUTCS BHIYUTAHUEM U3 CyMMBI ITAHOBBIX IPSAMBIX 3aTpar,
PAaCCYMTAHHOM IO IIAHOBBEIM HOpMaM (PaKTUUECKUX 00bEMa CTPYKTYpHI TO-
BapHoi mpoxykuuu (73", cyMMBI IIpAMBIX 3aTpar Io IUIaHy, PaCCUMTaH-
HOM 10 IUIAHOBBEIM HOPMAaM IUIAHOBOIO 00BEMa M ILIAHOBOM CTPYKTYpPHI TO-
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BapHOit npoaykuuy (I73”), 1 OTKIOHEHHS NMPSMBIX 33 CUET H3MEHEHHs 00be-
Ma ToBapHOM nipoaykuuu (11377):

113 oy =137 — 13" —(£113,,,).

OTkJIOHEHHE TPSIMBIX 3aTpaT 3a CUET M3MEHEHHUs UX YpPOBHS B cele-
CTOUMOCTH OTJCIBbHBIX H3JeNui (+713°'C) paccunmThIBacTCs KakK pPa3sHOCTb
MeXITy (PaKTUYECKO CyMMOI MPSMBIX 3aTpaT, paCCYUTAaHHOU MO (PaKTUYECKU
CIIOKUBIIUMCS HOpMaM Ha (akTHUecKue Oo0BeM U CTPYKTYpPY MPOIYKIIUU
(I713%), 1 cyMMOii TIPSIMBIX 3aTPAT IO IUTAHOBBIM HOpPMaM (haKTHYECKHX 00be-
Ma ¥ CTPYKTYpPbI TOBapHOM npoaykuuu (11 (pm):

+H c/C :H3® _HS)H@TH

Jlist ynoOcTBa pacyeTa 3TUX OTKJIOHEHUH 3a CYET YKa3aHHbBIX (PaKTOPOB
U UX HCIIOJI30BAaHUA B NPOLIECCE NANbHENUIIET0 aHaIN3a U yIpaBieHus cele-
CTOMMOCTBIO PUMEHSIETCS (popMa aHATUTHYECKOM Tab. 5.19.

Tabnuya 5.19
AHaJIU3 NPSIMBIX MAaTEPUATbHBIX U TPYJAOBBIX 3aTpPaT

Cymma 3aTpar OTK/I0HEeHus OT IJIaHa (+,-)
Ha hakmuueckuii 6 MoM uucne 3a cuem uzme-
00bem mosapHoil HeHus
CraTbs npooyKyuu
3aTpart BCET0 o0beMa | CTpyK- | ypOBHA
o o daktuue- | (rp.4-rp.2) | mpoayk- | Typel | 3aTpaT
IUIAHY | TUTaHy CKHU UH npo- Ha OT-
(rp.2*% | nykuuu | Jelnb-
+/- (rp.3- HbIE
TIT)/100 | rp.2- u3jie-
rp.6) s
(rp.4-
rp.3)
1 2 3 4 5 6 7 8

B cebectoMMOCTH MNPOAYKIIMM MaTE€pUalbHbIE 3aTpaThl 3aHUMAIOT
OOJBIION YJIETbHBIN BEC; B OTAEIBHBIX OTPACISAX MPOMBIIUIEHHOCTH MX OIS
npessimaer 90-95% Bcex 3aTpar.

VYuuTsiBast 3Ty 0COOEHHOCTb, MOKA3BIBAIOLIYI0 BaXXHOE HAINpPABIECHUE U
UCTOYHUK pPE3€PBOB CHIKEHUS CEO0ECTOMMOCTH M POCTa MPHUOBLIN, a TaKKe
HEMaJlble ITPOOJIEMBI B PHIHOYHBIX YCIOBMSIX MO OOECIEUEHUIO IIPOU3BOCTBA
MaTepUalbHBIMU pECYpcaMHl COOTBETCTBYIOIIETO aCCOPTUMEHTA, KaueCcTBa U
PUTMHYHOCTH MOCTaBOK, aHAJIM3Yy MaTEpUaIbHBIX 3aTPAT JOJIKHO YAEISATHCS
0o0JbIlI0€ BHUMAHKE U MECTO B aHAJIN3€ CEOECTOMMOCTH MPOAYKIIHH.
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Ha Benuuuny mMaTepuaibHBIX 3aTpaT U UX U3MEHEHHUE B MPOIECCe MPo-
M3BOJICTBA U PEAM3alMU MPOAYKIIMUA OKA3bIBAET BIUSIHUE MHOKECTBO Pa3HO-
00pa3HbIX (aKTOPOB, B TOM uuciie U (aKTOPOB, CBA3aHHBIX C OCOOCHHOCTIIMU
TEXHOJIOTUU ¥ OpPTaHU3aINK MPOU3BOICTBA KOHKPETHOU MPOAYKIUHU, padOT U
YCIIYT.

CoBoKyIHOE BIMSIHHE BCEX (PAaKTOPOB HA OTKJIOHEHUE (PaKTUUYECKU Ma-
TEPUAIbHBIX 3aTPaT OT IJIAHOBBIX, MEPECUYUTAHHBIX HA (aKTUUECKHEe 00BEM U
CTPYKTYPY BBIMYIIEHHON TOBAapHOW NPOIYKIMHU, ONpenessieTcs s 0oJib-
IIMHCTBA TPEANPUATUNA pa3HBIX OTpacieil Tpemsi OCHOBHBIMU (pakTopamu,
COKpAIllCHHO Ha3BaHHBIMU: «3a cueT Hopm» + HPy, «3a cuet nen» + 1My u
«3a cyer 3ameHb» +3My. [locnenuuii pakTop BhIpakaeTcs B OTKIOHEHUU
HOpMBI pacxoaa (+ HP;) u uens! (+ L;) 3amensitoniero marepraina OT HOPMbI
pacxoga (+ HP,;) n nens! (+11;) 3aMeHseMOro maTepuaia.

Bnusinue ¢gakxropa + UMy (OTKIOHEHUE OT YUCTOTO Beca M3ZENus) OIl-
penensercs Kak MPOW3BENCHUE PA3HOCTH MEXKIY (HaKTUUIECKOW BETUIMHOU
YHUCTOTO0 Beca M3ACIUS (‘H/I‘b) M €ro IJIAHOBOW BEIMYMHOMN (1H/IH) Ha IJIaHO-
Byt0 cymmy Matepuana (L)

+ UNy=(I1° - IA* 1"y

Bnusnue daxropa + BOy (0TKIOHEHHE BO3BPATHBIX OTXOJI0B) pacCcyu-
THIBAETCS KaK MPOU3BEACHUE PA3HOCTH MEXAY (HaKTUUECKOW BEJIMUYMHON BO3-
BpaTHBIX 0TX070B (BO®}) M MIIaHOBOI UX BENMUMHON HA (DAKTUUECKU BBIMY-
mennyio npoaykuuio (BOy'") Ha pa3sHOCTh MeXITy IIAHOBOM IEHOM MaTe-
puana (I]"y) ¥ cpenHeIIaHOBOI TeHoi Bo3BpaTHBIX 0TX010B (I 50):

+ BOy=(BO%,; - BOy™™™M* (1" - IMs0).

Bmusinue dakropa +bOy (oTkiIOHEHHE 0€3BO3BpPATHBIX OTXOJOB) OI-
penensieTcs Kak MPOU3BEACHUE PAa3HOCTU MEXAY (DAKTUUECKOW BEIMUYMHOU
0€3BO3BpPATHBIX OTXO0B (BO‘DM) Y UX TUTAaHOBOM BETWYMHON Ha (haKTUUYECKU
BBINTYIIEHHYIO eauHuIy npoaykimu (BOy' —) Ha IIIAHOBYIO LIGHY MaTepuaa

Iy,
(I w):
@ TOIT 7111
iBOH:(BO n- bOy )*H M
Bnusuaue dakropa + 1l (oTKIOHEHHE IIEHBI MaTepuasa) pacCunThIBa-
eTCsl KaK TIPOM3BEIACHUE PA3HOCTH MEXIY (HaKTHUECKH CIOXKUBIIEHCS 1EHOMN
@ " m
ucnosib3oBanHoro Marepuana (I ) u ero nenowt no wrany (11 ) Ha dakTu-
YECKOE KOJIMYECTBO M3PACXOJIOBAHHOTO MaTephalia Ha JIaHHOE U3JIeNue

(PD®)):

+ Ty=(1" - ) *PD7y
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Binusinue ¢aktopa +1lgo (M3MEHEHHE CTPYKTYpPhl BO3BPATHBIX OTXO-
JIOB, KOTOpasi HAXOJIUT BBIPAKEHUE U U3MEHEHUE CPEHEN IEHbI BO3BPATHBIX
OTXOJIOB) UCUUCIACTCS KaK MPOU3BEICHUE PA3HOCTU (PAKTHUUECKUX U TIAHO-
BBIX CpeIHUX IeH Bo3BpaTHbIX 0Tx040B (L[ g0 - L['g0) Ha (akTHUIECKH mONIY-
qeHHOe MX KomdectBo (BOy):

* HBO:(HCDBO - HHBO)*BOCDI/I-

Bmusiaue daktopa + ey (M3MeHEHHE CTPYKTYPhl CMECH WJIH PELIeTITY-
PBI HCTIOJIb30BAHHBIX MAaTEPHAIOB (CHIPhS), KOTOPOE HAXOJHUT BBIPAKEHUE B
W3MEHEHUHU CPEeJIHEH LIEHBI U3PACXOJ0BAHHON CMECH) OMpPEACseTCs KaK Mpo-
H3BEJICHNE PA3HOCTH (PaKTUUYECKUX M TJIAHOBBIX CPEIHUX IIEH M3PACXO0BaH-
HOHM cMecH (LI‘DCM_M — LIHCMM_) Ha (DAKTUIECKOE KOJMYECTBO M3PACXO0JI0BAH-
HOIt cMecu Ha oxHO n3aenne (CM®y):

* HCM(HCDCM.M - ]—[HCM.M)*CM(DI/I

Bnugnue ¢pakTopoB Ha MaTepHaNIbHBIE 3aTPaThl OT 3aMEHbI MaTEpPUAJIOB
OTIpeIEIIAETCs CAEAYIOIUM 00Pa30M.

BnusiHue oTkioHeHUs HOpM pacxoaa marepuasioB (+ HP3y) B pe3yib-
TaT€ 3aMEHbl PAaCCUMTHIBAECTCSA KaK IPOU3BENEHUE PA3HOCTH MEXIy HOPMOM
pacxoja 3aMeHsIroIIero Marepuaina (PM ) u HopMol pacxoja 3aMEeHSIEMOTo

Mi
H

marepuana (P

) Ha LeHy 3ameHsemMoro Matepuana (L;):
+ HP3w=(PM ;- PM ) )*11;

B cBoro ouepenp, pakTUUSCKUN pacXo] 3aMEHSIOIIETO MaTepHraia Mo-
KET OTKIIOHUTHCSA OT €r0 HOPMBI, TOTJa Ha 3TO OTKIOHCHHUE MOTYT OKa3aTh
BIIMSTHUE BCE PACCMOTPEHHBIE (DAKTOPHI «3a CUET HOPMY.

Bimsiaue oTKIIOHEHMs IIEH Ha Marepuajibl B Pe3ysibTaTe W3 3aMCHBI
(£ L3m) ompenensercs Kak MPOU3BEICHUE PA3HOCTH MEXKTY 1IEHOW 3aMEHSIO-
mero mMatepuana (L',;) 1 HeHoit 3aMeHsIeMOro MaTepHaa (ILyj) Ha KonMYecT-
BO pacxo/1a 3aMEHSIONIEr0 MaTepuaa 1o Hopme ( PM

Mi

* H3M:(HHMi - ]—[Mj)* PMZ

JlanpHENIINK aHaNIU3 HANPABJIEH HA BBISBICHUE KOHKPETHBIX IPHUYMH,
BBI3BABIINX BIIMSAHHE PACCMOTPEHHBIX (PAKTOPOB, U KOHKPETHBIX PAOOTHUKOB,
110 BUHE WJIM WHULIMATUBE KOTOPBIX MPOU30IILIO BIUSIHHUE 3TUX (PAKTOPOB.

[Ipu TakoM ucciaenoBaHMM Bce OOJbIIE MPOSBIAIOTCS cnenuduka He
TOJIBKO aHAJIM3UPYEMOM OTpaciid, HO U OTIENbHBIX IPOU3BOJCTB, OCOOCHHO-
CTH MX TEXHOJIOTMM M OpPraHU3alli{, & TAK)KE CUCTEMBbI YIIpaBiIeHUSA. AHalo-
TMYHBIM 00pa30M M3Yy4aroTCs 3aTPAThI 1O CT. «3apaboTHas MIaTay.
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K Kkoceennvim 3ampamam OTHOCITCS T€ BHUJIBI PACXOAOB MIpPEAIPH-
SITUSI, KOTOPBIE HE BKJIIOYAIOTCS MPSIMO B CE0ECTOMMOCTh OTAEJBHBIX BUJIOB
NpoAyKIuU (M3Aenil, paboT), a JyIsl ATOTO UCTIOIB3YIOTCS ONpEIeICHHbBIE Me-
oAbl (K03 duimenTsr). OHU HOCAT OOIIMI XapakTep U HEOOXOAUMBI ISl 00-
CIIy)KMBaHUS W YIPaBJICHUS MPOU3BOJCTBEHHO-XO3SIMICTBEHHON JIEsATENbHO-
CTBhIO TIpenanpusitusa. B cebecTouMOCTH MPOAYKIMH OHU TMPEACTaBICHBI Clie-
JOYIOIIMMH OCHOBHBIMHM KOMIUIEKCHBIMHU CTaThIMH: PACXOJAbl HA COJEpIKAHHE
U SKCIUTyaTaluio oO0OpYyJIOBaHUs, LIEXOBbIE, WM OOILIECMPOU3BOJACTBEHHBIE,
pacxo/ibl, 00I1e3aBOJICKHE, WU 00I11eX035HCTBEHHbBIE, PACXOIbl, HETIPOU3BO/I-
CTBEHHbIE, UJI1 KOMMEPUYECKHUE, PACXOIBI.

BrisBrieHne u MoOMIHM3aIMs pe3epBOB CHIDKEHUS PAcX0JI0B Ha 00CIy-
KMBAHUE W YIPABICHUE MPOU3BOIAUTCSA MyTEM aHAIU3a UX JAUHAMUKH, MPH-
YUH OTKJIOHEHHS OT CMEThI 3aTpaT, a TaKKe OOOCHOBAHHOCTU MX pacIpeie-
JIEHUSI MEXIy TOBapHOW MPOIYKLIHMEW W HE3aBEPIICHHBIM IPOU3BOICTBOM,
OT/ICJIbHBIMU BUJAMHU MPOTYKIIHUH.

AHanu3 TMHAMUKHU 3THX PAacXOJO0B OCYLIECTBISETCS MyTEM CPaBHEHUS
(akTHUeCKOW MX BEJIMYMHBI Ha pyOJib TOBAPHOM MpoAyKUMH (paboT, yciyr)
3a psAJl OTYETHBIX MEPUOJIOB C IUIAHOBBIM MX YPOBHEM Ha OTUETHBIN MEpUOJ.
Takoe comocTaBlieHHE B LIETIOM U MO OTACJBHBIM CTaThSIM THX PACXOJI0B MO-
KaKeT UX JIOJII0 B pyOJie TOBapHOW MPOAYKIIMH, KaK OHA U3MEHsUIach IO TO-
JlaM WJIM KBapTajiaM, Kakasi HaOJII0JaeTCsl TEHJCHIUS — UX CHUKEHUE WJIH TI0-
BBINIICHHE B py0Jie TOBAPHOU MPOTYKIIHH.

JlanpHeWIMi aHamu3 HAMpaBlieH Ha BBIABICHUE MPUYUH WIH (aKTO-
POB, BBI3BIBABIIMX 3TU U3MEHEHHUS. YUUTHIBAs,, YTO HE BCE BUJIbI KOCBEHHBIX
3aTpaT HAXOJATCA B OJIMHAKOBOU CBSI3M C OOBEMOM MIPOIYKIIMU, OHU TIPH aHa-
JU3€ TOJPa3JENSIOTCS Ha YCJIOBHO-IIOCTOSIHHBIE M YCJIOBHO-IIEPEMEHHBIE
pacxompl.

AHanu3 KOCBEHHBIX 3aTpaTr MPOBOAUTCS OTAEIBHO II0 YCIOBHO-
MOCTOSTHHBIM U YCJIOBHO-TIEPEMEHHBIM CTaThsIM.

Ycnosno-nocmosnnvie pacxonpl BKIOYAIOT B ce0s: 1exoBble (oOrie-
MIPOU3BOJICTBEHHBIE), 3aBOACKUE (0OIEX03IMCTBEHHBIC); YaCTh PACXOJ0B IO
AKCIUTyaTallud U COJIEPKaHHUIO0 000pYyIOBaHUSA. AHAIW3 MPOBOIUTCS COMOC-
TaBJIEHUEM CYMMBbI U YPOBHSI 3THUX 3aTpaT 3a OTUETHBIN MEepuoja B JUHAMUKE
U C IJIAHOM.

Ycnoeno-nepemennvle pacxoapl: Ha 3JIEKTPOIHEPTHUIO JIJIS1 TPOU3BOJICT-
BEHHBIX HYX]l, YaCTh PAacXOOB IO JKCIUTyaTalluu U COAEPKaHUIO 000pyao0-
BaHMS, U3HOC MHBEHTaps. AHAINU3 MPOU3BOJUTCS CPABHEHUEM BEIUYUHBI Ha
pyOnb TOBapHOW TPOAYKIMHU (T.€. YPOBHS 3aTpar) C IJIAHOBBIM WMJIK Oa3uc-
HBIM YPOBHEM, MEPECUNTAHHBIM Ha (DaKTHUECKHIl 00BEM BBIMTyCKA MPOIYK-
1107078

Kommepueckne pacxoabl BKJIIOYAKOT 3aTparbl HAa MOrPY304YHO-
pasrpy3ouHble padoOThl, JOCTABKY, PACXOAbl Ha Tapy U YIAaKOBOYHbIE MaTe-
puabl, peKiIamy, U3y4eHUe PbIHKOB COBITOB T.J.

[Tytem comnocTtaBieHus: (aKTHUECKUX 3aTpaT MO KaXKJIO0H CTaTbe CMEThI
C TUIAHOBBIMU M (PAKTUYECKUMH 3a MPEIIICCTBYIOMIMMA MePUO ONpeIesieTcs
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OTKJIOHEHHUE OT TUIaHa M U3MEHEHHUE 3TUX 3aTpaT MO CPABHEHUIO C MPOILIBIM
nepuoaoM. [lanee neTalibHO WM3Y4YarOTCs MPUYUHBI, BBI3BIBAIOIINE KaK Iepe-
pacxoj, Tak ¥ PKOHOMHIO IO KaXJ0W OTACIbHOW CTaThe (WM DJIEMEHTY)
ATHUX 3aTpar.

B 3axmroueHue aHanmza ompenesnsioTCs pe3epBbl CHIKEHUST ce0ecTou-
MOCTH MPOAYKIIMH, OCHOBHBIMU UCTOYHUKAMH KOTOPBIX SIBIISIOTCS:

- yBeJInueHue 00beMa MPOU3BOJICTBA MPOAYKIUH (TIPU YBEIUYEHUU 00b-
eMa MPOU3BOJICTBA MPOAYKIIMH BO3PACTAIOT TOJIBKO MEPEMEHHBIE 3aTparThl,
CyMMa e MOCTOSHHBIX PAacX0/I0B, KaK MpaBuilo, HE U3MEHSETCS, B Pe3yJibTa-
T€ CHUKAETCsl ce0ECTOMMOCTD U3JIEIINA);

- COKpalleHue 3aTpaT Ha MPOU3BOJICTBO MPOIYKIIMH 3@ CYET MOBBIICHUS
YPOBHS IPOU3BOIUTEIIBHOCTH TPYA;

- DKOHOMHOE HUCIIOJIb30BaHUE CHIPbs, MATEPUAJIOB, JJIEKTPOIHEPTUHU, TO-
JIUBA;

- COKpAIllCHHE HEMPOU3BOACTBEHHBIX PACXOJ0B, MPOU3BOACTBEHHOIO
Opaka u T.J.

Benuunny nmotepb OT NMPOU3BOACTBEHHOI0 Opaka CpaBHMBAIOT C TOKa-
3aTeNISIMU MPOINUIBIX JIET. Y CTaHABIMBAIOT MEpPy OOECreueHUs BO3MEIICHUS
noTephb OT Opaka 3a cueT MOCTABIIMKOB, pa0OYHUX U APYTMX BUHOBHUKOB BO3-
HUKHOBEHHs Opaka, BBISBISIOT PE3€pBbl CHUKEHUS CEOECTOMMOCTH 3a CUET
YMEHBIIEHUS ITUX MOTEPb.

CyMmMmy notepb OT Opaka paccuuThiBaroT 1o ¢hopmyie (B):

B=A-b,

r7e A - 3aTpaThl Ha TPOU3BOICTBEHHBIN Opak, B TOM YHKCIIE:

- ¢cebecTOMMOCTh OKOHYATEIHHO 3a0paKOBaHHBIX U3ACIHM, 11/d). U T.1.;
- pacxopl Ha UCIpaBieHHUE Opaka;

b — crouMocTh Opaka 1Mo 1eHe BO3MOXKHOTO HCIOJIb30BAHUS U CyMMBI,
B3bICKAHHbBIC C MTOCTABIIMKOB 3a IOCTAaBKYy OpakOBAaHHOIO ChIPhs, MaTepua-
J0B, /(. U T.1.

[Totepu ot Opaka B %% (I') K CTOUMOCTH BBINTYIIEHHOW MPOAYKIUH IO
pOU3BOJICTBEHHOM cebecToumMocTH (/1) OyayT paBHBI:

I'=B:]]

PesepBbl cokpallieHus: 3aTpaT BBISIBISIOTCS MO KaXJIO0W CTaThe 3a CUET

KOHKPETHBIX OPTraHU3allMOHHO-TEXHUUYECKUX MEPOTPUSITH.

5.4. AnHaau3 (pMHAHCOBBIX Pe3yJIbTATOB U PEHTA0CJIbHOCTH
npeAnpusATHSA

B ycioBusIX pbIHOYHBIX OTHOIIEHUN LENbIO IEITEILHOCTH JII000T0 XO-
3SIUCTBEHHOTO CyObeKTa siBsieTcsl mosydeHue npuObum. [Ipubsuie obecte-
YUBACT MPEANPUSITHIO BO3MOKHOCTH CaMO(GUHAHCUPOBAHUS, YIAOBIETBOpPE-
HUSI MaTEPUATIbHBIX U COLMAJIBLHBIX TTOTPEOHOCTEM COOCTBEHHHUKA KanuTaia u
paboTHUKOB Tipeanpuatus. Ha ocHoBe Hajora Ha NPHOBUTH (HOPMHUPYIOTCS
OroKeTHbIE 10X0bl. [[03TOMYy OJ1Ha U3 BaKHEMIIIMX COCTaBHBIX YacTEH KO-
HOMHMYECKOr0 aHaliu3a - 3TO aHanu3 (popmupoBanuss npuObui. IIpubbuib -
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4acTh YHMCTOIO JI0X0Ja, CO3AAaHHOTO B IPOLIECCE MPOM3BOJCTBA U PEATH30-
BaHHOTO B c(epe oOpaimienus. ToabKO MOCHE MPOJAXH MPOAYKIHU TOXOM
npuHuUMaeT Gopmy npuObsUM. KolnyecTBEeHHO OHa MpecTaBiseT co00il pa3-
HOCTb MEX]y BBIPYUYKOH (IIOCJIE yIUIaThl Hajora Ha 100aBJIEHHYIO CTOMMOCTb,
aKLIMU3HOTO HAaJjora W APYTMX OTYUCICHHM U3 BBIPYUYKU B OIOJKETHBIE U HE-
Oro/KeTHBIE (POHABI) M TMOJHONH CEOECTOMMOCTBIO PEaTM30BAHHOM MPOIYK-
1007078

OCHOBHBIMH 337]auaMM aHau3a (PUHAHCOBBIX PE3YyJIbTATOB AESITEIHLHO-
CTH IPEIIPUSATHUS SABIISIOTCS:

- OIICHKA BBIMIOJIHEHUS TUIaHA BBINYCKA U pean3allMy MPOLYKIMHU U T0-
JydeHue npuObUIH;

- onpezesieHue BIUsAHUSA (GAaKTOPOB Ha 00BEM pealln3allui NPOAYKIMH U
(uHAHCOBBIE PE3yNbTATHI,

- BBISIBJICHHE PE3€pPBOB YBEIMYCHHS] 00bEeMa pean3alui peHTa0enbHON
OPOAYKIMH U CYyMMBI IPUOBLITH.

AHanu3 npuObLUIM HAXOJIUTCS B HEMOCPEACTBEHHOM CBSI3U C MOPSIAKOM
ee (popMUPOBaAHUS.

Buvipyuka om peanuzayuu xapaxtepusyeT oOUIMI (UHAHCOBBIN pe-
3yJbTaT (64108011 00Xx00) OT peaan3aluy NpoayKuuu (padbort, ycuyr).

B 3amagHoil nutepaType 3TOT MoOKa3aresb Ha3bIBalOT BAJIOBOM BHIPYY-
KOM.

Bripyuka oT peasnin3anuu sBISE€TCS OJHUM M3 BAXKHEUIINX MOKa3aTelen
(UHAHCOBOM NIEATENBHOCTH, KOTOpas BKIIOYAET: BBHIPYUKY (J10XObI) OT pea-
JN3allid TOTOBOW MPOAYKIIMH, MOTY(PabpruKaToB COOCTBEHHOTO MPOU3BOICT-
Ba; pabOT W YyCIyr; MOKYIHBIX U3JAENUNA (MIPUOOPETEHHBIX U KOMILIEKTa-
L[M1), CTPOUTEIBHBIX, HAYYHO-UCCIIEAOBATEIbCKUX Pad0T; TOBApOB B TOPIO-
BbIX, CHA0KEHUECKUX M COBITOBBIX MPEANPUATUSAX; YCIYT MO MEPEeBO3Ke Ipy-
30B U NTACCAXXUPOB HA MPEANPUATHIX TPAHCIIOPTA.

BreIpyuka oT peanu3anuyd MOXET ObITh ONpenesieHa MO MOMEHTY IOo-
CTYIUICHUS [EHETr Ha pacuyeTHBIM CcyeT WIM B Kaccy. JJOKyMEHTaJIbHO 3TO
oopMIIsieTcsl BHIMUCKOW 0aHKa C PACUETHOTO CUeTa MPEANPHUATUS WM Kacco-
BBIMU JJOKyMEHTaMH, Ha OCHOBE KOTOPBIX 3aUMCIIAIOTCS HATUYHbIE JCHEKHbIC
CpencTBa.

[IpeanpusaTust MOTyT ONpPENENsATh BBHIPYUYKY OT peaM3aluu U (puUHaH-
COBBIM pe3ysbTaT MO MOMEHTY OTIPY3KH MPOAYKLIHHU (BBIOJHEHUS padoT,
yCIIyT), 4TO O(QOPMIIIETCS COOTBETCTBYIOIIUMHU JOKYMEHTaMH 00 OTTpy3Ke
U T.II

Banoeaa npuodvine or peanuzanuy NpOAYKLUH, YCIYT, BBIIOIHEHHBIX
paboOT pacCUUTHIBAECTCS KaK Pa3HOCTh MEXKIY CYMMOM BBIPYYKH OT peajin3a-
IIUU TIPOAYKIIMU B ICUCTBYIOIMHMX IeHaX (0e3 Hayjiora Ha JO00aBIECHHYIO CTOU-
MOCTh M aKUM30B) M BEJIIMYMHOM 3aTpaT HAa NPOU3BOJACTBO PEATU30BAHHOU
OpOoayKUUHU, padoT, yciyr. BanoBas npuOblib oT peaiv3anuu (MpuObLIb OT
peanu3anuu NpoAyKIHH, paboT, YCIYyT) SBISETCS BaXKHBIM (DMHAHCOBBIM pe-
3yAbTATOM. DTOT pe3yibTaT UCIONb3YETCS MPU NPUHATUU (PUHAHCOBBIX pe-
eHUN QUPMBL.
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Ilpuovine (yovimox) om npoueil peanuzayuu ONpeneyseTcs Kak pas-
HOCTh MEX]Iy PBIHOYHOHM LIEHOH 3a MpoJaHHbIe UMYILIECTBO, MaTepHalIbHbIC
[IEHHOCTH, MIPUHAJISKAIINE TPEANPHUITHIO, U UX TIEPBOHAYAILHOM MM OCTa-
TOYHOU CTOUMOCTBIO.

Ilpuobvine (yovimok) om eéHepeaIu3auUOHHBIX ONEPaAUUNl PACCUNUTHI-
BaeTCsA KaK Pa3HOCTh MEXIY JOXOJaMH M pacxoJaMu MO BHEpEaTU3allOH-
HBIM OIlepaiusiM, T.€. I0XOJaMHU U PACXOJaMH, HE CBSI3aHHBIMU C TIPOU3BO/I-
CTBOM NPOJYKIMH, YCIYT, BEIIOJIHEHUEM paboT, IPOoJakell UMyIIecTBa.

B coctaB 10X070B OT BHEpeaTu3allMOHHBIX ONEpaluid BXOJAT: JOXO0IbI
OT ()MHAHCOBBIX BJIOKCHUN MPEANPUATUHN (B IIEHHbIE OyMaru, MpeoCcTaBlICH-
HBIC 3aiIMBbI, JOJEBOEC Yy4acCTHE B YCTABHOM KaluTajle APYTUX MPEANPUITHA U
Ip.); TOXOAbI OT CAABA€MOr0 B apeHJy MMYIIECTBA; CajlbA0 MOIYYEHHBIX U
yIUIAYeHHBIX MITPa(oOB, HEYCTOCK; MOJOKHUTEIbHBIE KYpPCOBBIE PAa3HUIIBI IO
BAJIIOTHBIM CYETaM M OMNEpalusM B WHOCTPAHHOW BalIOTE; MOCTYIUICHHS
CyMM B CYET MOrameHusi AeOUTOPCKOM 3a0JKEHHOCTH, CIIMCAaHHOW B TPO-
IIIBIE TOABI B YOBITOK; MPUOBUTH MPOILIBIX JIET, BHISIBICHHAS U MOCTYIUBIIIAS
B OTYETHOM TOJly; CYMMBI, IOCTYIUBIINE OT MOKYIATEeNeH Mo mepepacyeTam
3a TMPOAYKIHUIO, PEATM30BAHHYIO B MPOUUIOM TOAY; MPOLEHTHI, MOJIyYeHHbIE
0 JICHEKHBIM cueTaM MPEeANPUATHS B KPEAUTHBIX YUPEKICHUAX U JIP.

B cocTaB BHepeann3alnoOHHBIX PacX00B BXOIST:

- HEJIOCTa4Md U YOBITKM OT MOTEPH MaTepUaIbHBIX LIEHHOCTEH U JICHEXK-
HBIX CPEJICTB, BBIBIICHHBIX B PE3YyJIbTaTE PEBU3UN U WHBEHTAPU3AIIHIA;

- OTpHLIATEIbHbIE KYPCOBBIE PA3HUIIBI 10 BATIOTHBIM CUETaM M OIEpaly-
M B MHOCTPAHHOU BaJIOTE;

- YOBITKH MPOIIUIBIX JIET, BHISBICHHBIE B OTYETHOM TOY;

- criucaHue 0e3HaeKHON 1eOUTOPCKOM 3a/10KEHHOCTH;

- HEKOMIICHCUPYEMbIE TIOTEPH OT CTUXUIHBIX O€ICTBHIA;

- 3aTpaThl IO AHHYJIMPYEMBIM 3aKa3aM;

- CyJ1IeOHbIE U3JICPIKKH;

- 3aTpaThl HA COJEp)KAaHUE 3aKOHCEPBHUPOBAHHBIX MPOU3BOJCTBEHHBIX
MOILIHOCTEN U JIp.

OOGmuit (UHAHCOBBIN pe3ysbTaT (MPUOBLIL, YOBITOK) HA OTUYETHYIO J1a-
Ty MOJy4YarT OajaHcHUpoBaHHWEM OOIEeH CyMMBbl BceX NpUObLIEH U BceX
yOBITKOB.

OOGmuii GUHAHCOBBIM PE3yIbTAT HA3BIBAIOT OANAHCOB80I npubdbLIblo. B
0aaHCOBYIO MPUOBLIH BKIFOUAIOT:

1) mpuObLIHL (YOBITOK) OT peaau3aiuu NpoayKIHH, padoT, yCIIyT;

2) npuObLIH (YOBITOK) OT peau3aiii TOBAPOB;

3) mpubbulh (YOBITOK) OT peaau3aluud MaTepHuaJbHBIX OOOPOTHBIX
CPpEACTB 1 IPYI'UX aKTUBOB,

4) mpuObUTh (YOBITOK) OT peaju3aliil U MPOYEro BBIOBITHS OCHOBHBIX
CPEICTB;

5) moxodpl M MOTEPH OT BAFOTHBIX KYPCOBBIX PAa3HMUII,

6) 1OXO0Ibl OT LEHHBIX OyMar M JAPYTHX JOJTOCPOYHBIX (PUHAHCOBBIX
BJIO’KEHUM, BKJIFOYAsI BIOXKEHUS B UMYIIIECTBO JPYTUX MPEITPUITHI;
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7) pacxozbl ¥ TOTEPHU, CBA3aHHBIE C (PMHAHCOBBIMU ONEPALIMSIMHU;

8) BHepeaI3allUOHHbBIE JOXOIbI (IIOTEPH).

9) 6aiancoBoO IPUOBLIN, B COOTBETCTBUU C 3aKOHOJIATEILCTBOM O HAJIO-
rax Ha IpuObUIbL TPOU3BOAATCS 00s3aTENbHBIEC MIIATEXKH, T.€. OHA paclpese-
JSI€TCS MEXKY TOCYAAPCTBOM U IIPEANPUATUEM.

[Tocne BHecenus: B ¢deaepanbHbIil, pETUOHAIBHBIA U MECTHBIEC OFOJIXKe-
Thl Hajora Ha NpUObUIb B PACMIOPSHKEHUM TMPEANPUATHS OCTACTCS uucmas
npuobwLIb, KOTOPask HaMpaBisieTcs B (DOHBI HAKOIJICHUS, TIOTPEOJICHUS U pe-
3EPBHBIM.

Mexanu3m (GOpMHUPOBAHMS HCIOJIB30BaHUS MPUOBLIN MTOKa3aH Ha CXe-
Me (puc. 5.2).

Beipyuka oT peanuzanmu CebecToMMOCTh MPOJTAHHBIX
npoaykimu 6e3 HIIC u - TOBapOB, POIYKIIUH, padoT,
aKIM30B - yciyr

Banosas npuObLIB _— Kommepueckue u

YIIPaBJICHYCCKHUC pAaCXOAbI

|
— v

OmneparoHHbIe U
BHEpeATN3allHOHHBIE
JIOXOJIBI ¥ PACXOIBI

ITpu6bLIb OT TIpoIaXK

T

v

[Tpubs1tH MO KoppekTupoBka npuOsuN
HaJIOTOOOJIOKEHHS 4‘7 JUTS TIeNei
HaJIOr000JI0KeHHs

'

Bennunna obnaraeMoii Hajoramu 0anaHcoBO# MPUOBLIH

YucTas mpuOBLIb,0CTAIOIIASACS
- B PaCHOpPsDKECHUN
TIPEATIPAATHS

Hanoru ¢ yuerom asror
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OCHOBHYI0 9acTh MPUOBUIA COCTABJISET MPHUOBUTH OT pPeah3aIiul Mpo-
OYKIIUA W yciIyr. B mporecce aHanm3a M3ydaroT MOKA3aTeNd BBITIOJHCHUS
TTaHa 110 TPUOBLITH M OTIPEACIISIOT (aKTOPHl U3MEHEHHS €€ CYMMBI.

B ocHOBHOM MpHOBLIE OT pea3aIiiy MPOIyKIIUA 3aBUCHT OT 4-X (pak-
TOpOB: o0beMa peanuzanuu npoxykuuu (V), ee crpykrypol (Ya.B.), cebe-
ctoumocTH (C/c) u ypoBHs cpeHepeann3aimoHHbIx 1eH (LT).

Hcnone3yst manueie Tabn. 5.19, paccunraem BIUsSHUE TaHHBIX (DAKTO-
POB Ha IPHUOBLIH OT peaTN3aluy MPOTYKIIHH:

Tabauya 5.19
Biausinue Ha NPUOBLLIIL HEKOTOPLIX (pakTOPOB (MJIH. PyO0.)

Ha navano | Ilo 0a3ucy Ha Ha xonen me-
IHoka3areib nepuoaa (paxkTrueckun puoaa (pakru-
(mo 6a3u- | peaJM30BaHHYI0 | 4ecKHe JaH-
cy) NMPOAYKIHIO HbIE)
Bripyuka or peanusa
UM B OTIYCKHBIX II€- 312 410 478
Hax OpeAnpUITUS
3arpaTel Ha MPOU3BOJI-
ctBo (mosnHast  cebe- 169 183 196
CTOHMMOCTH)
[Tpudbe OT peanuza- 282
MY IPOAYKIINHU 143 227

ITpuObLIb 32 aHANU3UpPyEMBII IEpUOA BbIpocia Ha 139 miH. pyoO.:
AIT = 282-143
1. Ecnau cpaBHUBaTh cymMMy TpHOBUIM Ha Ha4ajlo MEPHOJA U MPHUOBLIb, pac-

CUMTAHHYIO MCXOJS U3 (PaKTUYECKOTO 00beMa M acCOPTHUMEHTa, HO TMPHU
LIEHaX U ce0eCTOMMOCTH MPOAYKIMU HA HA4YaJIo Mepruoja, TO pa3HULA Me-
Iy HUMH TIOKa3bIBa€T HACKOJBKO MPOU3OINIO W3MEHEHHE NPHObLTH 3a
CYeT 00beMa U CTPYKTYPhI IPOYKIIMU OTUETHOTO MEPHOIA:

AIl (v, yn.B.) = 227-143=+84 muH. py0.

2. UtoObl HaWTH BIUSHHUE TOJHKO OOBEMA MPOAAXK, HEOOXOIUMO MPUOBLIH
Ha HayaJlo MepuoJia YMHOXKUTh Ha MPOILIEHT pocTa oObeMa MpOU3BOJACTBA,
KOTOPBIN OTNpeAeNsieTcs] JeJICHUEM BBIPYUKH OT peaju3allid, pacCuuTaH-
HOW ucxoAs u3 0a3MCHOM LeHBl U (PAKTHUIECKOro 00beMa peaan30BaHHOU
OPOAYKIIMH, HA BBIPYUYKY OT peau3allii Ha Hayajo Mepro/a:

(410:312 )*100 - 100 =31,4
AIT (v) = 143*31,4 / 100 = + 44,9 muH.pyO0.

3. Ompenenum BIUSHUE CTPYKTYypHOTO (hakTopa:
All ( ya.B.) = 84-44,9=+39,1 maH. py0.
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4. BnusHuE M3MEHEHHsSI MOJTHOW CeOECTOMMOCTH Ha CyMMYy MpHOBUIH yCTa-
HABJIMBACTCS CPABHCHHEM 3aTpaT, MOJYYCHHBIX TP (GaKTHIECKOM 00bheMe
peanu3aiuu U ceOECTOMMOCTH €IUHUIIBI TPOAYKIIMKM Ha HadyaJlo epuojaa
Y TIOJIHOM (paKTUUYECKON ce0ECTOMMOCTBIO Ha KOHEII EpUo/a:

AIl (c/c) =183 -196 = - 13 muH. pyO0.

5. V3MeHeHue cyMMbl IPUOBLIN 3a CYET OTITYCKHBIX LIEH HAa MPOAYKIMIO OIl-
penensieTcss COnocTaBieHHeM (aKTUUECKOW BBIPYUYKH OT peanu3alii Ha
KOHELl OTYETHOrO IMEPUOJa C BBIPYYKOW OT pEaM3alMH, PACCUUTAHHON
npu pakTryeckux o0beMax NpoAak U LIEHaX Ha HA4ajo Mepruoia:

AIT (1) =478 - 410 = +68 MiH. pyoO.

OO6miee n3MeHeHne MPUObUTH OT JAaHHBIX (PAKTOPOB HAXOJUTCS KaK CyM-

MHPOBAHHUE MOJIYYECHHBIX PE3YJIbTAaTOB:
39,1 +44,9 + (-13) +68 = 139 muH. pyoO.

AHANOTMYHBIM aHAJIU3 MOYKHO MPOJENaTh, UCIONb3Ys CIOCOO IEMHOM
MOJICTAHOBKH:
Tabauuya 5.20

Pacyer BiusiHUSA (PAKTOPOB HA U3MEHEHHUE CYMMBbI NPHUOBLIN
OT peaju3alMy NPOAYKIHHN CIOCOOOM HeNMHBbIX NOJACTAHOBOK

Iloka3zarennb YcaoBue pacuera IHopsnoxk Cymma
Obvem pea- | Cmpykmypa | Lle- | Cebe- pacyera npuobI-
auzayuu mMo8apHou Ha cmou- JIM MJTH.
npoOyKyuu Mocmb pyo.
Ha wnavamo | 0 0 0 0 BP0 -C/c0 143
nepuoja 312-169
VYen. 1 1 0 0 0 [10*K pocra 187,9
143*1,314
VY. 2 1 1 0 0 BPycn.-C/c yen. | 227
410-183
Yen. 3 1 1 1 0 BP1 - C/cycn. | 295
478-183
Ha  komen | 1 1 1 1 BP1- C/cl 282
nepuoja 478-196

H3meHenne cyMMbl IpUOBUIH 32 CUET:

1) oObema peanu3aluy NpoyKINH:

2) CTPYKTYpbI TOBAPHON NPOIYKIUU:

3) cpenHuX IeH peaTn3aliuu:
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AIT (v) = 187,9 -143 = +44.,9 muH. pyoO;
AIl (yn.B.) =227-187,9=39,1 miH. py0.;

AIT (11 ) = 295-227 = + 68 MiH. pyo0.;




4) cebecTOMMOCTH peaIn30BaHHOM MPOAYKIIUH:
All(c/c) = 282- 295 = -13 muH. pyoO.

B nocnenHee BpeMs B CBSI3U C pa3BUTHEM PBIHOYHBIX OTHOLIEHHI BCe
OOJBIIMI MHTEpEC BHI3BIBACT aHAJIU3 MPHUOBLIM MO CHUCTEME 'IUPEKT-KOCT",
KOTOpas Obljla pacCMOTpPEHa B IpeablaylieM naparpage. B otnuuue ot mero-
UKW aHallu3a MpUObUIN, KOTOpasi MPUMEHSIETCSI B OCHOBHOM Ha OTEYECTBEH-
HBIX MPEAIPUATHAX, CUCTEMA " TUPEKT-KOCT" MO3BOJISET 0O0JIEE MOIHO YUUTHI-
BaTh B3aMMOCBSI3U MEXAY MOKa3aTeIsIMH U TOUYHEE M3MEPATH BIMUSIHUE (akx-
TOPOB.

[Ipu ananuse npuObLIM, MPUMEHAEMON B Halllei cTpaHe, OOBIYHO HC-
IOJIB3YETCSA MOJEb:

rae [I=K (II- C/c).

IT - cymma npuObuu;

K - konudecTBO peanan3oBaHHON MPOIYKIHMHU B HaTypaldbHBIX MOKa3aTe-
J5IX;

L1 - neHa peayM3aiuu e IMHUIIBI TPOTYKIIUH;

C/¢ - cebecToMMOCTh €IMHULIBI TTPOTYKITUH.

B nanHOM cimyyae mpUMHHUMAIOT, YTO BCe (DAKTOPBI M3MEHSAIOTCS CAMU 10
cebe, He3aBUCUMO Jpyr OT Apyra. OnHAKO 37eCh HE YYUTHIBACTCS B3aMMO-
CBA3b MEXKIY OOBEMOM pealn3aluud U ce0eCTOMMOCThbIO Mpoaykuuu. [lpu
YBEIMYEHUH O0beMa IMPOU3BOJCTBA CEOECTOMMOCTh E€AWHUIBI MPOIYKIIHH
CHUKAETCs 33 CYET TOT0, YTO CyMMa MOCTOSIHHBIX PACXOA0B HE U3MEHSETCS, a
BO3pacCTarOT TOJIBKO IIEPEMEHHBIE 3aTPaTHhI.

Jlns obecniedeHrss CUCTEMHOTO TOX0/1a MPH U3YyYeHUH (DAKTOPOB HC-
MOJIB3YETCS MAPKMHAJbHBIN 10X0a. OH MpeacTaBiIseT co00M CyMMy IpH-
obut U mocTossHHBIX 3arpaT npeanpusatus (I + H). 3nas craBky mapku-
HaJIbHOrO noxoxa (¢) B 1meHe eauHMIBI MPOAYKIHH, MOKHO OIPEICIIUTh
MPUOBLIb OT PeaTM3alMi KOHKPETHOT'O BHIA ITPOTYKITUH:

IN=K* Jic-H
He=H-V;
II=K* (II-V) - H,
rae V - mepeMeHHbIE 3aTPaThl HA €IUHUILY POIYKIIUH.

AHanu3 npu6bIu 1o (Gopmylie, YUYUTHIBAIOLIEH NEPEMEHHbIE U TOCTO-
SIHHBIE 3aTpaTbl 00Jiee TOYHO OIpENEisieT BIUSHUE (DAKTOPOB Ha PE3yJIbTHU-

pYIOIIHNI MToKa3aTellb. PaccMOoTpyM 3TOT0 Ha IpUMEpE, MCIOIL3Ys TaHHbBIC U3
tabm. 5.21.
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Tabauya 5.21

I[aHHLIe AJIA (l)aKTOpHOFO aHaJ/In3a l'[pl/lﬁl:.l.ﬂl/l mo MeToy
MapKUHAJBHOTO0 J0X0/1a

IToxa3zarenn Ha nayaJjo Ha xonen
nepuojaa nepuojaa

O6bemM peanu3aliuy TPOIYKIIUHU, €1 3000000 4000000
[{ena peanuzanuu, pyo. 104 119,5
CebecTonMOCTh U3Ienus, PyoO. 56,3 49
B TOM umciie yaenpHblE IEPEMEHHBIE PACXO0- 39,4 33,7
1L, PYO.
CyMMa MOCTOSIHHBIX 3aTpar, MIH.pyO 50,8 61,2
[Tpu6bLIb, MITH. PYO. 143 282

Ilpubvine Ha nauano nepuooa:
I[To = Ko (Ilo - Vo) - Ho = 3000000 (104 - 39,4) - 50,8 = 143 muH. py0
[Tycn.1 = K1(Ilo-Vo) - Ho= 4000000 (104 - 39,4) - 50,8 = 207,6 muH. py0.
[Tycn.2 = KI(II1 - Vo) - Ho = 4000000 (119,5 - 39,4) - 50,8 = 269,6 miH.
pyo.
[Tycn.3 = KI(II1 - V1) - Ho = 4000000 (119,5 - 33,7) - 50,8 = 292,4 mnH.
pyo.

IIpubvinw na koHey nepuooa:
IT1=K1 (I11 - V1) - H1 =4000000 (119,5 - 33,7) - 61,2 = 282 muH. py0
Oo6miee n3MeHeHUe MPUObLIH:
282 - 143 = 139 muH. pyo.,
B TOM YHCJIC 33 CUET U3MCHEHUS:
KOJIMYECTBA PEATM30BAHHOMN MPOTYKIIHH:
Allk = 207,6 - 143 = 64,6 muH. pyo.;
IICHBI PeaTn3alliu:
Al = 269,6 - 207,6 = 62 MiH. pyoO.;
yICIbHBIX IIEPEMEHHBIX 3aTparT:
Allv=12924-269,6 =22,8 muH. py0.;
CYMMBI TIOCTOSTHHBIX 3aTparT:
Alla =282 - 292,4 = -10,4 miH. pyo.

CpaBHuBasi pe3yNbTaThl, MOTYYCHHBIE M0 JAHHOMY METOIY M PacCyH-
TaHHBIE paHEee MO CIOCO0Y IEMHBIX MOJCTAHOBOK, MOKHO 3aMETHTH PACXOXK-
JICHHe MEXAy HHUMH: 32 CYET YBEIMYCHHS OObEeMa pean3alluil MPOAYyKIUU
OpEINpUITHE MTOIYYHIIO IPUPOCT MPUOBLIN B IEpBOM citydae - 44,9 muH. pyo.,
a BO BTOpOM - 64,6 miH. py0. PaccMoTpeHHass MeToiMKa, YYUThIBAs B3aUMO-
CBsI3b 00BEMA MPOU3BOJICTBA (TIPOJIAXK), CEOECTOMMOCTH M MPUOBLIN, TTO3BOJIS-
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eT 6osiee TOUHO MCUUCIUTH BIUSHUE (PAaKTOPOB HA M3MEHEHHE CYMMbI MPUObI-
.

[Ipennpunumarenb, 4TOObl BEDKUTH B KOHKYPEHTHOU OOphOe, Bceraa
CTPEMUTCS B TOJIydeHUU Makcumyma mnpuObUIu. [1o3TOMY BakKHBIM yIpaB-
JICHYECKUM pEIICHUEM SIBJISIETCS] MPaBUIbHOE 0OOCHOBAHUE MPOU3BOJICTBEH-
HOM MOIIIHOCTU MPEANPUSATUS U YCTAaHOBJIEHHE 00bEMOB BBINTYCKa, MPU KOTO-
POM MPOU3BOJACTBO OyAeT peHTabenbHbIM. /[ 3TOro HeoOXoaAUMO ompee-
JUTH 0€3yOBITOUHBI 00bEM MPOJAXK U 30HY O€30MaCHOCTH MPEINPUSTHUS, T/1e
rapaHTUpoBaHa HeoOXoauMas cyMma TpHObUTH. BeIpyuka oT peanmuzanuu
MPOAYKIIMU 32 BBIYETOM MEPEMEHHBIX PACXOJIOB COCTABIISIET MapKUHAJIbHBIN
JIOXO/I, SBJISIOIINICS BaXXKHBIM MTApaMETPOM B OLIEHKE YIIPaBIECHUYECKUX pellie-
HUil. BennunHy BBIpYYKH OT peaju3aluu, Py KOTOPOH mpeanpustue OyaeT B
COCTOSIHUU MOKPBITh BCE CBOU PACX0/ibl (IEPEMEHHBIE U MTOCTOSIHHBIE), HE TMO-
Jy4dasi IpUObLIU, MPUHATO HA3bIBaTh KPUTHYECKUM OOBEMOM MPOU3BOACTBA
("meptBOit Toukoi"). Mcnosib3yst MapKUHAIBHBIN aHAIN3, KOTOPBIA MOTYUYUIT
Tak)Xe Ha3zBaHUe TUpeKT-KocT (direct-cost), HaXOaUM Takoil 00bEeM MPOU3-
BOJICTBA W peaJIU3alliUd MPOAYKIMHU, YTOOBI MOKPHITh NMEPEMEHHBIC U MOCTO-
SIHHBIE 3aTpaThl 3a COOTBETCTBYIOUIUH Neprojl. Touka KpUTHYECKOTO 00beMa
npousBojactBa (TKOII) nokassiBaet, yTo 0011asg cymMMa Mapkd C IepeMeH-
HOM ce0eCTOMMOCTBIO BO3MEUIAET OOIIYI0 CyMMY IMOCTOSTHHBIX 3aTpaT 3a OIl-
penenennbiii nepuoa. Onpenenenue nopora npudsutn (TKOIT) ocymecTss-
eTcst iByMsi ciocobamu: rpaduueckum (break-even-clart) u anreGpanueckum
pemenueM. PaccMmoTrpuM monapoOHee kaxawlii. Ha ocHoBaHMHM maHHBIX 00
o0beMe peanu3aiuu MPOAYKIIMH, TOCTOSHHBIX W MEPEMEHHBIX 3aTpaT, MpHU-
obutn ctpoutcs rpaduk. [lo ocu abciuce mokaspIBaeTCs 00BEM pean3aIiuu
OPOAYKIMM B HATypaJbHBIX €AMHUIIAX (€CIU BBIMYCKAETCS OJWH BHJ MPO-
JTYKIMA) U B CTOUMOCTHOM BBIPAXEHUU (HECKOJIBKO BUIOB Mpoaykuuu). Ilo
OCH OpJMHAT - MOCTOSIHHbIE U MEPEMEHHbIE 3aTpaThl, T.€. MOJHas ceOecTou-
MOCTb MPOJIAaHHOW MPOAYKIIUU U MPUOBLIL, KOTOPHIE BMECTE COCTABJISIOT BbI-
PYUKy OT peanu3auuu. I'paduk MO3BOJSET ONPEACIUTh TOUKY MEpeceueHUs
3aTpaT U BBIPYUKHU OT npoAax. JlaHHas Touka, T7e 3aTpaThl paBHbI BBIPYUKE, U
SBIIIETCA TOUKOM KpUTHUECKoro oobema npoussojicta (TKOII).
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Puc.5.3. 3asucumocms medxncdy obvemom peanusayuu npooyKyuu, ee
cebecmoumMocmoio U CyMMOU npubbLIU

W3 pucynka 5.3 rpaduka BHIHO, BCE, UYTO pEATU30BAHO JEBEeE
TKOII(Touka 6e3yOBITOYHOCTH) - YOBITOYHO (30HA YOBITKOB), BCE, YTO TIpa-
Bee TKOIL, - npuObuibHO (30Ha npuObLUIN). PasHOCTh MeXAy (GaKTUUECKUM U
0e3yObITOUHBIM 00BEMOM MPOAAXK - 3TO 30HA OE30MaCHOCTH, KOTOpas MOKa-
3bIBACT, HA CKOJBKO (PakTUueCKuil 00beM MPOJIaXK BBIIIE KPUTHUYECKOTO, MPHU
KOTOPOM PEHTA0EIbHOCTh paBHA HYIIIO.

Jiist petieHust mpoOJaeMbl BTOPBIM, aJIre0OpandeckuM CrocoOOM HCTIONb-
3YIOT MOJieb (opMupoBaHus puHAHCOBOTO pe3yibTara no merony CVP "3a-
TpaThl — 00beM - IpUOBUTL". [IpuObLTE OyJeT paBHA: 00BbEM MPOAAXK B HATY-
pansHOM BhIpaxkeHnn K ymMHoxkaeM Ha ueny toBapa Il - K*II, nanee otHuma-
eM cymmy nepeMeHHbIX 3atpat K*IIP (ITP - nmepeMeHHbIe pacXoabl €TUHUIIBI
MPOAYKIMU) U CYMMY MOCTOSIHHBIX 3aTpaT 3 MOCT.:

P= K*II-K*IIP- 3nocr.
3nag, yto B TKOII cymma npuOsiin OyieT paBHa HyJIIO, TOJyYUM YpaB-
HEHHE:
(I-ITP)*K-3moct.=0
Otcrona:
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Takum 006pazoM 0e3yOBITOUHBI 00BEM pean3aIiii MPOAYKIIUN PaBEH
JICTICHUIO TIOCTOSIHHBIX 3aTpaT Ha MapKWHAIBHBIA JOXOJ Ha OJHO HW3JEIHE.
CrnenoBarenbHO, 0€3yOBITOUHBIA 00BEM MPOAAXK M 30HA OE30MACHOCTH 3aBU-
CSIT OT CYMMBI TTIOCTOSTHHBIX M TIEPEMEHHBIX 3aTpaT, a TAK)KEe OT YPOBHS IICH Ha
npoayKiuto. [Ipy moBEITIICHUH 1IeH HE0OX0IUMO CHUYKATh 00bEeM peann3aluu
NPOAYKIIMH, YTOOBI KOMIIEHCHPOBATh TIOCTOSHHBIC U3CPIKKH MPEATIPUITHS,
1 Hao0opoT. OnpenenuTs 30Hy 0€30MacHOCTH MOKHO TI0 (hopmyIie:

Knia.-Koes.
3 0e3.= x 100%,
Kna.

rae Kmi. — mmanupyemsiii 00beM BBITTyCKa TTPOTYKITHH;
Koe3. - 6e3y0bITOUHBIN 00bEM BBITTyCKA MPOIYKIIUH.

3amac GUHAHCOBOM MPOYHOCTH MOKA3bIBAET, HA CKOJIBKO TNIAHUPYEMBIi
00BEM BBILIE KPUTUYECKOTO, ITPU KOTOPOM PEHTA0EIBbHOCTh PaBHA HYIIIO.

VYBenuueHue nepeMeHHbIX 3aTpaT Ha eIMHUIYy IPOAYKIIMH U MOCTOSH-
HBIX 3aTpaT IMOBBIIACT MOPOT PEHTAOEIBHOCTH U YMEHBIIAET 30HY Oe3ormac-
HocTU. [ToaToMy Kakaoe MpeAnpusiTUE CTPEMUTCS K COKPAIIEHUIO MOCTOSH-
HBIX H37epxkeK. ONTUMaTbHBIM BapUAHTOM CYHTAETCS TaKO#, KOTOPBIM Mo-
3BOJISIET CHU3UTH JIOJIO MOCTOSHHBIX 3aTpaT Ha €IWHUILy MPOAYKLIUU U yBe-
JUYHUTH 30HY O€30IaCHOCTH.

[Ipu ananuze mpuOBLUIM Ba)XXHO Pa3/C/IUTh BIUSHUE BHEUIHUX U BHYT-
peHHux pakTopoB. B3auMocCBs3b ciiaraeMbIxX MPUOBUIM MOKHO OTPa3UTh C T0-
MOIIBIO cieayromed cxembl, npeaioxennon A.J[. lepemerom u P.C. Caii-
bynmuabM [13]:

O06BeM NpoaYKIIUU B O0BeM NPOAYKIIUU Ilena enuHUILIBI
CTOMMOCTHOM = B (pU3MUYECKUX *  mpoaykuuu
BBIpOKCHUHT CAMHUIIAX
N) (2) (1D
JloxonHOCTB IIpon3BOAUTEBHOCTD Bosmernienue 3arpar
N = pecypcoB * B IICHE MPOAYKTa
(—) g I
S () ()
Z C
3aTpaThl Ha MPOU3- OO0BEM HCIIONB30- Lena enuHMILIBI
BOJICTBO B ICHE)KHOM =  BaHHBIX PECYpcOB *  pecypca
BBIPOKEHUU (B HaTypajbHOM ©
(S) BBIPKEHUM )
(Z)
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[TpuObuIb = O0beM MpoayKIuu - 3arpatbl Ha NpOU3-

(N-YS) B CTOUMOCTHOM BOJICTBO B JIEHEXK-
BBIPOKCHHUH HOM BBIPOKCHHH
(g * 1) (Z*C)

JIOXOMHOCTh MPEANPUITHS €CTh MPOU3BEACHUE MPOMBIIIJICHHON Mpo-
U3BOJAUTENBHOCTH (g/ 7Z) Ha (UHAHCOBYIO MPOU3BOAUTEILHOCTH (IedsTop
niensl) (LI/C). [locnenuuit mokaszarenab XapakTepu3yeT MEPY BO3MEIIEHUS J0-
MOJIHUTENBHBIX 3aTPAT B LIEHE PeaJu3yeMoi MPOAYKIMHU 3a CUET MOBBIIICHUS
ce0EeCTOMMOCTH B pe3yJIbTaTe poCTa LIEH Ha PEeCypCHl.

Brinonnenue mninaHa mpuObUIA B 3HAYUTENIBHOM CTENEHW 3aBUCHUT OT
(MHAHCOBBIX PE3yJbTATOB JEATEILHOCTH, HE CBSI3aHHBIX C pPeaM3aIieil mpo-
nykiuu. [IponsBoautcs aHanu3 (UHAHCOBBIX PE3YyJIbTATOB OT MPOYUX BHUJIOB
NEATeNIbHOCTU M pa3palaThIBAIOTCS KOHKPETHBIE MEPOIPUSTHS, HANpPaBIICH-
HbI€ Ha MPEAYNPEXKIACHUE U COKpalleHHe YOBITKOB M MOTEPh OT BHEpeaIu3a-
LMOHHBIX OIEpaIni.

BaxknelimuM mnokaszaTesneM, OTpakaroluM KOHEYHbIe (pMHAHCOBBIE pe-
3yJIbTaThl JEATEILHOCTU MPEAPUSITHS, SIBISICTCS] PEeHTA0eJbHOCTb.

[Toka3zaTenb peHTaOENbHOCTU XapakTepu3yer 3(PPEeKTUBHOCTH PabOThHI
KaK B LIEJIOM, TaK U JOXOJHOCTh Pa3IUYHBIX HAMpPaBJICHUH (MPOU3BOJCTBEH-
HOU, IpeANPUHUMATEIbCKON, MHBECTULIMOHHOM ), OKYIIaéMOCTb 3aTpaT U T.J.

[Tokazatenu peHTa0ETBLHOCTH MOKHO OOBEAMHHUTH B TPU OCHOBHBIE
TPYIIIbL:

1) nmokazarenu, XxapakTepHU3yIOIIHEe PEHTA0EIBbHOCTh (OKyNaeMOCTh) U3-
Jep>KEeK MPOU3BOJICTBA U MHBECTUIIMOHHBIX MPOEKTOB. Mcuucnsiercs oTHOIIIe-
HueMm BajoBoil (BII) wiu unctoit (UI1) mpubbuin kK cymMMe 3aTpar 1o peaau3o-
BaHHOW WJIU MPOU3BEJAECHHON TTpoayKiuu (3):

BII YIl
R3 = - W R3 = - ;
3 3

2) moKa3aremnu, XapaKTepU3yrole peHTabeaIbHOCTh Mpoaax. PaccunTsi-
BaeTCs JICJIEHUEM BaJIOBOM WJIM YUCTOM MPUOBLUIM HA CYMMY MOJYYEHHOM BbI-
pyuku (BP):

BII YlI1
Runp. = -——--- WU Rup. = -—-—--- ;
BP BP
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3) nmokazarenu, XapakTepU3yIOLUe JOXOIHOCTh KaluTalda U €ro 4acTeu.
Hcuucnsercs Kak OTHOIICHWE BAJOBOW (YUCTOW) MPUOBLIN K CPETHETOA0BOM
CTOMMOCTU BCEro MHBECTHUpOBaHHOTrO Kanutana (XMK) unm ero orneiabHBIX
cllaraeMbIX: COOCTBEHHOT0, 3a€MHOT0, OCHOBHOT'0, 0OOPOTHOI'0, TIPOU3BOJICT-
BEHHOIO U T. [I.:

B npornecce ananuza n3yyarorT JMHAMUKY MEPEUYHCIICHHBIX MOKa3aTeei
peHTa0eNIbHOCTH, BBITIOJIHEHHE TUIAHA TI0 UX YPOBHIO M ONPENEISAIOT (aKTo-
pBI, OKa3bIBAIOIIME CYIIECTBEHHOE BJIMSHHE Ha €ro BenuduHy. DaKTOPHBIMA
aHaJIM3 OCYIIECTBISIOT JIMOO CIIOCOOOM IIETHBIX MOJACTAHOBOK, JINOO CIOCO-
O0M MPOMOPIMOHANBHOTO JAeNieHuss. DakTopamu 3/1eCh MOTYT CITY>KUTh 00BEM
peanuzoBanHoi mnpoaykuuu (V), ee crpykrypa (Ya. B.), ce0eCTOMMOCTb
(C/c), cpennuii ypoBeHs 1eH peanm3oBanHou npoayknuu (L) m durancoBbie
pe3ynbTaThl OT MPOYUX BHUJOB JNEATEILHOCTH, HE CBS3aHHBIX C peau3aifei
npoaykuuu u ycayr (@P). Ilpu pacdyere peHTaOeNnbHOCTH KamuTalla KpoMe
BBINICTIEPEUUCIICHHBIX (DaKTOPOB CpPETHETOAO0Bas CyMMa KamuTajia 3aBUCUT
OT CKOpPOCTH ero obopota - kodddunrenta odopaunBaemoctu (Kob.). Uem
ObIcTpee o0opadyrBaeTCs KalmuTaa Ha MPEANPHUATHN, TEM MEHBIIE ero Tpely-
eTcst 1J1sl o0ecreueHus 3alIaHipOBaHHOTO 00bEMa IPOJIAK.

Ha panbHeifiiel ctaguu aHaiusa ONPEACNISIOTCS PE3ePBbl YBETUUCHUS
npUObUTH, OCHOBHBIMU MCTOYHMKAMHU KOTOPBIX SIBIISIIOTCS YBEJIMYEHUE 00be-
Ma peaju3alliid MPOIYKIIUU, CHIDKCHHE ee ce0eCTOMMOCTH, MOBBIIICHUE Ka-
YecTBa MPOM3BOJUMON TPOIYKIIMKA U peanu3aius ee Ha Oosee BBITOJIHBIX
pPBIHKaX COBITA.

Brnusinue npupocta o6beMa peanusaiuy Ha IpUObLIb 3aBUCHT OT COOT-
HOIIICHUS TICPEMEHHBIX M TIOCTOSIHHBIX M3JIEPKEK U U3MEPSETCS C MTOMOIIBIO
nokaszaTelis POU3BOJCTBEHHOIO JIeBepemka Win «3¢(deKra orneparroHHOTO
phIyaray.

B OykBalbHOM CMBICIIC JICBEPEK TOHMMAIOT KaK pbluar, mpu He-
OOJBIIOM YCHJIMM KOTOPOTO MOKHO CYIIECTBEHHO HW3MEHUTH PE3YJbTaThI
IIPOU3BOICTBEHHO-XO35UCTBEHHON JIeATeIbHOCTH Tpenrpusitusi. CooTHoIIe-
HUE MEXy MOCTOSHHBIMU U TEPEMEHHBIMU HU3JIEP)KKaMU B C€OECTOUMOCTH
MPOIYKIMU 3aBUCUT OT TEXHUYECKOW M TEXHOJIOTMYECKOW CTpaTeruu Mpeji-
OPUATHUS, €r0 MHBECTUIIMOHHOW MOIUTUKU. MHBECTHUpOBaHUE KamuTajga B OC-
HOBHBIE CPEJICTBA OOYCIIOBIMBAET POCT TMOCTOSHHBIX M OTHOCHUTEIBHOE CO-
KpaIrieHne nepeMeHHbIX PacXxo10B. B3auMocBs3b Mex 1y 00bEeMOM MPOU3BO/I-
CTBa, MOCTOSTHHBIMHU U TIEPEMEHHBIMU PACXO/JAMH BBIPAKAETCS TMOKa3aTelieM
IPOM3BOJICTBEHHOTO JieBepemka. «IIpor3BOACTBEHHBIN J€BepeIK», - MO OI-
penenennto B.B. KoBasieBa, — «3T0 noTeHIManbHast BO3MOKHOCTb BIIASITh Ha
BaJIOBOM JTOXOJ MyTEM M3MEHEHUSI CTPYKTYphI C€0ECTOMMOCTH 1 00beMa BbI-
nyckay. [6]. Mcuucnsercs ypoBeHb NMPOU3BOJCTBEHHOTO JIEBEPEIXa OTHO-
HIEHHEM TEMIIOB TMpupocTa BasioBoil mpudsuin All% (10 BbIMIaThl MPOLIEH-
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TOB U HAJIOTOB) K TEMIIAM IPUPOCTa 00bEMA MPOJAX B HATYPAIbHBIX WU yC-
JIOBHO-HATypaJIbHbIX eauHuAnax AK%:
A 1%
Knm.Jj. = -————————- .
AK%

OH moka3bIBaeT CTENEeHb YYBCTBUTEIBHOCTH BajJOBOM MPUOBUIM K U3-
MEHEHHIO 00beMa Mpou3BoAcTBa. C yBEIMUEHUEM YPOBHS MPOU3BOJACTBEHHO-
ro JIeBEpe’ka YBEIMYMBAETCA CTENEHb PHUCKA HEIOIOJIYYCHHS BBIPYUKH,
HEO0OXOIMMOM JIJIs1 BO3MEIICHHUS PACXO0/I0B.

Hanpumep: A B C
[ena uznenus, pyo. 800 800 800
CebecTonMOCTh U3AEIUs, pyoO. 500 500 500
VY nenbHBbIE IEPEMEHHBIE PACXOIbI, PYO. 300 250 200
CymMa OCTOSIHHBIX 3aTpar, ThiC. PYO. 1000 1250 1500
be3yObITouHbIN 00bEM MPOJAK, IIT. 2000 2273 2500
OO0BeM MPOU3BOACTBA, IIT.:

Bapuanr 1 3000 3000 3000
Bapuanr 2 3600 3600 3600
[IpupocT npousBoacTsa, % : 20 20 20
Bripyuka, ThIC. py0.:

Bapwuanr 1 2400 2400 2400
Bapuant 2 2880 2880 2880
Cymma 3arpar, Thic. pyoO.:

Bapwuanrt 1 1900 2000 2100
Bapwuanr 2 2080 2150 2220
[IpuGbLIB, THIC. PYO.:

Bapuanr 1 500 400 300
Bapuant 2 800 730 660
[Tpupoct BanoBoit npudbLH, % 60 82,5 120
KoaddunmeHt npon3BoacTBEHHOTO

JeBepIKa 3 4,125 6

[IpuBeneHHbIE JaHHBIE MOKAa3bIBAIOT, YTO HAaWOOJIbLIEE 3HAYEHHE KO-
¢ unueHTa TPOU3BOACTBEHHOIO JIEBEpEa UMEET TO MPEANpHUsITHE, Y KO-
TOPOTO BBIIIE OTHOIIEHWE MOCTOSHHBIX PACXOJIOB K NepeMeHHbIM. Kaxkblii
IPOLIEHT MPUPOCTa BbIMYCKa MNPOAYKIUU MPU CIOKUBILEUCA CTPYKTYpE U3-
JIEP’KEK 00€CIeunBaeT NPUPOCT BATIOBOM MPUOBLIN HA npeanpusiTu A — 3%,
Ha npennpusatun B — 4,125%, na npegnpustun C — 6%. CoOTBETCTBEHHO
pu crajie Mpor3BOACTBa MPUObUTL HA npeAnpusTiur C OyJeT coKpalaTbes B
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7IBa pa3za ObIcTpee, yeM Ha NpeAnpusTuu A, orcroaa Ha npeanpustuu C Gosnee
BBICOKAsI CTENIEHb ITPOU3BOJICTBEHHOI'O PUCKA.

HemanoBakHOe BIMSHUE HA BEIIMYMHY BaJIOBOW MPHOBUIM OKA3BIBAIOT
Qunancosvle pe3yibmamsl OM NpoYel pPearu3ayuu U GHepearu3ayUOHHbLE
00x00bl u pacxodvl. Kaxapli BUJl peaiu3allid MPOUYNX aKTHBOB (OCHOBHBIX
CPEICTB, CHIPhs, MATEPHUATIOB U T.lI.) UMEET CBOKO CIENU(UKY, KOTOPYIO He-
00XOUMO YYHUTHIBATh MpH aHaimu3e. JlOXOOpl OT peau3aluu UMYIIECTBa
MIPOTHOZUPYIOTCS C YUYETOM BPEMEHHOTO (haKTopa: TOXOA OT MPOJaKk MHUHYC
JUCKOHTUPOBAHHBIA JIOXOJ OT BO3MOXXHOW HKCIUTyaTallik O00O0pYIOBaHMS.
Oco0oe BHMMaHUE CieayeT OOpaTUTh HAa peaTH3alli0 U3JIMIIHUX MaTepua-
noB. [Ipu aHanu3e 10X0J0B OT apeH bl HEOOXOAMMO YUUTHIBATH U3JEPKKH 110
COJIEPKAaHUIO CAaBAEMOT0 B apeH/y UMYILIECTBA.

BrepeanuzanroHHbIE TOXOIBI M PACXOJbI SABIAIOTCS PE3YyJIbTaTOM Ha-
pylieHnii pUHAHCOBO-XO35MCTBEHHON AUCIUIUIMHBI, CO3/IaHUsI HEPOU3BO/I-
CTBEHHBIX PACXOJOB, JOXOJ0B OT LIEHHbIX Oymar. Kaxxaplii BUJT HEPOU3BO/I-
CTBEHHBIX PAaCXOJIOB SIBJIICTCA CAMOCTOSITENbHBIM OOBEKTOM aHaIN3a. AHAINU3
JIOXOJIOB OT LIEHHBIX OyMmar BKJIIOYaeT B ceOs aHajau3 HaJIu4usi, COCTaBa,
CTPYKTYpbI U JUHAMMKH LICHHBIX OyMmar.

Pe3ynbraThl aHATUTHYECKUX PAcUETOB MO (DMHAHCOBBIM pe3yjbTaTam

MPEANPUATHAS IPUMEHSIOTCS 111 000CHOBaHUSI OW3HEC-TNIAHOB U OTIIEIbHBIX
YIIPABJICHYECKUX PEIICHUMN.
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6. duHaHCOBOE MOJIOKEHNE KOMMep‘IeCKOﬁ OpraHm3ali H ME€TO/JbI €10
aHaJIn3a.

bynyiee ¢bupmbl, ee ycrnex 3aBUCAT B NEPBYIO ouepeab OT 3P(HeKTUB-
HOCTH yIpaBieHUs (MHAHCOBBIMU MOTOKaMH. CTaHOBIIEHHE PBIHOYHBIX OT-
HOIIEHUN MPEIOCTABWIO MPEANPUATHSAM 3KOHOMUYECKYIO) CaMOCTOSTEIb-
HOCTb, YTO MperoyiaraeT HeoOXOAUMOCTh B M3yUYE€HUU (PUHAHCOBOM OTYET-
HOCTH KaK CBOEH, TaK M CBOUX JEJIOBBIX IAPTHEPOB M BO3MOKHBIX KOHTP-
areHTOB JUIsl OLEHKU JOXOJHOCTHU U TUIaTEKECTIOCOOHOCTH.

DUHAHCOBOE COCTOSIHME MPEACTaBIsAeT COOOM COBOKYIHOCTH MOKa3a-
TeJeH, OTpaXarolNX HaJIU4Yue, Pa3MeIlleHNEe U HCIOJb30BaHNEe (PUHAHCOBBIX
pecypcoB. AHanu3 (MHAHCOBOTO TOJIOKEHUS - 3TO YacTh (PMHAHCOBOTO aHa-
J13a, KOTOPBIH, B CBOIO OYepellb, SBISETCS COCTABHON YacThIO OOIIEro, MmoJi-
HOI'0 aHaJIN3a XO3AHMCTBECHHOU NEATEILHOCTH. Pa3zerieHne aHaius3a XO3SUCT-
BEHHOM JIeSITEIbHOCTH Ha (DMHAHCOBBIM M YINPaBICHUECKUN OOYCIIOBICHO
pa3lieJIeHueM CHUCTEMbI y4yeTa Ha OyXraiaTepckuil U ynpaBieHdeckuid. [lomb-
30BaTesIMU aHalu3a (PUHAHCOBOT'O COCTOSTHUSI MOTYT OBITh:

" HENOCPEJCTBEHHO paOOTHUKHU YIPABJICHUS MPEIITPUITHEM;

" JIMIA, KOTOPbIE MOTYT HEMOCPEACTBEHHO HE paboTaTh Ha MpEeaIpu-
ATUU, HO UMEIOT MPSIMOM (PMHAHCOBBIN HMHTEPEC: aKIMOHEPHI, UHBE-
CTOpBI, MOKYNATENIX U MPOJAABLBI NPOAYKIUHU, PA3IMYHbBIE KPEIUTO-
PBL;

" JIMUa, MMEIOIIME KOCBEHHbIN ()MHAHCOBBIM HHTEpEC: HAJIOTOBBIE
CITy>KOBbI, pa3nu4Hble (PUHAHCOBBIE MHCTUTYTHI (OMPKH, acCOLUAINH
U T. J.), OpPraHbl CTATUCTHKH U JP.

[IpunsATO BHLAENATH ABa BUAA (PUHAHCOBOTO aHAINW3a: BHYTPECHHHUHN H
BHEIIHUH. BHyTpeHHMII aHanu3 NPOBOAUTCA PAOOTHUKAMHU MPEANPUSATHUS.
NudopmarimonHas 6a3za ero BKJIHOYAET JIFOOYI0 MH(OPMALUIO TPEANPUSITHS,
MOJIE3HYIO JJIs1 IPUHATHUS YIPABIEHYECKUX PEIICHUN.

OUHAHCOBBIM aHAIN3, OCHOBBIBAIOLIUICSA HAa JAaHHBIX OyXrajaTepcKou
OTYETHOCTH, HOCUT XapaKTep BHEIIHErO aHalIW3a, T.€. MPOBOJUMOIO 3a Ipe-
JeIaMH TIPEANPUATHS. AHATUTHKY, MPOBOSIIME BHEITHUIN aHaIu3 (PUHAHCO-
BOT'O COCTOSIHUSI MPEANPUATHS, HE UMEIOT JI0CTyIa K BHyTpeHHEH uHpopMa-
U (GUPMBI, U MO3TOMY JAHHBIA aHAIU3 MEHEe JEeTaM3UpOBaH U OoJjee
¢opmanuzoBad. OCHOBHOE coOjepKaHHE BHEIIHEro ()HMHAHCOBOIO aHaJIM3a
COCTAaBJISIET:

" aHanu3 a0COMIOTHBIX MMOKa3aTeseil mpuobLIH;

" aHaJIU3 OTHOCUTEIBHBIX MOKa3aTeNlel peHTabebHOCTH;

" aHanu3 (PMHAHCOBOTO COCTOSIHUS, PBIHOYHOM YCTOWYHBOCTH, JIHK-

BUJIHOCTH OajiaHca, MJIaTeXeCOCOOHOCTH MPEAIPUSITHS;
" aHanu3 3P(HEKTUBHOCTH UCIOIb30BAHUS 3a€MHOT0 KaluTasia;
" pPEUTHHroBas OlLlEHKa (PMHAHCOBOI'O COCTOSIHUS IPEANPUSATHU.
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NupopmanronHoi 6a30ii BHEITHETO (PMHAHCOBOTO aHAIN3a CIIyXKart:

a) Oyxranrtepckuii 6ananc - popma Ne 1;

0) oT4eT 0 (PMHAHCOBBIX pe3ysbTarax - popma Ne 2;

B) OTYET O JBWKEHUM KanuTtaina - popma Ne 3;

') OTYET O JABM)KEHHUH JIEHEKHBIX CPEACTB - (popma Ne 4;

1) IPWIOXKEHUE K Oyxranrepckomy OanaHcy - hopma Ne 5.

Kpome dopm Ne 1,2, koTophlie SIBIASIOTCS KBapTadbHBIMHU, BCE OCTaJIb-
HbIe (POPMBI OTUETHOCTH - TofioBbIe. B hopme Ne 3 cripaBouHO corjacHoO npu-
ka3y Munduna PO ot 12.11.96 Ne 97 paccuutbiBaeTCs BEJIMUYMHA YHCTHIX
akTUBOB. '"UMcThle akTHUBBI" SBJISIOTCS HOBBIM W Ba)KHBIM ITOKa3aTelIEM Jies-
TEIHbHOCTH U (PUHAHCOBOM YCTOMYMBOCTH POCCUHCKMX mpennpusituii. [loss-
JIEHHE €r0 CBSA3aHO C BBeJAeHHEM ['paxaaHckoro konaekca Poccuiickoit dene-
paruu, coracHo cT. 90 (a1 001IecTB ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO) H
cT. 99 (1 aKIMOHEPHBIX OOIIECTB 3aKPBHITOTO THMA) KOTOPOTO YCTaHOBJICHO,
YTO €CIU M0 OKOHYAHHWU BTOPOTO M KaKJIOTO MOCIEAYIOLIEro (PMHAHCOBOTO
rojla CTOMMOCTb YHCTBIX aKTUBOB OOLIECTBA MEHBIIIE €r0 YCTAaBHOIO KaluTa-
Ja, 0011ecTBO 0043aHO OOBSIBUTH M 3aPETUCTPUPOBATH B YCTAHOBJICHHOM IIO-
pSAIKE YMEHbBILIEHHE CBOETO YCTaBHOIO KamuTajla. A €clidi CTOMMOCTh yCTaB-
HOT'O KaluTaja CTAaHOBUTCS MEHBIIE ONPEIEICHHOT0 3aKOHOM MUHUMAIIbHOTO
pazmepa (st oTKpeITOro odimecTra He MmeHee 1000-kpaTHOTO MUHUMAIBLHOTO
pa3Mepa oOIiaThl TPYJa, YCTAaHOBJIEHHOTO (perepanbHbIM 3aKOHOM Ha JaTy
perucTpanuu oo1ecTsa, Ajig 3aKpbIToro He MeHee 100-kpaTHOro MUHUMAIb-
HOTO pa3Mepa OIuIaThl Tpyaa - cT. 26 3akoHa P® "OO6 akimoHepHBIX 00IIeCT-
Bax" oT 26.12.95 No 208-®3), obmiecTBO MOMISKHUT JUKBHAAaMUU. [Topsiiok
OLICHKH CTOMMOCTH YHCTBIX AKTUBOB MPEANPUATHI YTBEPKIECH NPUKA30M
Munduna PO n denepanbHO KOMUCCUH TIO IIEHHBIM OymaraM u (pOHI0BOMY
poiHKy OT 05.08.96 Ne 71/149 (tabm. 4.1).

JIOBOJIBHO 4acTO NP OMNPEIEIEHUH CTOMMOCTH YUCTOTO MMYIIECTBA
BCTA€T BONPOC O BKJIKOYEHUU B COCTAB aKTHBOB, MPUHHUMAEMBIX K pacyeTy,
HEMaTepUAIbHBIX AKTUBOB. V3BecTHa mpakThka (PMHAHCOBOTO aHAJIM3a 3apy-
OEXHBIX CTpaH, MpeAnojarawmlas UCKIYEHUE AAHHOW CTaTbU M3 pacuera
BEJMYMHBI UMYIIECTBA. YUUTHIBAsA, YTO HEMATEpUATIbHBIE AKTUBbI OTHOCSTCS
K YMCIy TeX cTaTed OayaHca, UCKaKEHHE PeajbHOM BEJIMYMHBI KOTOPBIX SIB-
JsieTcsi HauboJliee pacipoCTPaHEHHBIM, JaHHBIA MOIX0]l MOXHO B3SITh Ha BOO-
PY’KEHHE U B OTEYECTBEHHOM IPAKTHKE.

Y4 =) HA - Ul

I'opoBast (huHaHCOBAs OTYETHOCTD SIBJIAETCA OTKPBHITON K IMyOJIMKALUU.
AHanuTtnueckasi paboTa MOKET MTPOBOJIUTHCA B JIBA ATaa:
peaBapUTeIbHasl OLICHKA WIIM KCIPECC-aHANIU3 (PMHAHCOBOTO COCTOS-
HU,
JETAIM3UPOBAHHbBIN aHAIN3 (PUHAHCOBOTO COCTOSHUS.
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Tabauuya 6.1
PacyeT YHCTBHIX AKTHBOB OPraHU3alNH

AKTHBBI Kon ITaccuBsbl Kon
CTPOKH CTPOKH

Hemarepuanbueie ak- | 110 eneBrie dunancupo- | 450
THBBI' BaHUE U MOCTYIJICHUS
OcHOBHBIE CPEACTBA 120 3aeMHBbIE CpeICTBA 590, 610
Heszasepmennoe 130 Kpenuropckas 3amon- | 620
CTPOUTEIIHCTBO KEHHOCTb
Honrocpounsie ¢unaan- | 140 Pacuetsl mo auBuaen- | 630
COBBIE BJIOXKCHUS JaM
[Ipoune BHEOOOpOTHBIE | 150 PesepBrl nmpeacrosuux | 650
aKTUBBI PacXoJI0B M IIaTexen
3anacel 210 IIpoune maccuBbl 660
Hlebutopckas  3amon- | 230, 240
KEHHOCTb
Kpatkocpounsie  ¢u- | 250
HAHCOBBIC BIOKCHHS
JIeHexXHbIE CpecTBa 260
[Tpoune obopoTtHsie | 270
CpeJICTBa
Hmoeo akmueos (HA) Hmoeo naccusos (UlI)

! [Ipu pacuere BENIMYHMHBI «YHUCTBHIX AKTUBOBY» MPUHUMAIOTCS HEMAaTEPHUAIbHBIE AKTHBBI,
HETIOCPEJICTBEHHO HCTOJIb3yeMble OOIIEeCTBOM B OCHOBHOW JIEATEIBHOCTH, MPUHOCSIITUC
JI0XOJ1 U UMEIOIINE TOKYMEHTAIIBHOE MOATBEPKICHUE.

3a UCKIIIOUEHHEM 33JI0JDKEHHOCTH YYaCTHUKOB (y4dpenuTesieil) mo uX B3HOCAM B yCTaB-
HBEIA KaIluTal.
332 MCKITIOYEHNEM OATAHCOBOM CTOMMOCTH COOCTBEHHBIX aKIMH, BBIKYIUICHHBIX Yy aKIHO-
HEPOB.

[enpro 3KCIIpecc-aHanm3a SABISAETCS MPOCTast OIEHKa (PMHAHCOBOTO TI0-
JIOKEHUS M JUHAMUKHU pa3BUTUSL TpeAnpustusa. OCylecTBISIEeTCs 3TO MyTeM
"greHus" OTYETHOCTH, Ha OCHOBE YEro JEJAr0TCS BBIBOJIBI 00 OCHOBHEIX HC-
TOYHUKAX TPUBJICUCHUS CPEACTB MPEANPUSTAEM, HAMPABICHUSAX UX BIIOXE-
HUS, 00 OCHOBHBIX UCTOYHUKOB MOJIy4YEHHON MPUOBLUIN U T. 1.

OcHOBHBIE YCJIOBHS, XapakTepusyronue "xopomuit" 6ananc. [Tomoxu-
TEJIbHBIM ISl TPEANPUATHUS ABISETCS CIEAYOLIEE:

1. CobCcTBEHHBIN KamuTal pacTer.

2. JlebuTopckasi 3aJ0IKEHHOCTh HAaXOJUTCS B COOTBETCTBUU C KpEIH-
TOPCKOM KakK 1Mo aOCOMIOTHOM BEJIMUMHE, TaK U TIO TEMITAaM POCTa.

3. BHEOOOpOTHBIE aKTUBBI HE MPEBHIIAIOT COOCTBEHHBIN KalUTall.

4. BenuunHa 3amacoB M 3aTpar obecreyeHa COOCTBEHHBIMU OOOPOTHBI-
MU CpEeJICTBaMU, JOJTOCPOUYHBIMU M KPATKOCPOUYHBIMU KPEIUTAMHU U 3aiiMa-
MU.
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bonee monpoOHas xapakTepuCTHKa UMYLIECTBEHHOTO UM (PMHAHCOBOTO
MOJIOKEHUST TIPEANPUATHS BO3MOXKHA Ha 0a3e JCTAIM3UPOBAHHOTO aHAIN3A,
KOTOPBIN KOHKPETU3UPYET, TOTIOIHSICT U PACIIUPSET IKCIPECC-aHAIN3.

Ananu3 QUHAHCOBOTO COCTOSIHHUS MPOBOAMTCS HA OCHOBE OanaHca, co-
riacHo npukazy Munduna P® ot 13.01.2000 N4H, ogHako aeWcTBYrOIIas
OTYETHOCTh HEJIOCTATOYHO KOPPEKTHA K HUCIOIb30BAHUIO: HEKOTOPBIE CTAThU
HE COBCEM TOYHO OTHOCSITCS K TEM WJIM MHBIM pazaenam OanaHca. [losTomy
IpexJie, YeM MPOBOJUTH aHAIIU3, CJIEIYET CKOPPEKTUPOBATH OyXTanTepCKui
OanmaHc npeanpusAtTds M cHOPMHUPOBATH AHATUTHYECKHUHN (IMIPUTOIHBIN s
aHaym3a) OanaHc.

ITepeuenp mpeoOpa3zoBaHWil OTUYETHOM (GopMBI OajaHca 3aBUCHT OT
KBIM(PUKAIIMY aHATUTUKA U KOHKPETHBIX YCIIOBUH, MPU 3TOM HEOOXOJIUMO
OCTAaHOBHTHCS Ha 00Jiee 00X PEKOMEHTAIIHSIX

1. UckmounTs:

- W3 001Iel CyMMBbI KanuTajia BeluyuHy "Pacxonpl Oynymux nepuoaoB"
(ctp. 216) m Ha 3Ty XK€ CyYMMY YMEHBIIUTh MaTe€pUAIbHO-
MPOU3BOJICTBEHHBIE 3amachl (cTp. 210);

- W3 CyMMbl JE€OMTOPCKOM 3aJI0JKEHHOCTH BEIUYMHY 33J0JKEHHOCTU
YYaCTHUKOB (yupeauTesiell) Mo B3HOCAaM B YCTaBHBIM Kamutan (CTp.
244);

- U3 CYMMBl KpaTKOCPOUYHBIX (PUHAHCOBBIX BJIOKEHUH OalaHCOBYIO
CTOMMOCTb COOCTBEHHBIX AaKIIMH, BBIKYIIJICHHBIX y aKLHOHEPOB (CTp.
252).

OAHOBPEMEHHO Ha 3TU CYMMbl YMEHBIIMTH COOCTBEHHBIM KamuTail
(utor III paznena).

2. YBenu4MTh pa3Mepbl MaTEPUAIBHO-ITPOU3BOJICTBEHHBIX 3a11acoB (CTP.
210) Ha cymMMy Hajiora Ha JOOABICHHYIO CTOMMOCTH (cTp. 220 ), ecnum 3Ta
cymma no HJIC He oTHOCUTCS K BHEOOOPOTHBIM aKTUBAaM U K CYMME HE BO3-
MEUIEHHOTO M0 KPEIUTOPCKOM 3a0XKEHHOCTH Tepe]l MOCTAaBIIMKAMHU U TIOJI-
pamguukamu H/IC.

3. UckmounTth, €clii y4eT BBIPYUKH BEAETCS MO OIulaTe, U3 CyMMbl Ma-
TEePUAIbHO-ITPOU3BOACTBEHHBIX 3aracoB (cTp. 210) CTOMMOCTh OTTPY>KEHHBIX
TOBapoB (cTp. 215) u Ha 3Ty CyMMy YBEJIHMYUTH pazMep 1eOUTOPCKON 3a/101-
KEHHOCTHU 10 cTp. 240, rmaaTexu KOTOPOU OKUJAIOTCS B TeueHue 12 mec. mo-
CJIE OTYETHOM JATHI.

4. Cnemyet mepeBeCTH U3 JIOJITOCPOUYHBIX 0053aTEIBCTB B KPATKOCPOU-
HbIE T€ CYMMbI KPEUTOB U 3aliMOB, KOTOPbIE JOKHBI OBITH MOrallieHbl B Te-
KYLIEM TOAYy.

5. Ilepenecty U3 KpaTKOCPOUHBIX 00s13aTeNbCTB (pazaen Y) B pazgen III
«CoOCTBEHHBIN KaATAID:

"3a10;KEHHOCTh yYacTHUKAM (YYpEeAMUTEeNs M) MO BBIIUIATE J0XO0J0B"
(ctp. 630);

"Moxoael Oyaymux nepuooB" (ctp. 640);

"Pe3epBbl IpeACTOSIIMX pacxoa0B U miaTexeit” (ctp. 650).

106



6. Crnenyer mepeBecTH JEOMTOPCKYIO 3aJ0JKEHHOCTh, KOTOPask MOXKET
OBITH TIOTAIlIEHA HE paHee 4eMm uepe3 roia, B pazaen | "BueobopoTHbie akTh-
BbI'".

CdopmupoBaB aHaTUTUUECKUN OanaHC, MPOBOJMM aHalW3 (PUHAHCO-
BOTO COCTOSIHUS TIpeanpusatus. Bce mokasarenu, wcmoib3yeMble B Poccun

JUTsl pUHAHCOBOTO aHAJIU3a, 00Pa3yOT HECKOJIBKO IPYIIIL.

HanmeHoBaHue moKkasareasi | MeTton pacuera
1. Ilokazamenu oyeHKU NPUOBLILHOCMU X03AIICHEEHHOU 0esAme1bHOCU
1.1. PeHTabenpHOCTh BCEX aKTHBOB cT. 140 + 070 ¢.No2

no OanaHcoBod MpUOBLIM (IUIHOC | cr. 300 aHANMTHYECKOro GanaHca
%% K ymimaTe)

1.2. PentabenbHOCTh COOCTBEHHOIO cT. 140 -150 ¢. No2
KaIuTasa 110 YMCTON NPHOBLIH cT. 490 ananmutuyeckoro OanaHca

[TokazaTenu 3TOM rpynmbl ONPEACTAIOT, HACKOIBKO d()PEKTUBHO Mpe/I-
MPUATHE UCIIONB3YET CBOM PECYPCHI B IENIAX moidydeHus npudsuiu. B Poccun
MPOLICHTHI K YIJIaTe BKIIOYAIOTCS B CE0ECTOMMOCTh U B BEJIUYHMHY OanaHCo-
BOM MpHOBLIN HE BXOIAT. YBEIMYCHUE BEIMYMHBI OAIAHCOBOW MPUOBUIM Ha
MPOIICHTHI K yIUIaTe MPUONIKAET pacyeT PeHTAaOEeIbHOCTH K METO/aM, TPHU-
HATHIM B MEXIYHAapOmHOW mpakTuke. [loka3aTenu OIEHKH TpPUOBUIBHOCTH
XO3STUCTBEHHON JEATETHHOCTH PACCYUTHIBAIOTCS B MPOIEHTaX JUOO IO OT-
HOIIICHUIO K CPEAHETOJOBONM BEIWYMHE AKTHBOB, COOCTBEHHOTO KamuTaa
(mosmycymMme mokaszaTesell Ha KOHEIl M HavaJlo Mepuoja), JMOO Mo OTHOIIe-
HUIO K OTUM TI0Ka3aTesIsiM Ha KOHEIl Ieproaa. YeM BhIIIe moKa3aTelb peHTa-
OeTbHOCTH aKTHBOB, TeM Jyute. [loka3arens peHTa0eIbHOCTH COOCTBEHHOTO
KaIruTaia TO3BOJISET CPAaBHUTH MPHUOBUIBHOCTH PabOTHI MPEANPUATHS C BO3-
MO>KHBIM JIOXOZIOM OT BJIOXEHHSI CPEJICTB COOCTBEHHUKOB B IPYTHE MPEATPH-
atus (1eHHbIe OyMaru) u CIy>KUT KpUTEPUEM MPU aHAIN3€ KypCOB aKIIMil Ha
PBIHKE IIEHHBIX OyMmar.

HaumeHoBaHMe moKa3areJst \ Metoa pacuera

2. Ilokazamenu ouenku Ighghekmusnocmu ynpaesieHus
2.1. PentabenbHOCTh BCEX Olepanuil mo OGanxaHco- cT.140 ¢.Ne2
BOM npuObUH (00111as1 MPUOBLIL HA py0Isib 000poTa) | c1.010+ 090 +120 . Ne2
2.2. PeHTa0enbHOCTh BCEX OINEpAUil 10 YHCTOM c1.140-150 ¢. Ne2
npUObLTH ct.010 + 090 +120 . Ne2
2.3. Penta0OenbHOCTE OCHOBHOM JESITEIHHOCTH cT. 050 ¢. Ne2

c1.010 ¢.Ne2
2.4. PentabenbHOCTh peaan30BaHHON MPOAYKUUU K | CT.050 ¢. Ne2
3aTparaM Ha €€ NpOU3BOJACTBO cT.020 ¢.No2
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C noMonipro MoKaszaTese 3TOW IpyIIbl MPOU3BOAUTCS OLICHKA IpH-
OBUIBHOCTH BCEX HAIPABICHUUN NEATEIBHOCTH NPEINPUSITUS, ONpEneseTCs
KaKoBa J10J1s1 0a1aHCOBOM MPUOBUIA B BBIPYUKE OT MPOJIaXK (BAJIOBOM JIOXO/JIE).
Bce »Tu nokaszaTenu paccuMThIBAIOTCA B MPOLEHTAX MO JaHHBIM (popMbl N 2
"Otuer 0 QpuHaHCOBBIX pe3ynbrarax”. [lpu pacuere peHTaOENbHOCTH OCHOB-
HOW JESITEIbHOCTH U PEHTA0EIbHOCTH PEaJM30BAHHOM NMPOIYKLMHU K 3aTpa-
TaM Ha €€ IPOU3BOJCTBO HCIIOJIb3YETCS TOJBKO MPUOBLIL OT peaau3aluu
OpOAYKIMH, padoT, yciyr. JlaHHBIN Mokazarenb onpenenser 3p(EeKTHBHOCTb
TOJIBKO IPOM3BOJCTBEHHOIO Ipouecca. PeHTaOenbHOCTh peann30BaHHON
OPOAYKIMH K 3aTpaTaM Ha €€ MPOU3BOJICTBO MOKA3bIBAET, HACKOJIBKO 3P Pek-
TUBHO UCIOJIB3YIOTCSI MaTEPUAIIBHBIE PECYPCHl IPEANPUATUS B IIPOLIECCE €r0
IIPOU3BOICTBEHHON JI€ATEIbHOCTH.

HaumeHoBaHMe mMoKa3zareJs \ Metoa pacuera
3. Illokazamenu 0enoeoit akmugHoCmu npeonpusimus.
3.1. Koadduuuent obuieit obopaunBaeMo- ct.010 . No2

CTM aKTHBOB (00masg Kamuranoornaya) | cr.300 aamuTHdecKoro 6amanca
(0o60poTOB).

3.2. O6opaunBaeMoCTh MaTepUATBHBIX 000- | cT.210*360 nx.
POTHBIX CpeaCTB (IPOM3BOJCTBEHHOIO 3a- cT.010 p.Ne2
naca) (Hen).

3.3. O6opaunBaeMocTh cpeAcTB B pacuetax | (ctp230+240)*360:ct010pN2
(mHen).

3.4. O60paynMBaeMOCTb KpPEAUTOPCKOM 3a- | 360 mu. * c1. 620
JIOJDKEHHOCTH (JTHEH ) ct.010 ¢.Ne2

3.5. IIpoomKUTENBHOCTh OINEPALMOHHOTO | OK. 3.2. +1mok. 3.3.
1uKIa (JHe).

3.6. IlpomomxutenbHOCTh  (prHAHCOBOTO | MOK. 3.5.-TI0K. 3.4.
nuKia (qHemn).

I'pynna nokasaresnell OLEHKH 1E€JI0BOM aKTUBHOCTH MTO3BOJISIET OLICHUTh
CKOPOCTb 000pOTa KanuTana NpeJIpUusaThs U OTAEIbHBIX €r0 COCTaBHBIX Yac-
Tel M 3neMeHTOB. [Ioka3aTenu 3TON IpyIIIbl OTPAXarOT OTPACIEBYIO CIIELU-
(GuKy U TO3BOJISIOT OLEHUTH MPOJIOJKUTENLHOCTh ONIEPAIMOHHOTO U (PUHAH-
COBOI'0 IIMKJIOB U CIUIAHUPOBATh NOTPEOHOCTH B (PMHAHCOBBIX pecypcax. Bcee
NIOKA3aTeJIM ATOW TPYIIIBl PACCUUTHIBAIOTCSA IO OTHOLIEHUIO K CPEAHETO0-
BBIM JaHHbIM. llocienHui mokasaTenp 3TOM IPYIIBI OTPAXaeT MPOAOJIKHU-
TENbHOCTh (PMHAHCOBOTO LKKJIA. YeMm BhIlIE KPEAUTOPCKas 3aJ0JKEHHOCTh
npeanpusTus (€Ciu OHa HE CO37aeT Yrpo3bl 0AHKPOTCTBA) U COOTBETCTBEHHO
HIDKE MPOJIOJDKUTENBHOCTh (PMHAHCOBOTO IMKJIa, TeM Jjydie. Korma nedu-
TOpPCKas 3aJI0JKEHHOCTh COMOCTaBUMa C KPEAUTOPCKOM, IPOJOJIKUTENBHOCTD
(bUHAHCOBOTO IMKJIA OJM3Ka K MOKa3aTesl0o 000payMBaeMOCTH MPOU3BOCT-
BEHHBIX 3aM1aCOB B JIHAX. B yCIOBHSIX XpOHMYECKUX HEIUIATeKeW MpH pacue-
T€ MOKa3aTejell 3TOoM rpynnbel HEOOXOJUMO W3 BEIUYMHBI JEOUTOPCKOW U
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KPEJIUTOPCKOU 3aJI0JKEHHOCTEN BBIJIETUTh IPOCPOUCHHYIO 3a/I0JDKEHHOCTD U
pacdeThl BECTH B JIByX BapuMaHTaX, Kak C y4eTOM, Tak M 0e3 ydera mpocpo-
YEeHHOU 3aI0JKEHHOCTH.

HaumeHoBaHHe moKa3arejas \ Meton pacuera
4. Iloxazamenu oyeHKu naamexicecnocoOHOCMU RPeOnPUAMuUSL.
4.1. Tloka3arenp aOCOJIOTHOW JTUKBHUIHO- cT.250+ 260
cru (mopmatus: 0,2-0,3) ¢T. 690 aHaymTHYeCKOro OajlaHca
4.2. Tlokazarenb CpPOYHOW JTUKBUIHOCTHU cT.240+ 250+ 260
(nopmarus: 0.6.-0.7.) cT. 690 aHaymTHYECKOro Oaanca
4.3. KoapdurmeHT Tekyreit TMKBHIHOCTH cT.290
(HOopMmaruB: >2) cT. 690 aHayMTHYECKOrO OajlaHca

IToka3zaTenu 3TOM Tpynnbl OTPaXKAOT AOCTATOYHOCTh CPEACTB y MpE.-

MPUSATHUS JJIA MIOTAIIEHUS CBOUX KPATKOCPOUYHBIX 00S3aTEIbCTB:

B HauOosiee JTUKBHUIHOM 4acTH OOOPOTHBIX CPEACTB (ACHEXKHBIE CPEACTBA U
KpaTKOCpOUHble (PpMHAHCOBBIE BIOXKeHHUsA) Ha ypoBHe 0,2-0,3. IIpu pacum-
PEHUU KOMITBIOTEPU3UPOBAHHBIX METOJOB YNPABIEHUS JIEHEKHBIMHU CPEJI-
CTBaMU yKa3aHHbI HOPMATUB UMEET TEHACHIIMIO K CHUKEHUIO;

B JIMKBUJHBIX aKTHUBOB: JEHEXHBIX CPEACTB, KPAaTKOCPOUHBIX (DMHAHCOBBIX
BIIOKEHUHN (JIETKOpeai3yeMble 1IeHHbIE OyMarum) M CUE€TOB K IMOJYyYCHUIO
(meburopckas 3aJ10;>KeHHOCTh) Ha ypoBHe 0,6-0,7;

B Bcex 00OPOTHBIX CPEJCTB y MPEANPUATHS HAa YPOBHE B 2 pa3a Oosbliie 00s-
3aTeNbCTB.

Bce ykazannbie K03 GUIIMEHTH PaCCUNTHIBAIOTCA HA HA4Yajlo W Ha KO-

HEll [Ieproja U aHATU3UPYIOTCS B TUHAMHUKE.

JlanHas rpyIina nmokasatesnei oTpaxaeT CTpYKTypy kamurtana. OHuU, Tak

K€ KaKk W B MPEIbIAyLIEH TpyIIe, PaCCUUTHIBAIOTCS HA HA4YajJo0 U HA KOHEIl

nepuoja AJis aHalu3a UX B TUHAMUKE. Y POBEHb COOCTBEHHBIX CPEACTB B 00-

el CyMMe MHBECTUPOBAHHOTO KamHUTajla OTpaykaeT (PMHAHCOBYIO HE3aBUCH-

MOCTb U JIJI €€ MOJIepKaHus N0KEH ObITh Ha ypoBHE He Hike 0,5. [Toka3za-

T€lb, HOCAUIMU Ha3BaHHE '"Tuleyo (QPUHAHCOBOrO pblyara", MOKa3bIBAET,

CKOJIBKO 3a€MHBIX CPEJICTB MPUBJIEKJIO Npeanpusitue Ha 1 pyOiab BIOXKEHHBIX

B AaKTUBBI COOCTBEHHBIX CpelcTB. CUHMTaeTcsi, 4TO YPOBEHb COOCTBEHHBIX

CPEIICTB B KaluTajge JOJKEH ObITh HE MEHbIIIE 3a€MHBIX, TO3TOMY €ro HOp-

MaTuB MeHbIIe 1. C Touku 3peHus (PMHAHCOBOM YCTOMYMBOCTU MPEIPUSATHUS

BOXHBIMHM TIOKa3zarensiMu sBIsitoTcss "OOecnieueHre HeOoOOPOTHBIX AKTHUBOB

cobctBenHbiMu cpeacTBamMu" u "Koadduiment obecrneueHHOCTH COOCTBEH-

HBIMH OOOpPOTHBIMH cpefcTBaMu’. CuuTaeTcs, 4To npeanpusitie GUHaHCOBO

YCTOHYMBO, €CIM €r0 OCHOBHBIE CPEACTBA MOJHOCTHIO (PMHAHCUPYIOTCS 3a
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C4eT COOCTBEHHOTO WJIM, KaK MHHMMYM, IepMaHeHTHOro kamutana. Cobct-
BEHHBIN KaluTaj JOKEH ObITh HE MEHBIIIE CYMMbI BHEOOOPOTHBIX AKTHBOB U
MOJIOBUHBI OOOPOTHBIX aKTHUBOB.

HauMeHoBaHue noka3sareJisi ‘ MeTOI[ pacucera

5. Illokazamenu oyeHKUu PUHAHCOBOU YCMOUYUBOCHU RPEONPUAMUSL.

5.1. YpoBeHb COOCTBEHHBIX CPEACTB WM | cT.490 ananuTrueckoro dajgaHca

KO3(QUIMEHT aBTOHOMHMHU (HOPMATHB: | cr. 700 aHATHTHYICCKOTO HanaHca
>0,5)

5.2. COOTHOILIEHUE 3aEMHBIX U COOCTBEH- | cT.590 4+ 690ananuTnyeckoro Oananca

HBIX CpEJACTB (MJIe40 (PUHAHCOBOTO pbIYa- cT. 490 anaymTHYECKOrO OanaHnca
ra) (Hopmatus: <1)

5.3. OOecrieueHue BHEOOOPOTHBIX AKTH- cT.190

BOB COOCTBEHHBIMU CPEACTBAMH (HOPMA- | o1 490 aHAIHTHYECKOrO 6aiaHca

TuB: <1)

5.4. Koadpdumuent obecneuennoctu cod- | Ctp. 490 anamuTmdeckoro 0Oa-
CTBEHHBIMM OOOpPOTHBIMHM cpeicTBaMu | JaHca — Ip) : ctp. 290
(Hopmatug: >0,5)

AHANOTHYHO TPEJCTaBIIEH aHaIu3 (PMHAHCOBOTO COCTOSIHUS TPEANPH-
atust B paborax A.Jl. lllepemera [13] u B.B. Koanesa [6]. Kpome Toro,
A.JI. IlepemeToM mNpemioxKEHA METOJWKA KOMIUIEKCHOM CpPAaBHUTEIbHOU
PEUTHUHTOBON OLIEHKH (DMHAHCOBOT'O COCTOSIHUS U JIEJIOBOM aKTUBHOCTHU MPE/I-
PUSTHUS.

Jist 6osee TiryOOKOro aHanu3a MPEeANpPUSTHS, TTO3BOJISIIOIIETO BCECTO-
POHHE OLICHUThH PE3YyJIbTaThl €r0 XO3SUCTBEHHON  JEATEIIbHOCTH, TPUMEHS-
I0TCS Pa3JIMYHbIe METO/IbI, KOTOPHIE MO3BOJISIOT CBA3aTh BOSAUMHO aHAIU3 (-
HAHCOBBIX PE3yJNbTaTOB (OJUH M3 pa3/EJOB YNPABICHYECKOIO aHaau3a) U
aHallu3 ero (PMHAHCOBOTO COCTOSIHUS. MeToauka, MpeioKeHHas (pupMoit
«Du Pont», mo3BossieT onpeaenuTh, B KaKOl Mepe MoKa3aTellb «peHTa0eb-
HOCTh COOCTBEHHOT'O KamuTalia 1o 4ucToi mpuodsuin (return on equity-ROE)»
3aBUCHT OT APYTMX NOKA3aTeNeu:

» PEHTA0ETBHOCTH PEaTHM30BAHHOW MPOIYKIMH MO YUCTON MPHOBI-
Tu;

» 00I1€el KalmMTaJI00TIauH;

» MYJbTHILUTUKATOpa COOCTBEHHOTO KaruTama.
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ROE = PenTadenbHocTh npoaykuuu x Pecypcoormauya x
MyJabTHILINKATOP COOCTBEHHOI0 KAaUTAJIA =

Yucrass npudbLIbL Beipyuka oT peajuzanuu
= X X
Bripyuka ot peasuzanuu CyMMa akTHBOB
CymMa akTHMBOB Yucras npudbLIb
X =
Co0cTBeHHBI KANMTAJ Co0cTBeHHBI KANMTAJ

@DaKTOpPHBIN aHAIU3 TAaHHOTO MOKAa3aTelsl MO3BOJSET MOHATh, KAaKUe U3
MIEPEUNCICHHBIX (DAKTOPOB CYIIECTBEHHO BJIMSIIOT HA YPOBEHb PEHTAOCIHHO-
CTH COOCTBEHHOTO KaluTalla MpepUsTHSI.

Jlns aHanu3a peHTA0eJLHOCTH NMPOU3BOJACTBEHHOI0 KanuTajga (OT-
HOIlICHUE OaJlaHCOBON MNPHUOBLIM K CPEIHEr0J0BOM CTOMMOCTH OCHOBHBIX
CPEICTB U MaTepUaIbHBIX OOOPOTHBIX CPEACTB) MOKHO HCIIOIB30BaTh MO-
nenb, npennoxennyo M. bakanoseim u A./Jl. [llepemerom [13]:

P P/ N 1-S/N 1- (U/N + M/N +A/N
R — = —_— —
F+E F/N+E/N F/N+E/N F/N + E/N

rae P - GanancoBas npuObLIb,
F - cpenHsisi CTOUMOCTh OCHOBHBIX (DOHIOB,
E - cpeaHue ocTaTku MaTepualbHBIX OOOPOTHBIX CPE/CTB,
N - BbIpyYKa OT peau3aluy IpoAyKIHH,
P/N - peHTabenbHOCTD TIPOJIAK,
F/N+E/N - xanurajoeMKoCTh MPOIyKIUK (TOKa3aTelab OOpaTHBIN KO-
s purmeHTy 060pauyuBaeMOCTH),
S/N - 3arpaTsl Ha pyOJab MPOAYKIIUH,
U/N - 3apIu1aToeMKOCTb MPOYKIIHH,
M/N - MatepuanoeMKOCTh MPOAYKIIHH,
A/N - GoHA0EMKOCTh MPOAYKIUH.

ITo sToit popMyre MOKHO ONPENEIUTh, HACKOIBLKO U3MEHUTCSI YPOBEHB
pEHTa0eTbHOCTH MPOU3BOJCTBEHHOTO KamuTaja 3a c4eT (DaKTOpPOB MHTEHCHU-
dbuKau Mpou3BOJICTBA.

PenrabenpHOCTh cOOCTBeHHOTO KamuTtajda (RCK.) oTiimuaeTcs oT peH-
Ta0EJIBHOCTH BCEX AKTHBOB (MJIM BCETO MHBECTUPOBAHHOTO KarWTaia) MOcie
yIUIaThl HAJIOTOB, PAaCCMOTPEHHBIX KakK IMOKa3aTellb OIEHKH MPHOBLILHOCTH
X03MCTBEHHOU aesaTenbHOCTH (00K 1; cTp.102) (RuUK.), HA BeaudyuHy d¢-
dexra punancosoro peraara (IPP):
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IDP = [Ruk.( 1- Kn.) -CII | * ------

CK ,rne:
RuK. — peHTabeNbHOCTh BCEr0 MHBECTUPOBAHHOTO KaIlUTaja;
Kn. - xoadduiment Hanoroo6soxeHus: (OTHOIIEHNE CYMMbI HAJIOTOB

K CyMMe NPUOBUIN);
CII - craBka cCyaHOTrO IIPOLIEHTA, IPEAYCMOTPEHHOTO KOHTPAKTOM;
3K - 3aeMHBIM KanuTaim;
CK - cOOCTBEHHBIM KamuTall.

OddexT puHaHCOBOrO phlyara MOKa3bIBa€T, HA CKOJIBKO IPOIICHTOB
YBEIMYMUBAETCSI PEHTA0EIbHOCTh COOCTBEHHOI'O KaluTala 3a CUET MpHUBJIEYe-
HUSL 3a€MHBIX CPEJICTB B 000poT npeanpusitusi. I¢ddekT (GrHaHCOBOTO phlua-
ra COCTOUT U3 IByX COCTABJISIFOIINX:

- |Ruk.(1-K#n.)-CII] — pa3HOCTH MEXy peHTa0CIbHOCTHIO BCETO WHBECTH-
POBAHHOTO KamuTaja Mocie YIUIaThl HAJIOTOB U CTABKOM MPOIEHTA 3a Kpe-
IUT;
3K

- - — Tuieya (PMHAHCOBOIO pblyara.

CK

[TonoxxurenbHbIN 3PPEeKT GUHAHCOBOTO pblYara BO3HUKAET KOT/a,
Ruk.(1-Kn.)-CII>0; a 3T0 BO3MOXHO TOJBKO TOTrAa, KOTJa IPOLEHTHAs
CTaBKa 3a KPEIWUTHBIE PECYPChl HUKE PEHTA0EIbHOCTH WHBECTHPOBAHHOTO
kanurtana. [Ipu Takux ycioBHSIX BBITOJHO YBEJIWYUBATH IJI€40 (PMHAHCOBOTO
ppluara, T.e. JOJII0 3a€MHOro KamuTtajga. B mpoTHBHOM ciydae co3aaercs
«pdext n1yOuHKN», T.€. «IpoeaaHre» COOCTBEHHOrO KaluTaia 3a CUEeT Ha-
pall¥BaHUs 3a€MHOT0 TI0J] OOJIBIINE CCYAHBIE TIPOLIECHTHI.

B ycnoBusiX 3HaUUTENBHBIX TEMIIOB MHQIISILIMY, BBICOKUX HAJIOTOBBIX U
OaHKOBCKHMX MPOIEHTHBIX CTABOK, HECTAOMJIBHOM SKOHOMMKH, aKTyaJlbHBIM
CTAaHOBUTCSl OLIEHKAa M MPOrHO3MpPOBaHUE (HHHAHCOBO-XO3SIIICTBEHHON [esi-
TEIbHOCTH MPEAIPHUSITHS, PELIEHUE BOIPOCA O €r0 COCTOSITEIBHOCTH.

Jlsis mporHo3a (pUHAHCOBOTO COCTOSIHUS MPEANPUSATHS C MMO3ULIUU BO3-
MO>KHOTO 0aHKpPOTCTBA UCHONB3YIOTCS 3 MOIXO/a:

1. Pacyet uHaeKkca KpeAUTOCHOCOOHOCTH.

2. Ucnonb3oBanue cuctemsl (OpMaTU30BaHHBIX U HEPOPMaTHM30BAHHBIX
KPUTEPHUEB.

3. IlporHo3upoBaHue MmokaszaTesen MmIaTeXecrnocoOHOCTH.

Pacuer nHIekca KpeauTOCHOCOOHOCTH CBOAMUTCS K MOCTPOECHUIO MHO-
rodakTopHON perpeccuu, paspaboranHoil B 1968 roay 3amajHbIM SKOHOMHU-
CTOM AJIbTMAHOM, TJ€:
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7.=3,3 K1+ 0,999K2 + 0,6 K3 +1,4 K4 + 1,2 K5,
[pudpLIb 10 BHIIIATHI IPOLEHTOB, HAJOTOB
Ki1=

o e

Bcero akrusosn

Beipyuka ot peajm3auuu
K2 = ;
Bcero akTusos

CoO0cTBeHHBIH KANUTAJ (PHIHOYHAS OL[EHKA)
K3 = ;
IIpuBJieYyeHHBIN KAIUTAJI

PennBecTupoBanHasi npudbLIbL
K4 = 5
Bcero akruBos

CoOcTBeHHBIE 000POTHBIE CPEACTBA
KS = .
Bcero akrusos

Kpurnueckoe 3HaueHue uHAekca Z, pacCCUUTaHHOIO AJBTMAHOM, IO-
3BOJIMJIO CHI€NIATh BBIBOJ O BO3MOKHOM OaHKPOTCTBE MPEANPHUATUS B 0003pHU-
MoM Oynaytiem ( Z< 2,675) u 70CTaTOYHO YCTOMYHMBOM €ro ((MHAaHCOBOM I10-
noxenuu (Z>2,675). OnHako 3/1ech BO3HUKAET BEChbMa CEPhE3HbI HEAOCTA-
TOK: JAHHYK0 MOJEIb MOXHO INPUMEHATH TOJBKO I KPYIHBIX KOMIAHUU,
KOTUPYIOIIMX CBOM aKUMU Ha (POHAOBBIX OWpKax, AJIE KOTOPBIX BO3MOKHO
NOJIYYUTh OOBEKTUBHYIO PBIHOUHYIO OLIEHKY coOcTBeHHoro kamurtana (K3).
Wmeercst onbIT MpUMEHEHUS UHIEKCA Z 1J11 OTE€UYECTBEHHbBIX KOMITAHUM Hed-
TsIHOTO KoMIuIekca' . Maciotnn C.A. B cBoeli paGoTe” mpejiaraet 3aMeHHUTh B
YUCIIUTEJIE TPETHETO CIAraeéMoro pbIHOYHYIO CTOMMOCTH aKIMi Ha OanaHco-
BYI0 CTOMMOCTbh aKTMBOB BBMJIy OTCYTCTBUS MH(OpPMAILMM, a YETBEPTHIH MO-
Ka3aTellb IPUPABHATH K HYJIIO.

Kpome Toro, opueHranus Ha OIWH KpPUTEPHH Ha MPaKTHKE HE BCeraa
onpaBaaHa. [loaromy MHOTHE KpyNHBIE ayIUTOPCKUE (GUPMBI, 3aHUMAIOIIIKe-
Csl aHAJIMTUYECKUMHU 0030pamMu, MPH MPOrHO3MPOBAHUH (PMHAHCOBOTO CO-
CTOSIHUA TIPEANPUSATUS UCHOTB3YIOT Ui CBOMX AHATUTHUYECKUX OLICHOK CHC-
TEMBI KPUTEPHEB, KOTOPHIE NETATM3UPOBAHBI MO OTPACISAM U TOAOTPACISM.
Nx pa3paboTtka TpeOyeT 00bIION 0a3bl CTATUCTUYECKUX JaHHBIX.

! «OkonoMuKa 1 Ku3HBY, 1995, Ne 2, ctp. 10.
> YMeeM 1M Mbl OLGHHBATH (PMHAHCOBYIO YCTOMUYHBOCTb TPEANPHATHIL // IKOHOMHKA H
OpraHu3alys NPOMBILIUIEHHOTO Mpou3BoAcTBa, 1997, Ne 5, ctp. 105-109.
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JIns mpennpusaTHii, He OTHOCAIIMXCA K KPyIHBIM KomnaHusMm, [locra-
HoBieHueM [IpaBurensctBa PO ot 20 mas 1994 r. N498 «O HEKOTOPBIX Me-
pax Mo peanu3aluy 3aKOHOAATEIbCTBA O HECOCTOSATENBHOCTH (OaHKPOTCTBE)
NPEANPUATHSD YTBEPKICHA CUCTEMA KPUTEPUEB JJIsI ONIPEIAEIIEHUS HEY TOBIIE-
TBOPUTEIBHON CTPYKTYpBI OanaHca HEIUIaTeKeCIOCOOHBIX MPEANPUATUI KO-
TOPBIMU SIBIISIFOTCSL:

- TIOKa3arenb TEKYMIEH JTNKBUIHOCTH;
- K03 ¢uIMeHT 00eceueHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEICT-
BaMH,

KOTOpbIE JIOJKHBI COOTBETCTBOBATH YCTAaHOBJICHHBIM 3HaueHUsM. Hanwuue
peanbHOM BO3MOKHOCTH Y TIPEANPUSATHS BOCCTAHOBUTH (WJIM yTPATUTH) CBOIO
TJIATEKECIIOCOOHOCTh XapakTepu3yeT Kod(PuImeHT BoccTaHOBICHUS (yTpa-
ThI) TUIATEXKECTIOCOOHOCTH. B ciyuae mpu3HaHWsS CTPYKTYyphl OamaHca He-
yAOBIIETBOPUTEIIBHOMN, a MPEANPHUITHE — HETUIATEKECITOCOOHBIM, POBOIUTCS
aHaJIN3 3aBUCUMOCTH HEIUIATEeKECIIOCOOHOCTH OT 3aJI0JDKEHHOCTH TOCyAap-
ctBa nepen HUM. C 3TOU 1EJIbI0 CyMMAapHbIH 00bEM KPEIUTOPCKOU 3a70JI-
KEHHOCTH KOPPEKTUPYETCS Ha BEITWYMHY, PaBHYIO TIaTekaM Mo 00CTyKHUBa-
HUIO 33JI0JDKEHHOCTH TOCYAapCTBa TeEpe] MPEeANPHUSITHEM C YYETOM CTaBKH
pedbunancupoBanus LleHTpanpHOro 6aHka. B JaHHOM METO/E CYIIIECTBEHHBIM
HEJOCTAaTKOM SIBJISIETCS TO, YTO KPUTHUECKOE 3HadeHWe Kod(pduimenra rte-
KyIIeH JUKBUIHOCTH, PaBHOE 2, B3ATO W3 MEXIYHApPOJHON MPAKTHUKE, YTO
SBIIAETCA  CJMIIKOM YKECTKUM JJIi POCCHMCKUX MPEANPUSTHA, UMEIONTUX
Oonpioi AeUuIUT 000POTHBIX CpeacTB. Jlake B SKOHOMHUYECKH Pa3BUTHIX
CTpaHaX HOPMAaTHBHBIE 3HAYEHUsS NAHHOTO Koddduimenta auddepeHupo-
BaHBI TI0 OTPACIISIM U TTOIOTPACIISIM.

B nocneanee Bpemsi B IpakTHKE apOUTPaKHBIX MPOU3BOJICTB OBLIH
3aMEUEHbI ClIy4yau MpeJHAMEPEHHOro OaHKpPOTCTBA CBOUX MNpeAnpusThii. B
COOTBETCTBHHM €O CT. 25 DenepanbHOro 3akoHa «O HECOCTOSITENHHOCTH (0aH-
kpotctBe)» Ciyx00i1 Poccun 1o nenaM o HECOCTOSITENIBHOCTH W (PUHAHCO-
BOMY O0370pOBJieHHI0 pa3paborano Pacmopspkenue Ne 33-p or 8 okTa0ps
1999 r., KOTOphIM yTBEpPKJIEHb MeToIMyecKue peKOMEHJalluu 0 MPOBeie-
HUIO DSKCIEPTU3bl O HATWYUHM (OTCYTCTBUM) IMPU3HAKOB (UKTHUBHOTO WIIU
npegHaMepeHHoro OaHkporcTBa. CorjacHO AaHHBIM MeETOIWYECKUM peKo-
MEHJALUAM TPOBOAUTCSA aHaIN3 (PMHAHCOBO-XO3SIMCTBEHHON NEATEIbHOCTH
JOJDKHUKA, KOTOPBIN JENUTCS Ha JBa dTana. Ha mepBoM sTame paccyuThiBa-
IOTCSl TTOKA3aTeNH, XapaKTepU3yIolue N3MEHEHUsI B 00ECIIeueHHOCTH 00s13a-
TEIBCTB JOJDKHUKA MEPE]] €ro KpeAUuTOpamMu, MMEBLINE MECTO 3a MEPUOJL MTPO-
Bepku. Ha BTOpoM »3Tame aHalIM3UPYIOTCS YCIOBUS COBEPLICHHS CHEIIOK
JOJDKHUKA 3a 3TOT K€ NEPHOJ, MOBJIEKIINX CYLIECTBEHHbIE H3MEHEHUS B TO-
Ka3aTessiX 00eCreYeHHOCTH 00s3aTeNIbCTB JOJKHUKA TEPENl ero KpeauTopa-
MHU.
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7. Anaim3 3(pPeKTHBHOCTH KAIMTAJIBHBIX U (PUHAHCOBBIX BJIOKECHUM
(MHBeCTHMIHOHHBbIN AHAJIU3)

B coBpeMeHHBIX YCIIOBHSIX CTPYKTypa KamuTaja JH000ro Xo3siCTBEH-
HOTO CyOBEKTa SBJIAECTCA OJHUM M3 OCHOBHBIX (DaKTOPOB, OKA3bIBAIOIIUX HE-
MOCPEJICTBEHHOE BIMSAHUE HA (PMHAHCOBOE COCTOSIHUE MPEIIPUATHS: €ro Iia-
TEXECIOCOOHOCTh M JIMKBUJIHOCTh, BEJIMUYMUHY J0XO0/a, PEHTA0EIbHOCTh €ro
NEATEIIbHOCTH.
CrpyKTypa UCTOYHMKOB KamuTala MPENIPUSATHS COCTOUT U3 JIBYX CO-
CTaBIIIONIUX: COOCTBEHHBIX M 3aeMHBIX cpeacTB. B cBoro odepenp, coOCT-
BEHHBIN KanuTal BKJIIOYAET B C€Os1 MHBECTHUPOBAHHBIN KANMTAJ, T.€. KaIlu-
TaJl, BIOKEHHBI COOCTBEHHUKAMU B MPEANPUATUE, U HAKOIUIEHHBIH Kamu-
TaJ, T.€., CO3JJaHHBIA Ha MPEANPUATUU CBEPX TOTO, YTO OBLJIO aBaHCHPOBAHO
coOcTBeHHNKaMU. MHBeCTHPOBAHHBIH KANMTAJ BKJIIOYAET HOMHHAJIBHYIO
CTOMMOCTb MPOCTHIX U MPUBUIETUPOBAHHBIX aKUUWA U JOMOJIHUTENIBHO OIlIa-
YEHHBIN (CBEPX HOMHUHAJIBHOW CTOMMOCTH akumil) kamutai. [lepBast cocras-
JSI0IIAs UHBECTUPOBAHHOIO KamuTala B OallaHce pOCCUUCKUX MPEANpPUSTHIA
IPE/ICTaB/ICHA YCTABHBIM KANMUTAJIOM, BTOpas — 100aBOYHBIM (B 4aCTH MO-
JYYEHHOTO 3MHUCCUOHHOTO 70Xx0/a). KpoMe sMUCCHOHHOTO 10X0/la B COCTaB
100aBOYHOTO KaruTajiaa BXOIST CYMMbl OT MEPEOLIEHKH OCHOBHBIX CPEACTB U
JIPYTUX MaTepHalbHBIX LIEHHOCTeH. OCHOBHBIE CPEICTBAa B OYyXraJiTepCKOM
ydeTe ONpeAessiioTcs TpeMsl XapaKTepUCTUKaMH: OallaHCOBOM CTOMMOCTHIO,
CYMMOW HaKOIUIEHHOTO MU3HOCA — AMOPTU3aLUH U OCTATOYHON CTOMMOCTBIO.
HopmaTtuBHBIE HJOKYMEHTHI yCTaHABIMBAIOT BO3MOYKHOCTh M3MEHEHUS
CTOMMOCTH OCHOBHBIX CPEJICTB, CBSI3aHHBIX ¢ MH(AUUEH. V3meHeHus (UH-
JEKCallsl) 4acTO MPOBOJAATCS HAa OCHOBE INMPHUKA30B U PACIOPSHKEHUI TOCy-
JAPCTBEHHBIX OPraHOB; MOTYT TaK)K€ OCYLIECTBIISITHCS COIVIACHO PACIIOPshKe-
HUSIM PYKOBOJICTBA IPEANPUATHSA, HO HE Yallle OJHOro pasa B rof. [lpu stom
MEHsIeTCs U OallaHCOBasi CTOMMOCTh, U CyMMa M3HOCA (aMOpTHU3aLIMs), U OCTa-
TOYHAsi CTOUMOCTh OCHOBHOI'O CPE/ICTBA.
3aKOHOAATENBCTBO MPEAYCMATPUBAET CIEAYIOLIUE CIy4Yad W3MEHEHHS
CTOMMOCTH OCHOBHBIX CPEJICTB:
® [IEPEOLICHKA IO CIIELUAIIBHOMY MOCTaHOBJIEHUIO [TPABUTEIbCTBA;
® pa3oBas €XKErojHas MEpPeoleHKa MO PEIICHHI0 PYKOBOJICTBA C IPUMEHE-
HUEM UHEKca-IeIsITopa;

® [IepeolleHKa IPU peaan3aluy ¢ TPUMEHEHUEM UHACKCa-AeIIsITOpa;

® U3MEHEHHE CTOMMOCTH B pe3yJbTaTe IOCTPOMKH, H0000pYyAOBaHHUSA, MO-
JNEPHU3ALNN.

AMopTH3anus — 3TO MPOLECC MMOCTENEHHOTO MEPEHECEHUsI CTOUMOCTH
TpyZa (10 Mepe UX U3HOCa) Ha ce0ECTOMMOCTD BBIITyCKaeMon MpoayKuuu. Jo
HEJaBHEr0 BPEMEHU HOPMbI aMOPTHU3ALMU YCTaHABIUBAINCH FOCYJAPCTBOM.

[Io Mepe mOCTENEHHOro Mepexoaa K MEKIYyHAPOAHBIM CTaHJIapTam
cormacHo [lomokeHuto Mo OyxXranTepckoMy yuyeTy «Y4eT OCHOBHBIX
cpeactB» [IBY 6/97, yrBepxaennomy Ilpukazom Munduna PO 03.09.97 r.
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Ne 651, B mocnencteue 3amenenHoe Ha [1bY6/01, yrBepxkaennoe [Ipukazom

Mundunra PO 30.03.2001r. No 26H, uCnONb3yIOTCS TPUMEHSIEMBIE B MEXKTY-

HApOJHOM TMpaKTHUKEe OYXTaJITePCKOTO y4eTa YeThIpe Crocoda OmpeaeieHus

aMOPTHU3AIMOHHBIX OTYMCIICHHNA:

1) nuHenHbI;

2) YMEHbIIIAEMOTI'0 OCTATKa;

3) crnucaHusi CTOUMOCTH TIO CYMME YHUCEIN JIET CPOKa IMOJIE3HOTO UCIOIb30Ba-

HUS;

4) criicaHusl CTOMMOCTH ITPOMOPIIMOHATIEHO 00beMY MPOAYKIIUH (padoT).
JIuHelHbIN Ccroco0 M coco0 CIUCAHMS CTOMMOCTH IIPOIOPIIMOHATIBEHO

00beMy TPOJYKIIMU TPAJAUIMOHHBIE B POCCUUCKOM OyXTraJTepCKOM y4eTe.

JIuHelHbINH CcOCcO0 3aKII0YaeTCs B TOM, YTO €KEMECSYHbIE aMOPTH3AIMOH-

HBIC OTYUCIICHUS SBJSIOTCS OJIMHAKOBBIMH B TEYCHHE BCETO CPOKA CITYKOBI U

HE 3aBHUCSIIMMH OT 00beMa BBITyCKaeMOW NpoayKinu. Exxemecsanast cymma

aMOPTHU3AIIMOHHBIX OTYHUCICHUN TI0 OCHOBHBIM CPEJICTBAM OTPEIEISIETCS TI0

bopmyiie:

Cilon = FC x H:

100% x 12°

rae CAm - exeMecsuHas CyMMa aMOPTHU3ALMOHHBIX OTUUCICHUM (exe-
MecsYHasi CymMma U3HOoca);
b5C - 6anancoBas CTOMMOCTh OCHOBHOTO CPE/ICTBA;
He - ronoBast HOpMa aMOPTU3AIMOHHBIX OTYUCIEHUH (B MPOLIEHTaX).
Cnoco6 cnucaHusi CTOUMOCTH MPONOPLUUOHAIBHO 00BEMY MPOAYKIIMH

NPUMEHSETCS ISl aKTUBOB, Y KOTOPBIX OIpPEAeSonuM (akTopoM H3HOCA
SIBIISICTCS] TIEPUOIUIHOCTh HMCIIONB30BaHMs (HAmpUMep, TPAHCIIOPTHBIE CPEel-
cTBa). ExxeMecsyHasi cymMmma aMOpPTU3aLUN ONPEAETSAETCS 110 KOJIUYECTBY Bbl-
NYLEHHOW Ha JaHHOM 000pYI0BaHUM MPOTyKIUU:

_ 100%
Ke

He

5

rae He - HopMa Ha €AMHUILY POAYKLMH (B MPOLEHTAX);
Ke - pacueTHO€ KOJIMYECTBO MPEANOIArAEMOTO BBIITYCKA MPOTYKIIHH.

K yckopenHbIM cioco0aM HaYMCIEHUS aMOPTH3AIUN OTHOCSITCS CpaB-
HUTEILHO HOBBIE A1 Poccun crocoObl: YMEHBIIAEMOTO OCTaTKa M CITUCAHMS
CTOMMOCTH IO CyMME YMCEJ JIET CPOKa MOJIE3HOTO MCIOIb30BAHUA. DTH CIIO-
COOBI UCTIONB3YIOTCS ISl aKTUBOB, Y KOTOPBIX:

1) CTOMMOCTB HX YCIIyT YMEHBIIIAETCS CO CPOKOM CITY>KOBI;
2) OBICTPO HACTyHaeT MOPAJIBbHBINA U3HOC;
3) pacxobl Ha PEMOHT UHTEHCHBHO HApacTarOT CO CPOKOM CITYKOBI.

OHM NPUMEHSIOTCS AJI1 HAUMCICHUS] aMOPTHU3allMK Ha 3/1aHUsl, BbIYHUC-
JUTEIbHYI0 TEXHUKY, CPEJICTBA CBSI3U, HA MAIIMHBI U 000PYJAOBAHHUE MAJIBIX
OPEeINpUITUA U HEJABHO CO3JAAHHBIX MPEINPUITHH, Y KOTOPBIX OoJiblIasi Ha-
rpy3Ka Ha OCHOBHbBIE (POHJBI MPUXOIUTCS B MEpBbIe ToAbl padoThel. Criocob
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YMEHBILIAEMOT0 OCTATKa 3aKII0YaeTcs B TOM, YTO BHIOMpAETCs IBOIHAs CTaB-
Ka aMOPTHU3allMU U IPUMEHSETCSI OHA K OCTATOYHOM CTOMMOCTH OOBEKTa:

2 Kn 2 n—1 n—1
Hn=—x - ,
2PE

rne Hn - romoBas HOpMa aMOPTHU3AIUH ISl TOJa C MOPSIAKOBBIM HOME-
pOM 7 (B IPOLIEHTAX);

Kn - KONU4YecTBO OCTABIIUXCS JIET SKCIUTyaTalllH;

T - cpOK TOJIE3HOTO UCIIOTIB30BaHUSA O0BEKTA.

Hampumep, ecnu cpok ciay>k0el 00beKTa 5 J€eT, ero HopMa aMoOpTH3a-
[IMOHHBIX OTUYUCIIEHUHN MIPU paBHOMEPHOM criocobe coctaBut 20%. B criocobe
YMEHBIIIAEMOr0 OcTaTka 3ta HopMma yaBauBaetcs (40%) u npuMmeHsieTcs K oc-
TATOYHOMW Ha HAYaJio IAaHHOTO T'0Jla CTOMMOCTH O0OBEKTa.

Croco6 crimcaHus CTOMMOCTH TIO CyMME YHCEIN JIET CpOKa IMOJIE3HOTO
WCIIOJIb30BAHUS 3aKJIIOYAETCS B TOM, YTO aMOPTHU3AIMOHHBIE OTYHUCIICHUS Ha
TOJl ONPEACIIAIOTCS MPOTOPIMOHAIBHO YOBIBAIOIIEMY KOJIMYECTBY JIET JKC-
TUTyaTaluy 3a BeCh CPOK CITy>XKObI. Hampumep, mycThb MOIE3HBIN CPOK CITYKOBI
o0bekTa 5 netr. Cymma yucen A JaHHOTO CPOKa CITyKObI paBHa:

1+2+3+4+5=15.

OnHa nmpuHUMAaeTCs 3a 3HaAMEHATeNb JPOOHBIX KO3(PUIUEHTOB, MO KO-
TOPBIM BBIYHUCIISIOTCS BETMYMHBI €KETOJIHBIX HOPM, a B YUCIHUTENE ITUX KO-
3G (OUIIMEHTOB MPOCTABISAIOTCA HOMEpa JEeT 3KCIUTyaTalldd B OOpaTHOM IO-
psIKe:

5/15; 4/15; 3/15; 2/15; 1/15.

Takum 006pa3om, B IEPBOM TOy SKCIUTyaTallud CIIMCHIBAETCA HA U3HOC
5/15, a B 5-i1 — 1/15 6anancoBoit cronmoctu 00bekTa. B obmiem Buae hopmy-
7a OyJeT UMETh BUI:

Kn

T
ZKn
1
rje 0003HAUYCHUS TaKHE K€, KaK B Mpeablayliei hopmyie.

HaxonneHHpli KanuTan HaxXOAUT CBOE OTPAXKEHHE B CIEIYIOIIHNX
cTaThsix OanaHca: pe3epBHbIH KANWTAJ, (POHI HAKOIJIEHWs, Hepacmpe/e-
JICHHAsl NPUOBbLIb U IPYTrUe aHAIOTUYHBIE CTATHH.

TeopeTnyeckn BelMYMHA COOCTBEHHOTO KaluTajla XapaKTepU3yeTcs
MOKA3aTEJIEM YHCTBIX AKTUBOB, MPAKTUYECKHA ATU MOKA3ATENIN Pa3IndyaroTCs:
pacyeTr YUCTBIX aKTUBOB OCYIIECTBJISETCS MO OaJlaHCOBOW CTOMMOCTH aKTH-
BOB UM IIaCCUBOB, KOTOPasi MOYKET HE COBIIAAATh C UX PHIHOYHOM CTOMMOCTBIO.

3aeMHbIe cpeCcTBA TIPEACTABISAIOT COOOH NMPaBOBBIC W XO3SIMCTBEH-
HBbIE 0053aTENIbCTBA MPEANIPUATHS TTEpe]] TPEThUMH JuriaMu. K OCHOBHBIM BHU-
JaM 00s13aTeNIbCTB MPEIPUSATUS OTHOCATCS

- JIOJITOCPOYHBIC U KPATKOCPOUYHBIE KPEIUTHI OAHKOB,;

Hn =

xlOO%zgx 1-
T+1

jxlOO%,
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- JOATOCPOYHBIE M KPATKOCPOUYHBIE 3aliMbI — CCY/IbI 3aUMOJIaBIIEB (KpOoMe

OaHKOB);

- KpeAUTOpCKas 3aJ0JDKEHHOCTh MPEANPHUSITHS MOCTABIIMKAMU TOPSII-

YHKaM;

- 3aJ0JKEHHOCTH 10 pacyeTaM ¢ OI0KETOM;
- JIOJTOBbIE 0053aTeNbCTBA NPEANPUATHS MEpPE] CBOUMU paOOTHUKAMU

0 OIUIaTe UX TPYAa;

- 3aJJ0JDKEHHOCTh OPTaHaM COLIMAJIbHOIO CTPAXOBAHMSI U 00ECIICUEHHUS;
- 3aJ0JDKEHHOCTb NPEANPUATUS IPOYUM XO35HCTBEHHBIM KOHTPAre€HTaM.

OneHky cocTaBa U CTPYKTYphl MHBECTUPOBAHHOIO KamuTajia Mpeanpu-
ATUS CIeAyeT MPOBOJUTH B IMHAMUKE 32 psf JET, YTOObI BHIIBUTH OCHOBHbIE
TEHJCHLIUN TPOUCXOASIINX U3MEHEHHH.

Jns OoOHOBIEHMS MaTepHATbHO-TEXHUUYECKON 0a3bl, HapaliuBaHHs
00BEMOB MPOU3BOJACTBEHHON JAEATEIbHOCTH, OCBOEHHUS HOBBIX BHUIOB JIesi-
TEIBHOCTH TPEOYIOTCS WHBECTHUIMH. MHeecmuyuu - 3TO COBOKYMHOCTH 3a-
TpaT, peaIn30BaHHBIX B (DOPME JONTOCPOUHBIX BIOKEHHI KamuTala B KaKoe-
0o mpeanpusTue, aeno. IHBecTUpOBaHUEM WIIM WHBECTHUIIMSIMHU Ha3bIBaET-
Csl TaKOE BIIOXKEHHE CPEACTB, KOTOPOE MpEroaraeT B JalbHEHIIIEM TOTyye-
HUE J10X0/1a.

[Ipy npuHATUM pELIEHUs O BJIOKEHUU KallWTala HEOOXOIMMO 3HATh,
OyAyT JM BIOXEHHBIE CPEJICTBA MTOJIHOCThIO BO3MELIEHBI, KaKoBa OyJeT MpH-
ObUIb, MOJIyY€HHAsl OT JJaHHOM omepauuu (AOCTaTo4yHa JIM AJIi KOMIIEHCAIUH
BPEMEHHOI'O OTKa3a OT MCIIOJIb30BAHMS CPEACTB), KaKOB OyleT HpHU 3TOM
PUCK.

HNuBecTupoBaHue Bo BHEOOOPOTHBIE CpEACTBA OYIyT UMETh XapakTep
JOATOCPOYHOTO, B OTJIIMUME OT HErO BIIOKEHHS B OOOPOTHBIE CPEACTBA SIBIIS-
IOTCS.  KPaTKOCPOUYHBIMU. (OCOOEHHOCTHIO HMHBECTHPOBAaHUS B OOOPOTHBIE
CpEICTBa SIBJIAETCS HE TOJBKO MPOJOJDKUTENIBHOCTh CPOKA AKCILUTyaTalllH
00OpPOTHBIX aKTUBOB (OJIUH T'Of), HO U IPOOHOCThH COCTaBa, KOTOpas BJICUET 3a
co00if ApoOHOCT, MHBECTUPOBaHUsA. Bece 3To mMmeeT OOJbIIOe 3HAUCHUE IS
oOecrieueHusi TMOKOCTH (PUHAHCOBOM MOJMUTHKY B 00JIACTH YNPABIIECHUS UMHU.

B 3aBucumocTtu OT pazmepa IpearnosiaraéMblX UHBECTULUN pa3InyHa
r1yOrHa aHATUTHUYECKOM NpPOpadOTKM SKOHOMHMYECKOM CTOPOHBI NPOEKTA,
KOTOpasi MPEIIECTBYET IPUHATHIO PELICHMUSL.

B cneunanbHON IuTepaType MHBECTUIMOHHBIE MPOEKTHI Ki1acCu(pUIu-
pYIOTCS 110:

® cmenenu obsazamenvHOCMU: 00a3amenbHble - TPEOYIOT AJIs BBITIOJIHE-
HUS TIPaBWJI U HOPM (HampuMmep, HHBECTULIMOHHBIE MPOEKTHI MO OX-
paHe OKpYXaroLEel Cpelibl) U HeoOA3amenbHble;

® CmeneHu CpoUHOCMU: HeOMI0JICHbIe - TU00 HENOCTYIIHBI B Oy yIlEM,
A100 TEPSIIOT CBOK MPHUBJIEKATEIBHOCTb MPU OTCPOUKE U OMKIAObI-
saemvle;

® CcmeneHu CeA3aHHOCMU. AlbMEPHAMUEHble - TIPU TPUHATUU OJHOTO
U3 TaKUX MPOEKTOB HCKIIOYAIOT MPUHATUE APYTOro, He3dguUcUMble -
OTKJIOHEHHE WJIM MPUHATHE OJTHOTO M3 TAKUX MPOEKTOB HE BIUSIET Ha
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IIPUHATHE PEIICHUSA B OTHOLIEHUHM APYTOrO MPOEKTA, 83AUMOCEA3AH-
Hble - IPU MPUHATUN OJHOTO MPOEKTA 3aBUCIT OT NPUHATHUS APYIOro.
Ilo ceoeii npupode WHBECTULIMM JENSATCS HA: MPOU3BOACTBEHHBIE, KOM-
MepuecKkue, PUHAHCOBBIC, COLIMANIbHBIE, UHTEIJIEKTYyalbHbIE U T.JI.
llo yenesomy masnayenuro WX MOYKHO MOJPA3JIEINATH HA CIIECIYIOLINE
BU/IBIL:
a) OOHOBJIEHHE UMEIOIIEHCS MaTEPUATIbHO-TEXHUYECKON 0a3bl MpeANnpuU-
ATHS;
0) HapalMBaHUs TPOU3BOJACTBEHHOM MOUTHOCTH MPEAIPUSITHS;
B) 3aTpaThl HA OCBOCHHE HOBBIX BUJIOB MPOIYKIIMHU WIH TEXHOJIOTHIA;
r) 3aTpaThl, HE CBA3aHHBIE C M3MEHEHHUEM (PUHAHCOBBIX PE3YJIHTATOB
NEATENBHOCTH;
1) JOJTOCPOYHbIE (PMHAHCOBBIC BIIOKEHHUS B AKIMH JAPYTUX TPEINPHU-
ATHI, KOPIOPATUBHBIE COBMECTHBIE MTPEAIPUSITHUS;
€) HeMaTepualbHbIE aKTUBBI.

B ycioBusx peIHOYHOM SKOHOMHMKH BO3MOXHOCTEN U1 HHBECTUPOBA-
HUSL MHOT'O, OJIHaKO, (DMHAHCOBBIE PECYPCHI MPEANPUITHS OTPaHUYEHbI, OT-
CIO0JIa OCHOBHAS L€ — ONTUMU3ALNS UHBECTULIMOHHOIO IPOEKTA.

[Ipu MHBECTULIMOHHOM aHaJIU3€ HEOOXOIUMO OIIEHUTh IKOHOMHUYECKYIO
1€1€CO00Pa3HOCTh PACXOJI0B, COCTABJISIONIMX CTOMMOCTH MPEIIOoJIaraeMbIX
WHBECTULIMNA U JEHEKHBIC ITOCTYIJICHUS OT HUX.

B npouecce npuHATHA YNPaBIECHYECKUX PELICHUH WHBECTULMOHHOIO
XapakTepa JIeKUT CpaBHEHUE 00beMa IpeanoaraéMbIX HHBECTUIIMM U Oyay-
X JICHS)KHBIX MOCTYIUICHUH M KJIIOUEBOM MPOOJIEMON 371eCh SBISETCS HX
COMNOCTaBUMOCTb, TAK KaK OHU OTHOCSITCS K Pa3JIUYHbIM MOMEHTAM BPEMEHMU.

Mertonbl, UCHONB3yEMBIE B aHAJIU3€ MHBECTULIMOHHOW AESATEIBHOCTH,
MOHO TOJIpa3JeiIUTh Ha JABE Ipymmbl [6]: a) OCHOBaHHbIE HA JUCKOHTUPO-
BaHHBIX OLIEHKAX; 0) OCHOBAaHHBIE Ha YYETHBIX OLICHKAX.

Bce npo6iieMbl, BOZHUKAIOIIUE B MPOIECCE NHBECTULIMOHHOTO aHAIMN3a,
MO>XHO CBECTH K IIECTH OCHOBHBIM 3a/layaM, pelIaeéMbIM C MOMOIIbIO He-
CJIOKHBIX MaT€MaTUYECKUX (PYHKIUHU, Kaxaas U3 KOTOPhIX CTPOUTCS Ha 3HA-
HUU CIEQYIOIUX UCXOIHBIX JaHHBIX:

- NPOYEeHmMHOU CMasKy — OTHOCUTEIHLHON BEIMYMHBI J0XOJa 32 (PUKCHU-
POBaHHBIN OTPE30K BPEMEHH, T.€. OTHOIICHHUS 10X0/a (IMPOLEHTHBIX JIEHET) K
CyMME JI0JITa 33 €IMHULY BPEMEHU;

- nepuooa HavucieHuss — BPEMEHHOIO0 MHTEpBasla, K KOTOPOMY MPHYpPO-
YeHa IMPOLICHTHAs CTaBKa. B aHaJMTHUYECKHX pacueTax 3a IEepUOJ HadHUCIIe-
HUS, KaK PaBUIIO, IPUMEHSETCS TOJ;

- 00x00a om uHeecmuyuti (ONpeaeasieTcs B Npoliecce MPOrHO3HbIX aHa-
JUTUYECKUX PACUETOB.
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PaccMOTpUM OCHOBHBIE METO/IbI aHATIN3a HHBECTULMOHHON €S TEIbHO-
CTH:

Metoa pacyera YMCTOr0 NpHBEAECHHOrO 3¢ ¢eKTa OCHOBAH Ha CO-
noctaBieHny BeauurHbl HHBecTULMHN (IC) 1 001ieil cyMMbl JUCKOHTHUPOBAH-
HBIX YUCTBIX JEeHEKHBIX NOCTyIuieHu (PV). I[10CKOIBbKY MPUTOK IEHEKHBIX
CPEICTB pacIpesiesieH BO BPEMEHHM, OH AMCKOHTHPYETCS C IOMOLIBIO IIPO-
LIEHTHOM CTaBKH (1), KOTOpasl yCTaHABIMBACTCA UHBECTOPOM CaMOCTOSITEIb-
HO, UCXOJs U3 IPOLICHTa BO3BpaTa, KOTOPBIA OH XOYET WJIM MOXET UMETh Ha
MHBECTHpyeMbIi KanuTasl. OOuias HaKOIUIEHHAs BEJIMYMHA JHUCKOHTHUPOBAH-
HbIX 10X0710B (PV) u uncteiii npuBenennsiii 3¢pdext (NPV) cooTBeTcTBEHHO
OyZIeT paBeH:

PV:ZP—k n NPV:ZP—k—IC,

T4r) T4r)

rae Pk — pa3mep rooBOro 10xo/1a.

B nannom ciyyae, eciu:
NPV>0, To npOoeKT cnenyer NpuHATH;
NPV<0, To mpo€eKT clieAyeT OTBEPrHYTh;
NPV=0, To mpoekT H1 NpUOBUIbHBINA, HU YOBITOUHBIH.
Ecnu nmpoext npeanonaraet He pa3oBbI€ BIOXKEHUS, a MOCIEA0BATEIb-
HOE MHBECTUPOBaHNE (MHAHCOBBIX PECYpCOB B TEUCHHE M JIET, TO (Gopmyia
utst pacdeta NPV Oynet umMeTh ciieyronuil BUu/I:

ST S S e

x 7o
k=t (1+r) =t (147)

i€ | — MIPOTHO3UPYEMbIN CpEeTHUI YPOBEHb MHQISAINH;
1 — IPOJOJKUTENBHOCTD MEPUOAA OTAAYH OT UHBECTULIUM.

[Tokazarens NPV amnutuBen Bo BpemeHHu, T.e. NPV paznuunsix mpo-
€KTOB MOKHO CYMMHpPOBATh, & 3TO OYE€Hb BAXKHO, TaK KaK B OTJIUYHE OT JPY-
TUX KPUTEPHUEB MO3BOJSET MCIOJIB30BATh JIAHHBIN MOKa3aTellb MpU aHAIU3E
ONTUMAJIbHOCTHA WHBECTULIMOHHBIX BIIOKEHUU.

Metoa pacuera HHAEKCAa PeHTA0EJbHOCTH MHBECTHLMM BBITEKAECT
U3 TMPEabIAYIIEro METo/1a, HO B OTJIMYKME OT YUCTOTO MPUBEIECHHOTO 3P deKTa
UH/IEKC peHTa0EIbHOCTH SBJISIETCS OTHOCUTENIBHBIM OKa3aTeNeM:

PI = Zp—kk 1 IC
k(1+7)
Ecnu:
PI>1, To npoeKT cnenyer NpUHATH;
PI<1, To mpoeKT cnenyer OTBEPrHYTh;
PI= 1, To npoekT HU PUOBLUIbHBIN, HU YOBITOUHBIH.
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Janubiii MeTo yao0eH MmpH BbIOOpE MPOEKTa U3 psifa ajbTepHATHUB-
HBIX, UMEIOIUX OJMHaKoBble 3HaueHus: NPV wiu npu popmupoBaHuu mopr-
(enst ”HBECTULMI C MAaKCUMAaJIbHBIM CYMMAapHbIM 3HaueHueM NPV.

Metox pacuera HOPMbI PeHTa0eJbHOCTH MHBECTHLMU. Hopma pen-
mabenvnocmu (IRR) — 3HaueHune kosduieHTa JUCKOHTUPOBAHUS, TIPU KO-
topoM NPV mnpoekra paBeH Hyio, T.e. IRR mokaseiBaeT MakCuManbHO N10-
IIyCTUMBIA OTHOCHUTEIIBHBIA YPOBEHb PACXOA0B, COOTHECEHHBIA C JaHHBIMHU
npoekTa. JIMCKOHTUPOBAaHHAs BEJIMYMHA JT0XOJ0B TOYHO paBHA JUCKOHTUPO-
BaHHOM BEJIMYMHE KallUTAJIbHBIX 3aTpart.

OKOHOMHYECKHIM CMBICII 3TOr0 MOKA3aTesl COCTOMT B TOM, 4TO MpE.-
IPUATHE MOXKET NPUHUMATh T€ WHBECTULMOHHBIE POEKTHI, YPOBEHb PEHTa-
OEITbHOCTU KOTOPBIX HE HUKE OTHOCUTEJILHOM 1I€Hbl aBAHCUPOBAHHOI'O KaIu-
tana (CC) (nnata 3a 1MoyJb30BaHUE aBAaHCUPOBAHHBIMU (DMHAHCOBBIMU peCyp-
CaMU: IPOLIEHTHI, TUBUACH/IbI, BO3HAIPAKIAEHUS U T.I1.).

Ecmu:

IRR>CC, To poEKT cieayeT NPUHSITH;

IRR< CC, TO IPOEKT CIAEAYET OTBEPTHYTH;

IRR = CC, To npoeKT HH1 NPUObUIbHBIN, HU yOBITOYHBIN.

[IpakTHyeckoe MPUMEHEHUE BCEX BBHIIIENEPEUUCICHHBIX METO/IOB OC-
JIO’)KHEHO, €CJIM B PACHOPSKEHUN aHAIUTHKA HET CHEelUaIM3UPOBAHHOIO (Pu-
HAHCOBOT'O KAJIbKYJIATOPA WM CIELHATBHBIX CTaTUCTHYECKUX TAaOJIMI], B KO-
TOPBIX TaOyJUPOBaHbl 3HAYEHMs CIIOKHBIX MPOLEHTOB, JUCKOHTUPYIOIIHUX
MHOKMTEJIEH, TUCKOHTUPOBAHHOTO 3HAYEHMsI JCHE)KHOW €IMHMIBI U T. 1. B
3aBHCHUMOCTH OT BPEMEHHU U KO3(PUIIMEHTa TUCKOHTUPOBaHUS (IPOLIEHTHON
CTaBKH).

Hcnone3ys 3HaueHHs TaOIUL M MPUMEHSST METOJ MOCIeA0BaTEIbHbBIX
UTEPALMI, KOTJja MHBECTULIMU U OTJa4a 3aJar0TCs B BUJE MOTOKA IJIATEXKEH,
MOKHO HaWTH HOpMY peHTalOeiabHOCTH. [y 3TOro BeIOMpArOTCS JBa 3Haue-
HUS KO3(P(PUUMEHTAa IUCKOHTUPOBAHUA rl<r2, 4roObl mpU 3TOM (QYHKUUSA
NPV=f (r) B unTepBane (r1,r2) MeHsa cBOe 3HaAUYCHHE C «+» Ha «- ». Jlanee,
UCHIOJB3YS GOopMyITy:

IRR = F1+L *(r2-rl), TOE:
J) = f(r2)

rl- 3HaueHne KO3 (GUIMEHTA JUCKOHTUPOBAHMS, NPH KOTOPOM MUHU-
MU3HPYETCS MOJI0KHUTENLHOE 3HaYeHue nmokaszarens NPV min{ f(r1)>0};
r2 - 3HadYeHue KodG UIMEHTa JUCKOHTUPOBAHMS, TIPU KOTOPOM MaK-
CHMM3UPYETCs OTpHIATEbHOE 3HaueHne nokasareas NPV max{ f(r2)<0}.
CaMblii TOYHBIMA PE3yJIbTAT IMOJIYYAETCsA, KOTAA JJIMHA WHTEpBajla MHU-
HUMajbHa U paBHa 1%. [lyTem B3aumHOM 3ameHbl K03QduiMeHToB 1l u 12,
BbIOMpaAeTCs CUTyalus, Korjna (QyHKIMs MEHSET 3HaK ¢ MUHYyCa Ha IUIIOC.
MeTton onpeesieHus CPOKA OKYNAaeMOCTH UHBECTHIIHIA.
OTOT METOJ OJIMH U3 CaMbIX MPOCTHIX U HAUOOJIee PacIpOCTPAHEHHBIX
B AHAJIMTUYECKOM MPaKTUKE. ITOT METOJI, OCHOBAHHBIM Ha YUYETHBIX OILICHKAX,
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HE YYUTHIBAET U3MEHEHUE CTOMMOCTU BO BPEMEHHU U OCHOBAH Ha COIOCTABJIE-
HUU CPEIHETOJO0BOT0 TPUTOKA JIEHEKHBIX CPEJCTB W MPUOBLIN C WHBECTHU-
USMHU.

Cpok okynaemoctu (PP), ecnmu goxon pacnpeneneH mo rogaM paBHO-
MEpPHO, PaCCUUTHIBACTCS JIEJICHUEM €IMHOBPEMEHHBIX 3aTpaT Ha BEJIUYUHY
roJIOBOTrO 10X0/a:

NuBecTuumu
PP =

CpenHeronoBoii NPUTOK I€HEKHBIX CPEACTB OT MPOEKTA

Ecau IIOCTYIUICHUA IIO I'oOJaM pa3IM4aroTCda, TO CPOK OKYIIACMOCTH
PACCUUTBIBACTCA IIPAMBIM ITOACUCTOM 4YHCIIA JICT, B TCUCHHUC KOTOPBIX MHBC-
CTHIUA 6yz[eT IoramicHa KyMyJIITUBHBIM J10XOJ0M:

PP =min n, npu xoTopom »_ Pk ) IC

k=1

[Ipu Bcel mpocToTe, JAHHBIA METOJ UMEET PsiJl HEAOCTATKOB, KOTOPHIE
HEOOXOMMO YUUTHIBATh NMPU aHATU3E:

1. He yuuthiBaeT M0XOJ Ha BIIOXEHHBIM KamuTal WIA JOXOJHOCTh
(pentabenbHOCTh) MpoekTa. [Ipu OAMHAKOBOM CpPOKE OKYMaeMOCTH
MPOEKT, MPUHOCSIINIA OOJBIIYI0 CyMMYy MNpUOBUIA 33 BECh MEPHO
AKCIUTyaTaIu, 00Jiee BHITOJICH.

2. Tak Kak 3TOT METOJ] OCHOBaH Ha HEJUCKOHTHPOBAHHBIX OIICHKAaX, OH
HE YUYHUTBIBAET paclpeesIeHUs] MPUTOKA U OTTOKA JEHEKHBIX CPE/ICTB
no roaam. IlpeanouturenbHee TOT MPOEKT, KOTOPBIA oOecreyrBaeT
00Jiee BBICOKHE JICHEKHBIE I0XO/IbI B MIEPBHIE TOJIBI.

HecMoTpst Ha ompeneneHHble HEIOCTaTKU, JAHHBIM METOJ 1enecoo0-
pa3Ho MCMONb30BaTh B psijie ciaydaeB. Hampumep, korna pyKoBOACTBO IMpes-
MPUATHS 3aMHTEPECOBAHO HE B MPUOBUIBHOCTU MPOEKTA, a €r0 JIMKBUIHOCTH,
T.€. TJIAaBHOE, YTOOBbl MHBECTHLIMU OKYNUJIUCh U KaK MOXKHO ckopee. Metoj
TaKXXE€ XOpOII, KOTJa WHBECTUIIMOHHBIN MPOEKT COMPSIKEH C BBICOKUM pHUC-
KOM. DTO XapakTEPHO JJIsl TeX OTPACIeH, T/Ie €CTh OO0JIbIast BEPOSATHOCTh ObI-
CTPBIX TEXHOJIOTMYECKUX U3MEHEHHI.

Metox pacuyera kKod¢pduumenta 3¢PeKTHBHOCTH HHBECTHLIHMH.
DTOT METOJ, TAK)KE KaK U MPEABIAYIINI, He TpeAnoaraeT JUCKOHTUPOBAHHUS
U XapakTepHU3yeTcsl IpHU 3TOM Mokazarenem uyuctor npubsuin PN (OanaHco-
Bas 32 MUHYCOM HajioroB). OH MpOCT B MPUMEHEHUH U IIUPOKO HCHOIB3YETCs
B npaktuke. Koapbuunent rpdexrnaoctn naBectunnii (ARR) paccuntsi-
BaeTcs JIeJIeHUeM cpeaHeroaoBoi npuosin PN Ha cpefHio BEIMYHMHY HH-
BecTUIUN (KOA(h(DUIIMEHT CUYNTAETCS B IPOLICHTAX):

. PN
1/2*(IC + RV)
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CpenHsisi BeTMYMHA UHBECTUIIMN HAXOAUTCS ACJICHUEM UCXOJHOU CyM-
MBI KallUTAIBHBIX BJIOKCHUM HA JIBA, €CJIM [0 UCTEYEHUHU CPOKA pEeAIN3aluU
MPOEKTa KaMUTaIbHBIC BIOKEHUS OynyT crucanbl. [Ipu olieHKe y4uThIBaeTCS
OCTAaTOYHAas WX JIUKBUJIAIMOHHAsA CTOUMOCTH (RV).

JlaHHbIl TIOKa3aTenb CpPaBHUBAETCS C MOKa3aTeleM PEeHTaOeIbHOCTH
aBaHCUPOBAHHOTO KaIllUTaJIa, KOTOPBIA PACCUUTHIBAETCS OTHOLIEHUEM YUCTOMN
IpUOBUTH MPEIIPUATHS HA OOLTYI0 CYMMY BCETO aBAHCUPOBAHHOIO KalUTAaIa.

Meron uMeer Te e HEJOCTAaTKH, YTO U NMPEABIIYIIUNA: HE YUUTHIBAET
BPEMEHHOM COCTaBISIONIEH ACHEXKHBIX MMOTOKOB, OOIIYI0 CyMMY MpUOBLIN 32
BECh CPOK pealu3alvy MIPOEKTa, a TAKKE HE JEIACT Pa3IMuMs MEXIY MPOCK-
TaMU C OJIMHAKOBOW CyMMOW MPUOBLUIN, HO BapbUPYIOIIEH CyMMON TPUObUIH
I10 TOJIaM.

AHaJIHM3 aIbTEPHATHUBHBIX MPOEKTOB. B CBAA3M C OrpaHUUYEHHOCTHIO
(MHAHCOBBIX PECYPCOB, HEOOXOAUMO M3 HECKOJBKMX BO3MOXKHBIX WHBECTHU-
IIMOHHBIX MTPOEKTOB BbIOpATh oNTUMAaIbHbIN. [Ipu 3TOM Hafgo BHIOpATh KpUTE-
pui, KOTOpbI Haubosiee mpuemiieM Uil MPUHATUS penieHus. Mexay pac-
CMOTPEHHBIMHU TOKA3aTEISIMU CYIIECTBYIOT B3aUMOCS3H:

eciu NPV>(0, to onnoBpemenHo IRR>CC u PI>1;
eciu NPV<0, to onnoBpemenHo IRR< CC u PI<I;
ecau NPV=0, To onnoBpemenHo IRR= CC u PI=I.

Otcrozia, UCHONB3Ysl KAKOWM-TO M3 ATUX KPUTEPUEB, CIEIaTh OJHO-
3HAYHBIN BBIBOJ, HEIB3, TaKk Kak NPV - 3T0 aOCcomoTHEIN TTOKa3aTelb, a Pl u
IRR — oTHOCHUTENBHEIE.

[Ipu sTOM HaZ0 PyKOBOJCTBOBATHCS CISTYIOMIUMH COOOPAKCHUSIMH:

1) pexomeHnayercsa BIOMpaTh BapuaHT ¢ HauOonbmuM NPV, Tak kak oH
XapaKTepU3yeT MPUPOCT FIKOHOMUYECKOT0 OTEHIIMAIA TPEATIPUATHS;

2) HeoOXOoauMO Takke Mmpu 3ToM paccuuTath Koddduiuent IRR mis
MPUPOCTHBIX MOKA3aTENCH KAMUTABHBIX BJIOKEHUN U 10X0A0B. Ecin
npu 3ToM IRR>CC, TO mpupoct 3aTpar onpaBiaH U LEIECO00Pa3HO
MPUHATH TPOEKT C OOJILIIUMU KAMUTAILHBIMU BIOKEHUSAMH.

WccnenoBanusi, mpoBeieHHbIE B 00J1acTU (PMHAHCOBOTO aHANIM3a, MOKa-
3aJid, 4TO HamboJee MPeANOYTUTENbHBIM KpuTepueM siBisietcst NPV, Tak kak,
OH JIaeT BEPOSITHYIO OIIEHKY MPHUPOCTA KamuTajia u 00JagaeT CBOMCTBOM aji-
JATUBHOCTH, T.€., IO3BOJISET CKJIAJbIBATh JAHHBIC 3HAYEHHUs MOKA3aTels I10
pasnuuyHbIM npoekTaM. Bmecte ¢ Tem IRR umeer psig HenpoctaTkos:

1. B cpaBHUTENBHOM aHaIW3€ AIbTEPHATHUBHBIX MPOEKTOB KPHUTEPUI
IRR BBHIy TOro, 4TO OH SBIIAETCS OTHOCUTEIBHBIM, IPUMEHEHHE €TI0
JIOCTaTOYHO YCJIOBHO. DTOT HEJOCTATOK OCOOCHHO SIBHO MPOSIBISETCH,
KOTJa MPOEKTHI CYIIECTBEHHO PA3JIMYAIOTCSA MO BEIWYMHE JEHEKHBIX
ITIOTOKOB.
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2. IRR moka3pIBaeT JMIIb MaKCUMaJIbHBII YPOBEHb 3aTpaT U HE MO3BO-
JSET pa3inyaTh CUTYallMM, KOT/1a IEHA KalIUTaJIa MEHSETCS.

3. B ornmnune ot mokaszareiass NPV, IRR ne oOnajgaeT cBOMCTBOM aJiiu-
TUBHOCTH.

4. Kpurepuii IRR coBepiieHHO HE TPUTOJEH Ul aHA3a HEOPAUHAp-
HBIX IPOEKTOB. B ciydae, Kkoraa OTTOK M MPUTOK KamuTana 4YepeayroTcs,
B YaCTHOCTU NPH JIEMOHTaXe 00OpYyIOBaHMsI, MIPU 3aTpaTax Ha BOCCTa-
HOBJICHHUE OKPY’KAIOIIEN CPEepl, T.€. KOTIa 3HAYCHHUS AEHEHKHOTO MOTOKA
YEpeayrTCs 10 3HAKY, BO3MOKHO HECKOJIBKO 3HaueHui IRR.

AHaJIM3 MHBECTULHIMOHHBIX MPOECKTOB B yCJI0BUAX HHPasimun. Hau-
OoJsiee TPYJOEMKO, HO BMECTE C TeM 0oJiee TOUHOM SIBIISIETCS METO/IMKA, Ipe-
JTyCMaTpHBaroIlas KOPPEKTUPOBKY BceX (DaKTOPOB, BIUSAIOIINX HA JICHEKHbBIE
NOTOKU: 00BEM BBIPYUYKH U IEPEMEHHBIE PACXO/IbI.

KoppektupoBka OCymIecTBIIETCS ¢ MCHOJIB30BAHUEM PA3JINYHBIX WH-
JEKCOB: LIEH Ha NPOAYKLHIO, noTpedasiemoe coipbe. Ilocne yero, nepecunTsl-
BAIOTCS HOBBIE JICHEKHBIE INOTOKH, KOTOPBIE C NMOMOIIBIO Kputepus NPV
CpaBHMBAIOTCS MEXy coboil. Ho 6osee npocThIM sBISETCS METOJ KOPPEKTHU-
POBKH KO3(pPUIMEHTOB AUCKOHTUPOBAHUS HA UHIEKC HHDIALUY:

1+p = (1+r) *(1+),

r7ie p — HOMHUHAJIbHBIN KOO (DUIIMEHT TUCKOHTUPOBAHUS;
r - OOBIYHBIN KOI(PPUITUEHT TUCKOHTUPOBAHUS;
i - mHIEKC HHGIAINH

Ecnu packpbITh CKOOKM U mpeHeOpedb MpU 3TOM BBUAY €ro HE3HAUM-
TEIbHOCTH MPOU3BENICHUE: I *I , TO MOTyYaeM:

p=r+i

IIpu aHa/M3e NPOEKTOB B YCJAOBHUSAX PUCKA OCHOBBIBAIOTCS HA MOXO-
KUx uaesx. [lo kaxaoMy IpPOEKTy CTPOSAT TPU €ro BO3MOKHBIX BapUaHTa
Pa3BUTHS: MECCUMHUCTHUECKHUM, HanboJjiee BEPOATHBIA U ONTUMHCTHYECKHM.
[To kaxmomy n3 BapuaHToB paccuuthiBacTcsi NPV u pasmax Bapuaunu NPV
JUTSL KQXKJI0TO MIPOEKTa 1o popmyie:

R(NPV) =NPVontum. —-NPVneccum.

W3 nByx cpaBHHBAaEMBIX TPOCKTOB TOT CUUTAETCS 00JIee PUCKOBAHHBIM,
y KOTOpOTOo pa3zmax Bapuanuu NPV Gombiie.

Takxe npu aHaau3e MPOEKTOB B YCJIOBHUSX PUCKA CYIIECTBYET MeETO-

AUKA UBMEHCHHUS NCHEKHOI'O IMMOTOKA, /I YCro COCTABJIAIOT Pa3JIMYHBIC Ba-
PHAHTLI ITPOCKTOB, MCITOJB3YyS IMMOHUKAIOIIHC KOB(l)(l)I/IL[I/ICHTBI JACHC)KHBIX ITO-
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TokoB. [loHmxkaromnue k03)pPUIMEHTH XapaKTepU3yIOT BEPOSTHOCTD MOSBIIC-
HUSL paccMaTpUBAEMOro JEHEXHOro mnocrymuienus. [IpeanoureHue otnaercs
TOMY MPOEKTY, OTKOPPEKTUPOBAHHBIN JEHEXKHBIM MOTOK KOTOPOrO HMMEET
HanOonpmii NPV, T.e. 3TOT NpPOEKT cuuTaeTcsi MeHee pHUCKOBaHHBIM. [lo-
HUKaroume Ko3QpOUIMEHTHI ONPEEISIIOTCS SIKCIIEPTHBIM MY TEM.

TpeTsuM METOIOM KOPPEKTUPOBKH HA PHCK SIBISCTCS METOAUKA TO-
NMpaBKM HA pucK Ko3ppuumneHTa TUCKOHTUPOBaHUA. YeM OoJibllie PUCK B
KOHKPETHOM IPOEKTE, TEM BHIIIE IOJDKHA OBITH MIPEMHSI 32 PUCK, KOTOpast J10-
OaBysieTcst K 0e3puCKOBOMY KOA(D(PHUIIMEHTY IUCKOHTUPOBAHUSA. AJTOPUTM
JTAHHOM METOJMKH 3aKJITI0YAETCS B CIEAYIOIEM:

- yYCTaHABJIMBAETCS WUCXOJHAs II€HA KamuTala, MpeIHa3HAYeHHOTO
115t uaBectupoBanusa CC;

- OKCTIEPTHBIM IyTEM OMPEAEISICTCS PUCK U TTpeMus 3a Hero - Pr;

- paccuutsiBaercs NPV ¢ koaddunimenToM qucKoHTHpOBaHUS I

r = CC+Pr.
[Tpoekt ¢ Gonbim NPV cunrtaercs mpeanouTuTenbHee.

Kpome ananuza >3eKTUBHOCTH JOJITOCPOYHBIX (DPUHAHCOBBIX BIIOXKE-
HUW U COCTaBlieHUs MPOrHo3a 3h(HEKTUBHOCTH UHBECTUIIMOHHBIX MPOEKTOB,
MPOBOJISAT TAK)KE aHAIHM3 BHITIOJHEHHUS JIaHA KAIMUTAIbHBIX BIOKCHHM.

3ajaya aHajaM3a 3aKJIOYAeTCsl B OLICHKE JMHAMUKHM M CTENEHU BBINOJ-
HEHUS KalUTalIbHBIX BJIOXKEHUI, a TaKKe M3bICKAHUU PE3EPBOB YBEINUYCHMUS
00BEMOB MHBECTHUPOBAHUS.

AHanu3 BBIMOJTHEHUS TJIaHA KaMMTAIBHBIX BJIOKEHUW CIEAyeT Hayu-
HATh C M3yYCHHs OOIIMX TOKa3zaTesiel, Kak aOCOIFOTHBIX, TAK M OTHOCHUTEITb-
HBIX: pa3Mepa MHBECTUIIMI HAa OJHOTO paboTHUKa, Kod(dduimenta oOHOBIIE-
HUS OCHOBHBIX CPEICTB Mpon3BojacTBa. OXHMM W3 OCHOBHBIX ITOKa3zaTenen
SIBIISIETCS BBITIOJTHEHUE TUTaHA TI0 BBOJY OOBEKTOB CTPOUTEIHCTBA B ICHCTBUE.

Ecnu cTpouTenbCcTBO BBIMONHSAETCA XO3SMCTBEHHBIM CIOCOOOM, TO
HY’KHO MPOAHAIM3UPOBATH CE0ECTOMMOCTh CTPOUTENBbHBIX paboT. s aToro
dakTHUecKyt0 ce0eCTOMMOCTh CPAaBHUBAIOT CO CMETHOM Kak B IIEJIOM, TaK U
M0 OTNEIbHBIM OOBEKTaM, MPU ITOM M3Y4YalOT MPUYMHBI MEpepacxona HIu
DKOHOMUH CPEJICTB 110 Ka)JOM CTaThe 3aTpar.

Bonpmioli yaenbHbIN Bec B 00LIEH CyMME KalUTAJIbHBIX BJIOKEHHH 3a-
HUMAIOT MHBECTHIIMM HA TPUOOpETEHHE OCHOBHBIX CpEACTB. BrImomHeHHe
I1aHa MPUOOPETEHUsI OCHOBHBIX CPEACTB 3aBUCUT B OCHOBHOM OT HAJIUYUS Y
NpEeAnpUsATUs CPEACTB (PMHAHCUPOBAHUS HA 3TH LIETH.
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AHanu3 UCTOYHUKOB (D)MHAHCUPOBAHUS HHBECTULMOHHBIX MPOEKTOB
3aKJIFOYAETCS B M3YYEHUM CTPYKTYpbl MCTOYHUKOB CpeAcTB. McTouHMKaMu
(MHaHCHPOBAHUSI MHBECTUIMOHHBIX MPOEKTOB SABIISIETCS MPUOBLIL MPEANPHU-
ATHS, aMOPTU3AIMOHHBIE OTYUCIIEHMS, BBIPYYKAa OT pEaJM3alMud OCHOBHBIX
CPEICTB, pe3epBHbIN (HOHA MPEANPUATUS, KPEAUThl OaHKa, OIOJKETHBIE ac-
curHoBanus. IIpu 3TOM H3yyaeTcsi HACKOJIBKO ONTHUMAJIBHO COYETAIOTCA Yy
OPEIIpPUITHS CYMMBbI COOCTBEHHBIX U 3a€MHBIX cpeacTB. Ecnu 10115 3aeMHbIX
CPEICTB IPEANPUITHS BO3PACTAET, TO 3TO MOXKET MPUBECTU K HEYCTONYMBO-
CTH (PMHAHCOBOTO IOJIOKEHUS IPEINPUITHS U YBEIMUEHUIO €r0 3aBUCUMOCTH
0T OaHKOB WJIU APYTUX MPEATPUATHI.

[IpuBnedeHre TOro WM MHOTO UCTOYHUKA (PMHAHCUPOBAHMS MHBECTH-
IMOHHBIX MPOEKTOB CBSI3aHO JIJIsi MPEANPUSITHS C ONPEICICHHBIMU Pacxojia-
MU: BBIITYCK HOBBIX aKIMil TPeOyeT BHITLIATHI TUBHUICH/IOB; BBITYCK OOIHMTa-
WA U MOJyYeHUE KPEIUTOB — BBIIUIATHI MPOIEHTOB; UCIOJIb30BAHUE JIN3UH-
ra — BBIIUIAThl BO3HATPXKACHUS TU3UHTO1aTeo U T.1. LleHa kpenuroB OaHka
paBHa TOJOBOM MPOIIEHTHOM CTaBKE, HO YYUTHIBAETCSA, YTO MPOLICHTHI 3a
MOJIb30BaHUE KpeauTaMu O0aHKa BKIIFOYAIOTCS B CEOECTOMMOCTh MPOIYKIIMH U
YMEHBIIAIOT HajorooOnaraeMyro npuoObUib. OTCIOJIa IIEHA 3TOro pecypca
paBHa 0AaHKOBCKOMY IPOILIEHTY, YMEHBIIIEHHOMY Ha YPOBEHb HAJIOr000JI0%kKe-
HUS.

[lena obnuranuy paBHAa BEIMYHMHE BBIMUIAYEHHBIX 110 HUM TPOIEHTOB.
Ecnu nanHble 3aTpaThl pa3peiieH0 OTHOCUTh Ha CEOECTOMMOCTh, TO Kak M B
MPEeabIAYIEM CIydyae OHM YMEHBIIAIOTCSA Ha YPOBEHb HAJIOTO00I0KEHHUS.

Ilena akIMOHEPHOI'O KallUTAJIa paBHA YPOBHIO JUBHJICHJIOB, BBIILIAYM-
BAEMBIX 110 aKIHSM.

B mpouiecce ananuza HEOOXOAUMO ONPENETUTh LIEHY Pa3HbIX UCTOYHU-
KOB (DMHAHCHPOBAHUSI U BHIOpATh HAaMOOJIeE BHITOAHBIE W3 HUX.

st onieHKH 3¢ (HEKTUBHOCTH WHBECTHUIIMI HCIIONB3YETCs Pl MOKa3a-
teneit [10]:
1. JlonmomHUTEIBHBIN BHIXOI MIPOIYKIIMKA HA PYOIh MHBECTUIINNA:

9 = (BI1-BII0)/ U,

rie D — 3¢ (HEKTUBHOCTh MHBECTHITUH;

BII0, BII1 — BayioBasi npoAyKIUsI COOTBETCTBEHHO MPU UCXOJHBIX U JI0-
MOJTHUTENIbHBIX MHBECTHUIIUIX;

N — cymMa TONOTHUTENBHBIX UHBECTULIUH.
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2. CHmxenne ce0eCTOMMOCTH MPOIYKIIMH B pacdyeTe Ha pyOJib HHBECTH-
1005178

2 =Q1(C0-C1)/ 1,

rae Q1 — rogoBoil 00beM NPOM3BOACTBA MPOAYKLHMH B HATypalbHOM
BBIPAKEHUH T1OCJIE JIOMOJHUTEIbHBIX HHBECTHUITUH;

C0, C1 — cebGecToMMOCTh €IUHUIIBI MPOIYKIIMH COOTBETCTBEHHO MPH
HMCXOJHBIX U JIOMOJIHHUTEIbHBIX NHBECTUIUSIX

3. Coxkparienue 3arpaT TpyAa Ha MPOU3BOJICTBO MPOAYKIIMH B pacuere
Ha pyOJIb HHBECTHUIIUH:

I=Q1(TO0-T1)/NA,
rae TO, T1 — cooTBETCTBEHHO 3aTpaThl TPy/la HA MPOU3BOJICTBO €IHHHU-
(bl IPOJYKIIMH A0 U MOCJE AOTOJHUTEIbHBIX HHBECTULIUN.

4. YBenunueHue npuObUIA B pacyeTe Ha pyOb MHBECTULIUNA:

9 =Q1( 11 -I10) /A,
rae II1, I10 - cooTBEeTCTBEHHO NMPUOBLTHL HA €AUHUILY NMPOAYKIIUUA A0 U
II0CJIE JOMOJIHUTENbHBIX HHBECTULINIA.

5. CpoK OKynaeMOCTH MHBECTHUIINNA:
t=W Q1(II1 -110) umu  t= N/ Q1(CO - C1).
Hcnonp3ysi MOMOJHUTETBHBIC KAMUTAIBHBIC BIIOXKEHUS, MPEIIPHUITHE
JOJKHO TOOMBATHCS ONTUMAIIBHBIX COOTHOIICHUH MEXKTy OCHOBHBIMU B 000-

poTHBIMU (OHJAMU, AKTUBHOW U TTACCUBHOM YaCThI0 OCHOBHBIX MPOU3BOJICT-
BEHHBIX (DOHJIOB.
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8. MeToabl KOMILIEKCHOIO0 aHAJIM3a YPOoBHA UCIOJIB30BAHUA IKOHOMHYC-
CKOI'o moTeHIuaJJIa nmpeanpuaATus

AHanu3 u oueHka 3p(HEKTUBHOCTH AEATENBHOCTU MPEANPUATUS SBIIS-
I0TCA 3aBEPILAIOIINM 3TAllOM Y3KOHOMHYECKOTO aHaJIn3a.

CopnepxaHreM 3KOHOMHYECKOrO aHaJIu3a SIBJIAETCA KOMIUIEKCHOE U3Y-
YEHHWE IPOU3BOJCTBEHHO-XO03SMCTBEHHON NEATENbHOCTH NMPEANPUATUS C Lie-
JbK0 OOBEKTUBHOW OLIEHKH JTOCTUTHYTBHIX PE3YJbTaTOB U pa3padOTKU MeEpo-
OPUATHN 1O JaJbHENHIIEMY NOBBILIEHHUIO 3(PPEKTUBHOCTH X035I1ICTBOBAHNS.

KomnuiekcHbIN 9KOHOMUUYECKUN aHAU3 HANpaBJ€H Ha BbISBICHUE pe-
3epBOB pocTa 3()(PEKTUBHOCTU MPOU3BOACTBA U XO3SMCTBEHHOHN NEATENbHO-
CTH B LIEJIOM.

['TaBHOE B KOMIUIEKCHOM aHAaJU3€ CHUCTEMHOCTh, YBSI3Ka OTIEJIBHBIX
pa3zenoB aHaiau3a MeXay co0O#, aHalau3 MX B3aUMOCBSI3M U BBISBICHHE
BIIMSIHUS K@XKO0TO pa3/ieNia aHajau3a Ha 00o01maronue nokaszarenu 3ppexTus-
HOCTH.

B3anMoCBs3b OCHOBHBIX TPYIII NTOKA3aTENEN XO3SIMCTBEHHOU JEATEIb-
HOCTH BO MHOT'OM ONIPENENSeT pa3Aeibl KOMIUIEKCHOTO aHaIM3a.

[Ipu npoBeaeHUU KOMIUIEKCHOTO CHCTEMHOIO0 SKOHOMHYECKOTO aHaJu-
3a BBIACIISIOT IIECTh ATAmoB [2].

Ha nepBoMm sTane onpeaenstorcs Ueau U yCiaoBUS QyHKIMOHUPOBAHMS
o0beKTa. X035UCTBEHHAs! ACSITEIBHOCTh COCTOUT U3 TPEX B3aMMOCBSA3aHHbIX
3JIEMEHTOB: PECYpPCOB, MPOU3BOICTBEHHOIO MPOIECCAa U TOTOBOW MPOIYKIUH.
[lenbto pa®oOTHl MpeANpUATUSl SBJSETCS PEHTA0ENbHOCTb, T.€. 0OecleueHue
a100 MaKCHMalIbHOIO OObeMa BbITyCKa MPOAYKIMM MpPU JAaHHBIX 3aTparax
pecypcoB, MO0 3a/JaHHOTO BBIMYCKA MPOAYKLUU IPH MUHUMAJIBHOM Pacxo/ie
pecypcoB. A 3TO ompenessieTcss ppIHKOM (UHAHCUPOBAHMS, PHIHKOM KYIUTH U
IPOJAXKH.

Ha BTOpom stane popmupyercs nHpopmaiioHHasi cucTemMa Mnpeanpu-
AT - HeoOXoaumasi 0a3a CHCTEMHOTO SKOHOMHYECKOIo aHaiu3a U OTOupa-
I0TCA TIOKA3aTeNd, XapaKTEepPHU3yIOUIUME IPOU3BOJCTBEHHYIO JAESITEIbHOCTh
PEIIPUITHUS.

Tpetwii 3Tam - COCTaBJICHHE OOIIEH CXEMbI CUCTEMBI, YCTaHABIMBAIOTCS
¢c TJIaBHBIC KOMITOHEHTHI, (PYHKITMH, B3auMOCBs3u. Ha ocHOBEe Mojenu ¢op-
MHUPOBaHHUS SKOHOMHUYECKUX (DAKTOPOB M TMOKa3aTEICH COCTABIIAETCS OJIOK-
cxeMa KOMIUIEKCHOT'O SKOHOMHYECKOTo aHanm3a (puc. 8.1).

YeTBepThlii dTam - HCCIAEAOBAaHUE B3aUMOCBSI3U U OOYCIOBIEHHOCTH
OTZIETILHBIX Pa3/eNioB, MoKa3aTenel u (hakToOpoB MPOU3BOJICTBA.
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Oo0mas cxema GopMHPOBAHNMS M AHAJIH3a OCHOBHBIX I'PYII NOKa3aTeJel
B CHCTEeMe KOMILIEKCHOT0 JKOHOMMYECKOr0 aHAJIN3a.

biok 1
[TpenBapuTenbHbIM 0030p

000011aroIuX IT0Ka3aTelen

y
biok 2

AHanu3  OpraHu3aluOHHO-TEXHU-

YeCKOro  ypOBHS,  COIMANBHBIX,

MPUPOTHBIX u
BHEIITHEAKOHOMUYECKUX  YCIOBHI
MIPOM3BOJICTBA
y
bioxk 3

AHanu3 HCII0JIb30BaHNUSI OCHOBHBIX
IMPOU3BOJACTBCHHLIX CPCACTB

biok 4
brok 8 €| AHAJIH3 UCTIOIB30BAHUS L 5 brok 7
AHalN3 BEIHYMHBL  |\aTepHalIbHEIX PECYPCOB AHamis
5 CTPYKTYpPBI cebecTouMOCTU
aBaHCHPOBAHHOTO B10K 5 OpOAYKIUU
KaltnTajia AHanu3 UCIOIb30BAHMS TPy A U
3apabOTHOM TIaThI
v
! biok 6
Box 9 AHanu3z o0bema, CTPYKTYphl U bok 10
Ananus “—|kauecTna IPOJYKITH - »| AHAITM3 TPUOBUTH U
000payrBaeMOCTH peHTa0eNbHOCTH
MIPOU3BOJICTBEHHBIX MPOIYKIINH
CPEeacTB .
biok 11
AHanu3 peHTabebHOCTH
XO351MCTBEHHOH JEATENbHOCTH <
v
biok 12
AHann3 GUHAHCOBOTO COCTOSTHHS H
P\ [1aTEKECTTOCOOHOCTH N
bnoxk 13
. |O600maromas OLICHKA
"0 (heKTUBHOCTH pabOThl M aHAIU3
dboH0B HKOHOMHUYECKOTO
CTUMYJTUPOBAHUS
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[laTerit Tan. 31ech CTPOUTCS MOJIENh CUCTEMBI HA OCHOBE HWH(OpMa-
I U, TIOJIYYCHHOM Ha MPEeIbIAyIINX dTarnax.

[lecToii sTan (3aBepiraroniuii). 31ech MPOU3BOAUTCS OIIEHKA PE3yJib-
TaTOB XO3AWCTBEHHOW EATEIHHOCTH, KOMIUIEKCHOE BBISIBIICHHUE PE3EPBOB IS
NOBBIILIEHUS 3()PPEKTUBHOCTU TPOU3BOACTBA.

Kaxnplii mokazarenb, OoTpa)arouuil OMpeAesIeHHYI0 3KOHOMHUYECKYIO
KaTeropuI0, CKIAAbIBACTCS MO/ BO3JIEHCTBUEM KOHKPETHBIX KOHOMHUYECKHX
daktopoB. C 3TOi TOUKHM 3pEeHHUs], IKOHOMHUECKHE (HAKTOPhI, KAK IKOHOMHYE-
CKHE€ KaTeropuu, HOCAT OObEKTUBHBIN xapakTep. [Ipu 3ToM HE0OX0MMO pa3-
AuyaTh (aKkTophl MEPBOro, BTOPOTO,....., N-ro HNopsakoB. Pasnuuus sty yc-
JIOBHBI, TaK KaK MPAKTUYECKU KaXIbIA MOKa3aTelh MOXKET pacCMaTpUBATHCA
Kak (pakTop Apyroro mokasaresns 00jee BBICOKOTO MOpsijaka, U Hao0opoT. Ot
OOBEKTUBHO OOYCJIOBIECHHBIX (PAKTOPOB CIEAYyET OTIMYaTh CYObEKTHUBHBIE,
KOTOpBIE BO3HHUKAIOT IO BO3JCHCTBHEM OPraHU3AIlMOHHO-TEXHHUYECKUX Me-
PONIPUATH.

Hcxons w3 3amad S5KOHOMUYECKOTO aHalin3a, (PakTopbl MOTYT KJIaCcCH-
¢unmpoBaThCs TO pa3aMYHbIM mpu3HakaMm. OHU JENATCS Ha BHYTPEHHHE,
KOTOpBIE, B CBOIO OY€pe/b, MOAPA3IEISIIOTCS Ha OCHOBHBIE U HEOCHOBHBIE U
BHEIITHUE.

Knaccuduxanus ¢pakropoB sBIsSETCS OCHOBOM Kiaccudukaiuu pesep-
BOB. B 5KOHOMHUKE pa3nuuaroT JiBa MOHATHSI PE3EPBOB: PE3EPBHBIC 3aIaChl,
HaJIMYME KOTOPHIX HEOOXOIMMO JUIsl HETIPEPHIBHOTO Mpoliecca MPOU3BOICTBA
U pEe3epBbI KaK €Ie HEHCIIOIb30BaHHBIE BO3MOKHOCTH POCTa MPOU3BOJICTBA,
yIIydlIEHUs] €ro KOJMYECTBEHHBIX IMoKazareneil. Knaccuduxanus pesepBoB
JOJKHA CIIOCOOCTBOBATH OOJIETYEHUIO UX MOMCKA U TEM CaMbIM yCTPaHEHHIO
NOTEPh M HEPAILIMOHAIBHOMY HCIIOJIb30BAHUIO MPOU3BOJICTBEHHBIX PECYPCOB.

1. OcHOBHOI MpHU3HAK KJIacCU(UKALUN MTPOU3BOJICTBEHHBIX PE3EPBOB —
110 UCTOYHUKAM MOBBIIEHUS 3P(EKTUBHOCTH, KOTOPBIE CBOAATCSA K TPEM OcC-
HOBHBIM TpynmaMm (IPOCTHIM MOMEHTaM Tpoliecca Tpy/a): caMm TPy, IpeaMeT
TpyJa U CpelCTBa TPy/aa.

2. B 3aBUCHMMOCTH OT MCTOYHUKOB OOpa3oBaHUs C IMO3WIUU TPEIIPH-
ATAS PA3IMyYalOT BHEUIHWE U BHYTPUIIPOM3BOJCTBEHHbIE pe3epBbl. [loa
BHELTHUMHU pe3epBaMU MOHUMAIOTCS OOIIME HApOIHOXO3AMCTBEHHBIE, OTpaC-
JieBble U pEeruoHajbHbie pe3epBbl. Hampumep, KOHIIEHTpalMs KamuTalIOBIIO-
KEHUW B T€ OTPACIHU, KOTOPHIE JAIOT HAUOOJBIINI IKOHOMHUECKHI 3P (DEKT.
Hcnonp30BaHuE BHEUTHUX PE3EPBOB CKAa3bIBACTCSA HA YPOBHE SKOHOMUYECKUX
nokaszaTesiell IpeanpUaTrs, HO TJIaBHBIMM MUCTOYHUKAMU 3KOHOMUU Ha Mpe.-
OPUATHUAX, KaK IPABUJIIO, SIBJISIOTCS BHYTPUXO3SIIICTBEHHBIE PE3EPBBI.

3. Hcnonb30BaHue MPOU3BOJICTBEHHBIX U (PMHAHCOBBIX PECYpPCOB TPEI-
OPUATHS HOCUT KaK MHTEHCUBHBIM, TaK M IKCTCHCUBHBIA XapakTep. JKCTEH-
CHUBHOE HCMOJIb30BaHUE PECYPCOB M IKCTCHCUBHOE PAa3BUTHE OPUEHTUPYIOTCS
Ha BOBJICYCHHE B TIPOM3BOJICTBO JOMOJHUTEIBHBIX pecypcoB. MHTeHCHpIKa-
IIUS1 TIPOU3BOJICTBEHHON MEATEIHHOCTH COCTOUT B TOM, YTOOBI PE3YJBTATHI
IIPOU3BOJICTBA POCIU OBICTpEE, YEM 3aTpaThl HAa HEro, T.e. JOJKHA OBbITh 3(-
dbekTUBHOCTh Mpou3BOACTBA. OmnpeneneHHbld pocT 3H(HEKTUBHOCTH MOMKET
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MMETh MECTO U IPU MPEUMYIIECTBEHHO 3KCTEHCUBHOM THUIIE BOCIIPOU3BOICT-
Ba, HO BO3MOKHOCTh €T0 BBICOKOU A(h(DEKTUBHOCTH JTOCTUTAETCS TONHKO MPHU
WHTEHCUBHOM THUIIE pa3BUTHUA. OTCIO/Ia BaKHO MPU MOUCKE PE3EPBOB KIIACCHU-
¢uurpoBaTh UX Mo (paxkTopaM UHTEHCU(UKAIIMU U MOBBILIEHUS 3(PPEKTUBHO-
CTH XO3SIMCTBEHHOW JI€SITEIbHOCTH.

4. Knaccu@uuupyroT Takke pe3epBbl MO TEM KOHEYHBIM PE3yJbTaTam,
Ha KOTOpBIE OHU BO3IEHUCTBYIOT. [IpyM 3TOM OHM pa3nuyarOTCAd Ha PE3EPBbI
MOBBIIIEHUS O00BbEMa MPOU3BOJCTBA, COBEPIICHCTBOBAHUS CTPYKTYpPhI U ac-
COPTUMEHTA M3ENIN, YIyUllIEHUsI Ka4eCTBa, CHUKEHUSI ce0eCTOMMOCTH TPO-
JTYKIIUW U PE3EPBBI MOBBIIICHUS MPUOBUTHLHOCTH U PEHTA0CIBHOCTH, YKpEIlie-
HUs1 (PUHAHCOBOTO MOJIOKEHUS TIPEATPUITHS.

5. Pe3epBbl rpynImmpyroTCs ¢ UEIbK0 PAMOHAIIBHON OpraHU3aluy OUC-
Ka [0 CTaausAM Ipoliecca BOCIPOU3BOJICTBA: CHA0XKEHHE, MPOU3BOACTBO U
COBIT TIPOIYKIINU, & TAKXKE MO CTAAUSIM CO3JaHUS W SKCIUTyaTaIlluu W3JIeTUil:
KOHCTPYKTOPCKAasi U TEXHOJIOTUYECKAs MOJATOTOBKA MPOU3BOACTBA, OCBOCHUE
HOBBIX U3JICJIUH, HOBBIX TEXHOJOTHUM, MOTPEOICHUE U3ICIIUMA.

6. Pe3epBbl Takke moapa3aenstoTcs Mo MPU3HAKY CPOKA UCIOJIb30BAHUS
TeKyIue (peai3yemMble Ha MPOTSHKEHUH JAHHOTO rojia) U IMEpPCIEeKTUBHbIC,
KOTOPbIE MOTYT OBITh UCIIOJIb30BAaHbI B IEPCIIEKTHBE.

7. Ilo cnocoOy BBISBICHUSI Pe3€pBbI MOTYT OBbITh SIBHbIE (JIMKBUIAIUS
OUYEBUJIHBIX MOTEPh WM MEPEPacXo0B, 3a(PUKCUPOBAHHBIX B OTYETHOCTH) U
CKpBIThIE (HampuMep, MOBBINIEHUE OPraHU3alMOHHO-TEXHUYECKOTO YpPOBHS
MPEANPUATHS).

Bo3moskHa u apyrast kinaccudukaius pe3epBoB, KOTOpasi BBHITEKAET U3
KOHKPETHBIX YCIIOBHM U 3a/1a4 Ka)KJI0r0 IPEAITPUATHSL.

BaxxHoe mecTo B cUCTEME KOMIUIEKCHOTO aHAIW3a SIBISAETCS CPABHU-
TeIbHAsT PEUTHHTOBAsI OIICHKA (DMHAHCOBOTO COCTOSIHHS M JIEJIOBOM aKTHBHO-
ctu npennpusatus. Heo6xoamMocTh Takoi OIEHKH BO3HUKAET B JIBYX CITyda-
AX:

1) xorga TpeOyeTcsi COMOCTaBUTh PaOdOTy HECKOJBKUX XO3SIMCTBEHHBIX

00BEKTOB 00 MX NIEATETLHOCTH Ha OCHOBE €IMHON CHUCTEMBI MOKa3a-

TEJICH;

2) KOrja HY>KHO COIOCTaBUTh PE3YJIbTAThl XO3SMCTBEHHOUN NEATeIbHO-

CTH KaKOro-Tu00 X035UCTBEHHOT'O CYObEKTa BO BPEMEHH.

BaxuelmmuM yciioBUEM NPUMEHEHUST METOJOB CPAaBHUTEIBHOM KOM-
IJIEKCHOM OLIEHKU SIBJSIETCA COM3MEPHUMOCTBH PA3JIMUHBIX 110 CYTH IOKa3aTe-
ner. Ecnu B cucTemMy OLICHOYHBIX IMOKA3aTeNed BKIIOYAKOTCS CTOMMOCTHBIE,
TPYAOBBIE, HATypajbHbIE II0Ka3aTEId, TO COMOCTABJIEHUE HOJLKHO IPOBO-
JUTHCS HE TI0 a0COTFOTHBIM 3HAYCHHSIM, @ OCHOBE OTHOCUTEIIHHBIX.

K meromam cpaBHUTENBHOM KOMIUIEKCHOM OLIEHKHM OTHOCSTCS ClIe-
IYIOIIHNE:

- CymMupoBaHHe 3HAYeHHUIl Bcex mokasarteseil. J[aHHBIA METOJ
WCIIOJNB3YIOT B CIIy4ae OJMHAKOBOW HANPABIEHHOCTH HCXOJHBIX
nokasaresieid ¥ ux oOIIeil COMOCTaBUMOCTH, HAIPUMEP, B IPOLICH-
Tax BBINOJIHEHUS TulaHa. HamnyymmMm npeanpusiTieM 1o JTaHHOMY
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riae

METOJIy CYMTAeTCs TO, Yy KOTOPOr0 max », TMOKa3aTelei-
CTUMYJISITOPOB WJIM Min 2, MOKa3aTeNei-IeCTUMY IS TOPOB.

Metox cymMMBbI MeCT. 31€Ch NPEANPUITHS PAHKUPYIOTCS O TO-
Ka3aTeJSIM-CTUMYJISITOpaM B MOPSAKE BO3pACTaHUS U MO MOKa3aTe-
JSIM-JIECTUMYJISITOpaM — B MOpsiike yObIiBaHus. B cimyuyae paBeHCT-
Ba MPEINPUATUSAM MPUCBAUBAIOTCA OJUHAKOBbIE MecTa. Hammyu-
IMe pe3yJbTaThl B paboTe MO TaHHOMY METOly OyIayT y MpeAnpu-
ATHS] C MUHAMAJIBHOW CYMMOM MECT.

Mertoa cymMBbI 6a/510B. B TaHHOM METOAE KPOME UCXOHBIX J1aH-
HBIX O 3HAYEHUAX ITOKa3aTesIel 3aJar0TCs IIKaJbl JUIsl OLICHKU Ka-
KJIOTO TOKazarenist. JTOT METoA TpedyeT pa3paloTKu OOJIbIIOro
Yycia MIKAJIbHBIX OLEHOK, KOTOPbIE HEOOXOIMMO COIJIaCOBBIBATH
MEXTy COOOM.

MeToapl cyMMBI MECT U CyMMbI OQJUIIOB HE YUUTBHIBAeT aOCOJIIOTHBIE
3HAQYECHUS IOKA3aTeNIeH, I0ITOMY OLIEHKH, HAWJIECHHBIE 10 JTaHHBIM METOJaM
MOT'YT MCKa3UTh PEANBbHYIO KAPTHHY IOCTVIKEHHM Ka)KIOr0 NPEANPUITHS,
€CJIM BapUaLllX NPEINPUATHN MO Pa3IMYarOTCH.

Mertox paccTOSAHMH YYUTHIBAET AOCOJIOTHBIE 3HAYEHHS IOKa3a-
TEJIEd NPU OLEHKE KOHEYHBIX PE3YJIbTATOB XO3SMCTBEHHOM Jes-
TEJIBHOCTU. B MOCTpOCHHON MaTpulle U3 MOKA3aTee HAXOAUTCA
HaWjIy4lllee 3HAYE€HHE, KOTOPOE 3aTeEM IPUHHUMAETCS 3a JTAJIOH.
Jlanee pacCUMTBHIBAIOTCS PACCTOSHUS MEXKIY IMOKAa3aTelsIMU KaX-
JIOTO TPEANPUITUS U NpeanpuaATus-dTaloHa. lIpeanpustus pas-
KUPYIOTCA B TOPSAJKE BO3PACTAHMS PACCTOSHUS, IPU 3TOM YEM
MEHBIIIE PACCTOSHUE, TEM JIYUILIE OLICHKA

Takconomerpuueckuii. OH HE TOJBKO YYUTHIBACT AOCOJIOTHBHIE
3HAQYECHUSA IOKA3aTesIed, HO U IMO3BOJISIET DJIMMHUHUPOBATh UX Pas-
JUYHYIO BapUallMIO U SBISETCS 0000IIEHHEeM METO/Ia PACCTOSHUM.
Martpuiia MCXOIHBIX 3HAUYEHUU MpeolOpasyercs MO CIETYIOIUM
dbopmymnam:

&
Il
3 |-
N 3
=
|
=
~.
3
0| =

X — cpeonee apugpmemuueckoe ecex ypoguel noxkazamensa j (cmonbya mampuyvt X);

0,

J

- cpedHee Keadpamultecxoe ONIKJIOHEeHUue noxkasameJisi ]
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M.N. bakanoBeim u A.Jl. lllepemerom [2] mpeasioxkeHa METOANKA KOM-
IUIEKCHON CPaBHUTEIbHON PEUTHHTOBOM OIEHKH (DMHAHCOBOT'O COCTOSIHUS U
JE€JI0BOM aKTUBHOCTH IIPEATPHUSITHSL.

CyIIHOCTh JaHHOM METOAMKH 3aKJII0YaeTCsl B TOM, YTO, UCIIOJIb3YS HC-
XOJIHY0 MH(POPMALIKIO 33 OLIEHUBAEMbI TIEPUOJ] U CUCTEMY IOKa3aTeNen A
PEUTHUHTOBOW OLIEHKH, MPOU3BOAT KiIacCU(pUKaLMIO (paHXKUPOBAaHUE) MPe/I-
NPUATAN 0 PEUTHHTY W PACCUUTBHIBAIOT UTOTOBYIO PEUTHUHIOBYIO OLICHKY,
KOTOpasi YYUTHIBAET BCE BaXKHEWIIME MapaMeTpbl PUHAHCOBOM M IIPOU3BOJICT-
BEHHOM JesTeNbHOCTH npeanpustus. Jlanee B tabn. 8.1 mpeacraBieH mnpu-
MEpHBIN Ha0Op MCXOMHBIX MOKa3aTeneu st oOmiel CpaBHUTENBHONU OICHKHU.
Wcxonuble naHHBIE AJI1 PEUTUHTOBOM OIIEHKA OOBEAMHEHBI B YETHIPE T'PYII-
nbl. YOBITOUYHBIE MPEANPUSATHS B JAaHHOM CHCTEME He paccMmarpuBatorcs. [lo-
CKOJIbKY BCE€ MCXOJHBIC MOKa3aTeau TAOJULbI SIBISIOTCS OTHOCUTEIbHBIMH,
TO HEOOXOJMMO OCYIIECTBIISITh pacueT MX Ha Hayayuo JIMOO Ha KOHEI MepHo-
na. MTOroBelii MOKa3aTeNb PEUTHHIOBOM OLIEHKH PACCUHUTHIBAECTCS ITyTEM
CPaBHEHHMSI Ka)XXIOr0 IIOKa3aTelsl YCIOBHOTO JSTAJIOHHOIO MNPEANPUITHS,
MMEIOIIETO HAWITYYIINE PE3YJIbTAThI 10 BCEM CPABHUBAEMBIM ITapaMeTpaM.

HcxonHple MaHHBIE 3aMKCHIBAIOT B TaOMUILY, TJIe B CTPOKAX HAXOMSTCS
HOMEpa rokaszaresnei (i), a B croiodmax - HoMmepa npeanpustuit (j). Hanee mo
KOKJOMY TOKa3aTEeI0 HAXOJUTCS MaKCUMaJIbHOE 3HAUYE€HHE, KOTOPOE 3aHO-
CUTCS B CTOJIOCI ATAIOHHOTO Tipeanpustus. [1o ncXoaHBIM MOKa3aTeNsaM Tad-
JIUITBI HAXOST OTHOIICHHS COOTBETCTBYIOIIMX 3HAYEHUH (al]) K MaKCUMAaJb-
HOMY (max aij):

aij
X1] = ==mmmmmmm- :
max aij
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Tabnuya 8.1

Cucrema HCXOJHBIX MOKAa3aTejieH AesITeJJbHOCTH JJIs peﬁTI/IHI‘OBOﬁ OIICHKH 110 JAaHHBIM HyﬁJII/I‘lHOﬁ OTYETHOCTH

npeanpuaTusa
I'pynna I I'pynna II I'pynns 111 I'pynna IV
IMoka3zarenu npudbLIb- | [lokazatean ouenku 3¢- | [loxkasarenun oueHku aes10Boil akTuBHOCTH | [loka3aTesu OleHKM JIMKBUIHO-
HOCTH X0351iICTBEHHOM | (peKTUBHOCTH yIpaBJie- CTH M PHIHOYHOM YCTOMYMBOCTH
JesITeJIbHOCTH HUS
1. O6mas pentabenb- | 1. Uucras mpubbuis Ha 1. OTnaya BceX aKTUBOB - BBIPYYKa OT peanu3a- Texkymuii K03(pGUIMEHT JTHK

HOCTh TIPENNpUATHS - 00-
mass npubsuth Ha 1 pyo.
aKTHUBOB

2. Ywucras peHTabenb-
HOCTbH MPEANPHUATHS - YHC-
Tasg TpuOBLTL Ha 1 pyo.
aKTHUBOB

3. PenraGenbHOCTH €O0-
CTBEHHOIO  KamuTaga -
yucTas npuObuh Ha 1 pyo.
COOCTBEHHOTO  KamuTasa
(cpenctB)

4. OOGmiast peHTabenbHOCTh
K MIPOU3BOJICTBEHHBIM
¢dongam — oOmiast npruObLTL
K CpedHed BEJIMYMHE OC-
HOBHBIX TPOU3BOJCTBCH-
HBIX (DOHIIOB U OOOPOTHBIX
CpPeICTB B TOBapHO-
MaTepHABHBIX IEHHOCTSIX

1 py6. obvema pea-
JM3AIHA POy KITHH
[Ipubsib OT peanu-
3alu TPOTYKIINH HA
1 py6. obvema pea-
JM3AIHN POy KITUH
[Ipubeiip  OoT Bcei
peamuzauun  Ha 1
py0. oObema peanu-
3aIlUH TPOAYKIIUU

OOmas npuObLIL Ha
1 py6 oobema peanu-
3alUU MPOYKIIMU

o

UK MPOAYKIMH Ha 1 py0. aKTHBOB

Otnaga OCHOBHBIX (DOHIOB - BBIpy4YKa OT
peanm3anuu npoAyKuud Ha 1 py0. OCHOBHBIX
¢doHII0B

O6opauriBaeMOCTh OOOpPOTHBIX  (POHIIOB -
BBIpYYKa OT pean3aiuy NpoAyKiuuu Ha 1 pyo.
00OpOTHBIX CPEJICTB

O06opaunBacMOCTh 3allacoB - BBIpYYKa OT
peanu3anuu npoayknuu Ha 1 pyO. 3amacoB u
3arpar

O06opaurBaeMOCTh JTEOUTOPCKON  3aT0JKEH-
HOCTH — BBIPpYYKa OT pfajir3ali NPOAYyKIIHNU
Ha 1 py0. neOUTOPCKOI 3aJ0KEHHOCTH.
O0opaunBacMOCTh 0OaHKOBCKHX aKTHBOB -
BBIpyYKa OT peanu3anuu Ha 1 pyO. OaHKOB-
CKUX aKTHBOB

Otnaua cOOCTBEHHOTO KAlKTAlla - BHIPYYKa OT
peanm3anuu Ha 1 py0. COOCTBEHHOTO KalMTa-
na

BUJTHOCTHU - 00OPOTHBIE Cpe-
cTBa Ha 1 pyO. CPOYHBIX 00sI-
3aTeNIbCTB

Kputnuecknit kosdurment
JUKBUTHOCTH - JICHEXKHBIC
CpEeICTBa, pacyeThl U MpoYne
akTUBHI Ha 1 pyo.

WHpeke moCTOSHHOTO aKTHBa
- OCHOBHBIE (DOHJIBI M TIPOYHE
BHEOOOPOTHBIE  aKTHBBI K
COOCTBEHHBIM CPEJICTBAM
Koaddumuent aBroHOMUU -
cOOCTBEHHBIE cpeacTBa Ha 1
py0. Kk BaymroTe Oananca
ObecrneueHHOCTh 00OPOTHBIX
aKTHBOB COOCTBEHHBIMHU 000-
POTHBIMHU CpEICTBAMH - COO-
CTBEHHBIE OOOpPOTHBIC CpEIl-
ctBa Ha 1 py0. Bcex 060poT-
HBIX aKTHBOB
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Jis KaKI0T0 aHATM3UPYEMOT0 TIoKa3aTells 3HaUeHUE er0 pEHTHHTOBOM
orieHkH omnpenensercs no Gopmyre (R j):

Rj=E (1x1j)>+ (1 - x2j)* + eoeo..... +(1- xnj )

3areM MpeAnpusTHS PAHKUPYIOTCA B MOPSAIKE YObIBaHUS PEHTHHIOBOM
oueHkd. Hamnyumum npeanpusitueM OyneT CUMTAThCS TaKOE, y KOTOPOTO
CcaMO€ MUHHMMAaJIbHOE 3HAYECHUE PEUTHHTOBOW OLICHKHU.

N3n0KeHHBI METOA MOYKET NPUMEHATHCS KaK JUJI CPAaBHEHUS INPEJ-
NPUATAN Ha KOHKPETHYIO AaTy, TaK U B JUHAMHKE. B epBoM ciryyae UCXo.-
Hbl€ JaHHBIE PACCUMTHIBAIOTCA MO JAHHBIM OYyXTalTEPCKON OTYETHOCTH HA
KOHEI[ Mepruoja, BO BTOPOM CIIy4ae - Kak TeMIIOBble KO3((PUIIMEHTHI pocTa:
JTAaHHBIE HA KOHELI IIEpUO/Ia IEJISITCA Ha 3HAYEHUE COOTBETCTBYIOLIErO ITOKa3a-
TeIA Ha HA4ajlo rnepuona. Bo BTOpoOM ciydae IOoiaydaeM HE TOJIBKO OLIEHKHU
TEKyIIero (PMHaHCOBOTO COCTOSIHUS MPEANPUATHS Ha ONPEEIICHHYIO 1aTy, HO
U €ro CrIocOOHOCTEN N0 M3MEHEHUIO ITOr0 COCTOSIHUS B AMHAMUKE.

CrnenoBaTenbHO, pEHTHHTOBAs OIleHKAa (DMHAHCOBOTO COCTOSHUS U Jie-
JIOBOM aKTHUBHOCTH TPEANPHUATHS, UCTIONB3Ys JaHHBIC IMyOJIMYHON OTUYETHO-
CTH, Ha 06a3¢ KOMIUIEKCHOTO ¥ MHOTOMEPHOTO TOIX0/1a TPOU3BOJANT CpaBHE-
HUE PEATbHBIX JTOCTHKCHHUI BCEX KOHKYPEHTOB.
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3akJaoueHue

Crnenmduka COBpeMEHHOU XU3HU BCe OoJbilie TpeOyeT OT CyOhEeKTOB
XO3SIICTBEHHOM JeSTeNbHOCTH 3(PPEKTUBHBIX (HOPM XO3AUCTBOBAHUSI U
yHOpaBICHUs, aKTUBU3ALUU TPEIITPUHUMATENbCTBA U UHULIMATUBBI, IIPOBEIC-
HUS [IyOOKOro aHaiu3a MPOTEKAIOIIMX Ha PhIHKE IMPOLEccoB, Aadbl oOecrie-
9uTh 3((HEKTUBHOE HCIIOIB30BAHUE PEKUX HATHUHBIX PECYypCOB, MOTyUYEHHE
P 3TOM MPHUOBUIM ¥ KaYECTBEHHOE YAOBIETBOPEHHUE CIPOCa KOHKPETHBIX
norpeduTeneu

BaxxHast poJsib B BBIIOJIHEHUH 3TUX 33]a4 OTBOAUTCS 3KOHOMUYECKOMY
aHaJIM3y, COBPEMEHHOE COCTOSIHME KOTOPOr0 MOHO OXapaKTEepU30BATh Kak
JIOCTaTOYHO OCHOBATEJILHO Pa3pabO0TaHHYIO B TEOPETUUECKOM IIJIaHE HAYKY.

Hecmotps Ha HEOOOCHOBaHHOE 3aHMKEHHE U OTPULIAHHE B MOCIICTHHUE
roJpl B Halled CTpaHe W MPUMNHMCHIBAHUE UCKIIOYHUTEIBHO OyXTrajlTEepCKOMY
y4eTy HE CBOMCTBEHHBIX €My (YHKIUH, 0e3 riayOOKOro 3KOHOMHUYECKOTO
aHalu3a pPe3yJbTaTOB JEATEIbHOCTH MPEANPHUSATHS 3a MPOIUIbe TObl, 0e3
00OCHOBAaHHBIX MPOTHO30B HA MEPCHEKTUBY, 0€3 yUeHHs 3aKOHOMEPHOCTEH
pa3BUTHUSL SKOHOMUKH, 0€3 BBISBICHHUS UMEBIIUX MECTO HEAOCTATKOB M OIIU-
OOK, Helb3sl pa3paboTarh HAy4YHO OOOCHOBAHHBIM IJIAH W BHIOpATh OMTH-
MaJIbHBIN BapUaHT YIIPABICHYECKOTO PEIICHUS.

DKOHOMUYECKUM aHAIW3 — 3TO OJWH W3 BAXXHEHUIIMX WHCTPYMEHTOB
NOJIy4eHHs] MHPOpMallui, HEOOXOAUMOM ISl IPUHATHUS YIPABICHYECKUX pPe-
HICHUH, TPEeACTaBIAIONMNI cOO0M CUCTEMHOE M3ydYeHHEe U 000OIIeHUE ¢ MOo-
MOIIIbIO PA3JIMYHBIX MPUEMOB M METOIOB, CHUCTEMBI MOKa3zareyeid padoThl
NPEANpUATHS, BIUSIHUS (PAKTOPOB HA PE3yJIbTATHI JAHHOU JESTEIbHOCTH,.

CrnenoBaTelbHO, SKOHOMMUYECKUN aHaIM3 MpEJCTaBisieT co0oil cucte-
My CIIEUAIbHBIX 3HAHUU, UCTIOIb3YEMbIX JUIsl pEIICHHs OCHOBHBIX 33]1a4 I10:

®IICCJIEOBAHUIO TEHACHIIMN XO3SIMCTBEHHOTO Pa3BUTHS;
©000CHOBAaHUIO OM3HEC-TNIAHOB, YIIPABICHUECKUX PEIICHUI:

® KOHTPOJIIO 32 UX BBIIOJTHEHUEM;

®OIICHKE JIOCTUTHYTHIX PE3YJIbTATOB;

®IIOVICKY PE3EPBOB MOBBIMIEHUS Y3PHEKTUBHOCTH MMPOU3BOICTBOM;
epa3pabOTKe MEPOIPUATUHN IO UX UCIIOJIH30BAHUIO.

CoBpeMeHHbII KBATU(PUIIMPOBAHHBIA SKOHOMUCT, Oyxranrep, (puHaH-
CHUCT JOJKHBI XOPOILO 3HATh U BJIAJETh COBPEMEHHBIMU 3HAHHUSIMU YKOHOMU-
YECKUX MCCIIEIOBAHUMN, OBJIaJIEHNE KOTOPHIMHU MO3BOJIUT CPOPMUPOBAThH aHa-
JUTUYECKOE MBIIUJICHUE U MPUOOPECTH YMEHUE W HABBIKH B PEIICHHUH 3aJ]a4
M0 YINPABIEHUIO U YIYUYIICHUIO (DUHAHCOBO-XO3SHUCTBEHHON IESATEIBHOCTU
MPEANPUITUS U SKOHOMHUKH B LETIOM.
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